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I  At  the  Lookout  j 

OUTLOOK  BRIGHT 
!  DESPITE  STRIKES 
:  WAR  AND  DROUGHT 

I  Improvement  Should  Continue 
I  Unless  Developments  Become 
More  Serious 

!  RECOVERY  CONTINUED 

'  Economic  Index  Resumed  Up- 
j  ward  Trend  In  Second  Half 
i  Year  —  Business  Activities 
At  High 

\  SrDE  from  Increasing  apprehen- 
,  Sion  as  to  events  in  the  far  East 
.  which  is  being  reflected  in  nervous 
'  security  markets,  the  general  busl- 
’  ness  outlook  continues  .■satlsfactoi y 
■  with  the  second  half  of  the  year  in- 
,  dicatlng  a  resumption  of  the  up- 
:  ward  trend  of  the  economic  recov- 
j  ery.  The  index  of  the  Dominion  Bu-  ! 
j  reau  of  Statistics  showed  moderate  i 
I  improvement  during  .Tuly  after  a 
;  somewhat  reactionary  trend  during 
i  the  first  half  of  the  year,  the  im- 


Church  Tax  In  Quebec  Proves 
Bar  To  Prospective  Industry 


Before  Aberhart 

From  The  Financial  Times 
"25  Years  Ago"  column  —  on 
page  6  —  we  quote  the  state¬ 
ment  of  Hon.  tv.  T  White,  then 
Minister  of  Hnance,  at  a  ban¬ 
quet  of  the  Life  Underwriters' 
Association,  when  he  referred 
to  "the  Western  mortgage  field 
as  the  safest  and  most  profit¬ 
able  as  proven  by  past  and 
present  experiences." 


Becomes  Major  Issue  With 
I  Effects  On  Sale  Of  The  Old 
I  Peter  Lyall  Plant 

i  Appeal  Made  To  Government 
And  Church  Authorities  On 
Economic  Ground.? 


v,  ‘  I  ■  *  ,  Represeiitations  havr  hpcn  madp 

able  -  as  proven  b.y  past  and  :  provincial  government 

present  expenenccs.  |  regarding  the  application  of  church 

.  .  taxes  on  property  which  has  been 

LOWFR  FARNfNflS  cathoifc  ^nerJhlp.  ^ 

liV  TT  till  L/inilinU  J  I  Tijp  issue,  which  is  not  a  new  one 

DTIDMC  Q  P/\  I  ^ad  any  ma- 

rilK  lllinllii  Cv  l.ll  effects  on  business  and  industrv 

t  VEt  UL  ViU.  .  jjj  province,  has  been  brought 

liAD  CTDCT  II  A  I  I?  limelight  in  recent  weeks 

rUA  riAljl  IJ/ILf  as  a  result  of  the  threatened  failure 

j  of  a  deal  involving  the  purchase  of 
D  c  ti7  1  •  y..  Peter  Lyall  plant  at  Ivongue 

Possibility  ieen  Working  Cap-  Pointe  and  its  use  for  manufacturing 


Employee  Relations 

The  Financial  Times'  series 
of  articles  on  "Employee  Rela¬ 
tions”  is  continued  this  week 
with  an  outline  of  the  program 
of  the  steel  Company  of  Can¬ 
ada — Page  2,  This  series,  de¬ 
signed  to  show  that  many  eni- 
ployees  extend  to  workers  ma¬ 
terial  benefits  beyond  the  pay 
envelope  la  arousing  a  great 
deal  of  Interest  amongst  in¬ 
vestors  and  business  execu¬ 
tives  at  a  time  when  labor  re¬ 
lations  have  become  an  Impor¬ 
tant  public  issue. 


DIVIDENDS  FOR 
SEPTEMBER  TO  BE  i  : 

fin  AUCD  OA  P  P  !  plants  of  the  company  out.'lde  of ; 

Ul  I/TLiA  Oil  I  •  \/»  Mcmtreal  closed  down  since  the  be- j 

-  ginning  of  this  month  and  has  per-  j 

WUl  Exceed  $19,100,000  Which  mltted  only  partial  operations  at  the  ' 
Compare*  With  $14,582,918  mills  during  the  past  week,  j 

A  -y  A  a.ppeared  to  be,  brightened  consider- 1 

"  Tear  Ago  ^  result  of  developments  dur-  ■ 

- -  .... !  ♦•I’®  week.  , 


OUTLOOK  BETTER 
FOR  SETTLEMENT 
TEXTILE  STRIKEl 

_ _  j 

Intervention  Of  Quebec  Cardinal  j 
Expected  To  Speed  Nego-  | 
tiations  for  Agreement 

MAY  CALL  CONFERENCE  | 

Premier  Duplessis  I»  Asked  To  ; 
Act  A*  Mediator  Between  The 
Company  And  Striking  Em-  ■ 
ployees  ‘ 


BONDS 

Stocks 


ital  Dropping  To  Point  Calling 
For  Reduced  Interest 


purposes  by  Toronto  interests 


MILNER,  ROSS  fiz  CO. 

Member, 

The  Timonso  S-oc^  ExcKatife 


TORONTO 


prospective  purchasers  of  Uie  big ;  NICKEL  HAS  BIGGEST  GAIN  j  The  4  mills  in  Montreal  have,  been 


Toronto  Bureau  The  Financial  Time* 


plant  ha\e  refused  to  consummate 
the  deal  until  assurances  have,  been 


MERGER  NEEDED 
IN  CHIBOUGAMAU 
WARREN’S  BELIEF 


^  '  I  -  Plant  na\e  retUaS^ed  to  consummate'  -  kept  open  since  Thursday.  Auitust  111  I  f|  I  Kl  11 1|. /|  |¥|  fl  1 1 

ery,  The  index  of  the  Dominion  Bu- |  LAST  HALF  A  FACTOR  assurances  have,  been  ^  September  dividends  of  Canadian  19th.  and  a  daily  increase  in  the'  Vllll/VUUnifJnU 

reau  of  Statistics  showed  moderate!  _ _  Riven  that  church  taxes  on  the  pro- ;  corporations  will  aggregate,  in  ex-  number  of  employees  reporting  fori  WADDliKI’C  DCI  ICC 

improvement  during  .Tuly  after  a  Toronto  Bureau  The  Financial  Time*  perh'’,  amounting  to  $2.6u0  a  year.jeess  of  $19. 1^0.000,  according  to  the  work  has  been  In  eviderace.  .\t  the  1  ff/||\||J^Il  j  KKLJrr 

somewhat  reactionary  trend  dnrtnir  Toronto.— Earnings  of  Burns  &  Co.  imposed  after  the  first  analysis  below  prepared  by  The  F'i-  end  of  the  first  full  week  of  resump-  t 

.1,-  T,,tr  the  first  half  of  1937  are  reported  '"‘lowing  change  of  ownership,  nancial  Times.  This  will  compare  tion  of  operations  in  Montreal,  how- 

tne  first  hair  or  tne  jear,  tne  im-  substantially  below  those  for  I'jronio  interests  invohed  in  i  «ith  $14  582,91S  m  the.  correspond- '  ever  only  about  900  of  the  normal  ; Operabons  Alone 

provement  being  noted  in  all  six  the  first  halfofl936.Theraiises.it  '1^'’  expressed  ilieii  wil-  hng  month  la.st  year  and  $11,768,821  {  norklnfg  staff  of  2.950  at  the  4  mills  I  Do  Not  Justify  Smelter  And 

factors  upon  which  the  index  is  i.s  understood,  have  been  a  contrac-  •‘-'SDpss  to  pay  the  tax  for  the  fust  m  September.  1935.  and  represents  were  at  work.  Officials  of  the  com-'  Concentrator 

based  Including  business  activities  I'oo  in  export  returns  and  incj-cased  Ruaraniee  that ,  an  increase  of  over  SOCr.  The  month's  pany  have  announced  that,  while  no  |  - 

o  bleb  moric  for  Competition.  ‘i'c  property  will  be  struck  off  the  I  distribution  will  be  the  best  since  effort  has  yet  been  made  to  replace  i  SHUT-DOWN  TFMPnilAPV 

wlilch  reached  a  new  high  mark  for  Chmch  rolls  in  1938.  This  the  parish  |  ]n3.3.  the  last  year  in  which  Imperial  striking  employees  with  other  expe-  I  *  -UUWIN  I  tJVlFORARY 


Invest  by  Mail 

All  orders  and  enquir¬ 
ies  regarding  securities 
which  are  received  by 
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effec.s  of  Sod  1  -  g  increase  in  operating  profit  unsuccessful.  The  situation  has  companies  reveals  some  interesting  ance  in  the  strike  situation  during  |  j.,,,,,  .  '  .  .n-ida  rLVtTn  T' 

gestloD  of  Cardinal  Mlleneuve  for  g  ,  current  vcai  ^cen  rendered  more  serious  by  an  changes  compared  with  a  year  ago.  the  past  week  was  the  active  inter- I  official  statmiient  ”  h-  ■  ” 

mediation  has  Improved  the  pros-  niuch  will  depend  upon  the  last  six  article  which  has  appeared  in  a  New  j  international  .Nickel  which  accounts  ventlon  of  Tardina!  Villeneiive.  head  i  reasons  for  the 

pects  for  settlement  of  the  textile  months  but  the  company  is  at  least  York  financial  .lournal  in  which  Am- 1  for  the  largest  individual  increase  of  the  Catholic,  Church  in  Q«ehec..  i  pj 
...  .  _  .  _  . _  f>vno/ifoH  ,,1  o-jyr,  ti.c  prica'j  caiiltal  is  wampd  to  avoid  I  from  9.6  rents  in  50  cents  a  share;  i  In  a  written  anneal  to  the  company; _  _ ,  ...  ‘  oe-'oiop- 


olidatcd  .Mining  and  Smelting 


strike  in  Quebec  The  Western  har-  e-'£peded  to  earn  tiie  intere.st  on  its  capital  is  warned  to  avoid  1  from  35  cents  to  50  cents  a  share;  |  In  a  written  appeal  to  the  company;  .  ‘ 

strlke  in  Quebec.  The  western  nar  i  ,^p  p,,p,,n,,p  yue- 1  Agnew  Surpass  has  raised  the  regu- '  and  to  the.  Catholic  Federation  of  | 

vest  is  being  marked  by  forecasts  payment  of  income  bond  interest  :  •’cc  when  seeking  to  establish  Cana- '  lar  and  bonus  payments  from  ‘20  i  Textile  Workers,  the  union  respon-  ;  expressed  the  belief 

of  ^vnandpd  farm  Income,  apart  in  fn  n  a  w,.i  i  «.ii  i  fi  isi  n  «.  n  nH  ritin  ir  t  hF»  riiii  rrh  1  rr>n  r  c  tn  rpnt-Q  a  shn  rp :  Aliiininnni  1  sible  for  the  call  ini:  of  the  strike  on  !  *u_ 


*  J  ♦bon  nmouDf  to  ffj.Thti.ooo.  While;  "  nue  u  apparently  nas  neen  tne  ciirrenriy  paying  .-m.du  piius  un  Mit*  van  in  i.-mh  uir  .niiwi.  p^n^jjtures  for  a  rnnnont,.ot«;^  ^^a 

ported  to  be  ns  good  o  e  working  capita]  iinnnintcd  to  $2.876,- 1  custom  for  most  parishes  to  revise !  arrears;  Canada  Cement  has  boosted  the  company.  smelter.  * 

any  other  section  of  the  country.  Al-  pqp  g,  j|,p  pC  jj,p  compajiy  |  the  tax  rolls  periodically  and  strike  !  the  nccunuilation  payment  to  $1.25  Duplessis  As  Mediator?  ,  >•  ,,  n 

together,  as  Minister  of  Finance  has  a  program  of  capital  expenditure  I  therefrom  the  names  of  noj-catho- 1  quarterly ;  (':anadian  Malartlc  Gold  Premier  Maurice  Duplessis.  who  ^  f,  said, 

Diinnlnc  recently  stated  the  outlook  involving  $",oo.i'00  in  1937.  This  is  |  Hc.s  who  have  acquired  propert.i  I  .Mines  i.c  paying  an  initial  dividend  of  had  consulted  the  head  of  the  church  _  nnnfir*!!!  ^““^eground  work 

Dunning  recently  stated  the  Pmctically  the  amount  of  the  annual  from  catholics,  the  church,  by  law.  5  cents  as  is  Sigma  of  one  cent  a  on  the  subject  of  the  strike,  was 

of  the  Canadian  people  is  bright  reserve  for  depreciation  has  the  right  to  impose  the  tax.  The  share;  Dominion  .and  Scottish  In-  asked  by  the  Cardinal  to  act  as  me-  drilling,  but 

with  two  exceptions  —  the  problem  Purther  expenditure  on  fixed  as-  ' parish  of  I^.ngue  Pointe.  which  is  j  vestments  has  doubled  the  arrears  diator.  In  his  appetU  Cardtanl  i  Rood  enough  and  they  are 

of  the  drought  areas  of  the  West  sets  combined  with  smaller  net  pro- i  not  in  a  strong  financia)  position,  i  payment  to  ,50  cents;  Dominion  Tar  tieuve  expressed  himself  In  favor  of 

.  ....  . _  _ fit  TL-nniH  hr-in^  .„.r.ri.in ic  ..»i..o.n„t  Ji  1  i  .h  I  hn  kIoco  .a  ve.tr  .ICO  hecan,  nav-  collective  labor  agreements.  nen.  however,  we  reached  the  con- 


*2?1  St.  James  St.  Montreal 

Telephove;  Harbour  gi76  j  |  **■ 

Tnronto  Ottawa  Landau  Hamlltaa  I  I  Hungerford  ConBrms 

Co**'^sfov•if?1t•  4n  .\>xr  I'cif*  and  j  I  Better  New*  From  West 

_ _ _ /-"’I't-'"  t.-f _ j  I  better  news  which  has  been 

i  coming  out  of  Western  Canada  dur- 
~  ing  a  harvest  season  which  latterly 

I  W  A  I  marked  by  generous  rains. 

ilsiJ  1 1 1  U  1  ll/llniu  has  been  confirmed  by  S,  .T  Hunger- 

Ul^l  lAPnO  t)  A  PV  '  f'^fd.  chairman  and  president  of  the 

lltlljL/uKu  D/sv1\  I  ^'iPadl.nn  National  Railways,  who 

ntnr  riir  n/ritrsaan  been  maklne  an  extensive  In- 

Klr  I  r  V  HPIWP  ;  spectlon  trip  of  Western  lines  Mr. 

Illi  Llil  DVfllLlllL 

.  .  “  "  »  ,  !  tlons  conditions  are  better  than  they 

Dornimon  MortgaB:e  Association 

Announces  bupport-Judica-  ;  ,n,iu,tries  are  ahead  of  that  peak 
ture  Sale  May  Be  Attacked  ;  husines..  Bust- 

FOREIGN  HOLDER  OPPOSED  I  industrial  leaders  all  re- 

_  I  ported  an  incrcaslnt;  voIuiuh  of 

-Announcement  was  made  during!  trade  and  excellent  prospect-^  for 
the  past  week  that  member  compan- 1  (Continued  on  Page  8) 

ie.s  of  the,  Dnniliilnn  Mortgage  and:  - - - 

Investment  Association  which  are  i  pj|/|p|^|t|i  PIDII/IC 

It’ ;  uiortgage  bonds  IMPLLIflbN  I  t  IKmS  \ 


and  the  danger  of  international  fit  would  bring  the  working  capital  ,  seemingly  Is  leluciant  .to  relinquish  has  since  a  year  ago  began,  pay-  collective  labor  agreements.  ■  .  .  '  .  •  ^  reacbe  th«  con- 

and  the  danger  or  mternanona.  $2,750,000  point  i  its  right  to  collect  siioh  a  generous  ments  on  the  new  preferred  stock  at  The  strikers,  members  as  thev 

which  might  result  in  non-pavnient  annu.nl  ta,\  of  ,$2,6ao  U  is  pointed  'h"  rate  of  $1  37iA  a  quarter  and  of  a  qiiasi-rcligioiis  labor  organlza- :  money  m  sight  carry  through  the 
Hungerford  Confirms  or  reduced  payment  of  income  inter- ,  n„t  t..  The  Finaacal  Times  that.  Engn'lsh  Electric,  slartod  payments  on  Don.  have  had  the  morah  and  in  the  ,  ae^'oPment  to  where^  a  concentra- 

B,l^r  N.V,.  From  Wert  ««  yc’’-  . . .  p.ee  «.  (.  ™  p.„  «1  t“t,2  S 


INSTITUTIONAL 
HOLDERS  BACK 
RIPLEY  SCHEME 


FOREIGN  HOLDER  OPPOSED ! 


Planned  Economy  and 

The  Western  Wheat  Problem 

Is  The  Answer  To  Be  Found  In  Controlled  Production  And  Regulated  Marketing 

With  Export  Quotas  ? 

The  s'fhynissirin  ivhirh  fnlloup  ^rri'i  made  to  the  Canadian  Ropal  Grain  Inquiry  Commissaan ,  hy 
Anjdri’^n  Cairns,  an  hehnJf  of  the  Wheat  AdrU'iory  Conimittee  and  is  ertrarted  from  Volume  78  of 
the  hearinys  an/I  proceedin as  at  London.  Enqlan.d.  It  is  presented  here  for  the  consideration  of 
the  Caruidyiin  business  contniunify  and  all  those  n  ha  are  studyinq  a.  problem  vhirh  idially  affects 
the  ecioi'joiy  of  the  Prairie  proi'ini  cs-~and  all  Canada.  Hs  publication  does  not  indicate  endnrsation 
of  pUmned  e,'ori,jmy  on  n  icide  scale,  partieularlu  hi  x  ieiv  of  past  experiences,  hut  it  is  realized,  that 
the  prohlf-rn  is  of  .surh  vital  importance  that  all  ideas,  theories  and  propo.sals  .should  be  thorouqhly 
cvnsUiert  d..  The  Financial  Times  irill  be  pleased  to  have  the  comments  of  agricultural  authorities  and 
of  yraiii  trade  e.rpert,i  and  to  .submit  their  vieics  as  to  the  extent  a  planned  eronomy  may  be  advis¬ 
able — if,  in  fact,  .such  a  program  is  advisable  at  all  -as  compared,  with  that  government  co-opera¬ 
tion  and  regiuatior,  },.hii  h  recognizes  the  desirnbihtu  of  the  free  operation  of  the  law  of  supply  and 
demand.- -EDIT  OF 


case  of  some  low-er  church  officials,  !  f^*"  ^*1  it-  smelter — and  poasibly  a 
active  support  of  the  church  in  their  railroad  would  be  Ju.stlflod,  wo 
walk-out.  Company  officials  have  thought  it  better  to  suspend  opera- 
rcfii.sed  to  consider  a  collective  t'ons  temporarily-  until  we  could  see 
.agreement,  pointing  to  the  early  op-  through  to  a  definito  con- 

eration  Of  the  Quebec  Fair  Wage  Act  fiualon. 

as  an  assurance  that  the  worker.s  "We  have  religiously  given  both 
w'ill  obtain  equitable  treat.mont.  In  the  provincial  authoritie.s  and  the 
this  attitude  the  company  has  been  e.xecutive  of  the  Chihouga-maii  com- 
.«upported  hy  Premier  Duplessis  and  pany  full  information  as  to  the  re- 
the  Hon  William  Trombly,  minister  suits  obtained. 

of  labor  for  the  province.  "I  think  it  i.s  premature  to  make 

It  w,is  reported  that  negotiations  j  any  further  statement  th.an  above, 

‘  I  are  well  .advanced  for  the  c.illing  of  ;  Of  cour.se  when  we  actiiallv  close 
!  a  round  fable  conference  at  which  '  down  we  will  take  .stock  of  everv- 
j  p-presentatives  of  the  employees,  as  thing  and  make  a  statement,  t.o  our 
i  distinct  from  uiiUon  offici.i.ls,  the  shareholders,  which  doiihtle.s.s  will 
I  company,  and  the  government  would  ahso  reach  Chiboiigamau  share.hold- 
'  discuss  the  .situation  and  endeavor  to  er.s. 

i  re.ach  some  agreement.  The  inter-  "Personally  i  helleve  that  there 
;  vention  of  Cardinal  Villeneiive  may  are  the  making.s  of  a  barge  mining 
i  he  expected  to  speed  negotiations  operation  in  the  chiboug.iniaii  di.s- 
along  these  lines  trirt.  I  think  though  that  the  differ- 

I  — __ — .  — — - —  eiit  tntcrpst.s  .should  be  combined  and 


ie.s  of  the.  Doniliitnn  Mortgage  and:  - - -  |  tion  and  regulation  y<.hhh  recognizes  the  desirability  of  the  free  operation  of  the  law  of  supply  and  '  t  «  .  If  1  f  [and  now  that  through  our  explor.a- 

Investment  Association  which  tire  i  |  j||t||\|  PIDiUC  i  denuind.- -E  DITOH  .  AVkhVIIIV  j  cf  HA|  P  :  tory  work  what  may  be  expected  In 

HKIHS  !  fN  .1  letter  dated  June  2.5th,  1937,  ,  mo.st  to  lose  if  it  materializes  (and  ,  as  much  as  CM.OPn.OOO  bushels  P-’r  i  "‘l  I  ^Mhe  mVreJt'^' 

a  a  ’i'  ♦'  S  'I’f'  secjetarv  of  the  Kov.il  Oralu  !  given  average  vieids  on  the  present  !  rear,  and  will  be  obliged  to  Incre.ase  '  CAT  I7C  TIP  TiC  P  '  and  ■nmi-irie  anff  intent  " 

raZ  f  riT,'  tir^f  c  r  fh  ^  ‘  Tfl  RF  f  ONSIDF  R  A  TF  '  ‘  '-ha*  tne;lew.l  of  wheat  .icreage  .such  a  crisis  |  everv  year  her  carrv-over  hv  the  i  JALLO  UI  OD  f.  t.  i  J  ^ -e  deve  onment  TadT/?" 

J  "  ‘7  or  '“mf  "p  oTp: :  I U  DE  tUnjIUEIlfl  1  L  ; . .  P,,.,.. ; ,l.o  , co„.,rl,.  I  .ho.  h«,  crop  -  i  il'"  ..Sa.-!’ 

theTwir'iTX  Veadmg"''b‘md  Tnd^^^  nu'r“'anirMr  '‘'■^e7TS^1on■c-  v  T°eh  i  ^  !  '  "The  Chtbougamaircomp.anv  has  no 

annrovwrtrtiv'^^mmnnn  ToCo-opcrate  -  .-hich  iL-V'cmumlrion' would  llke'to  exce;s.rive‘ wheat^,^•e^=p™■  ‘  ‘  j  hrnsivrmeasurTs  which^could^^^^^^  - -  I  JSt^urs' Vnd  the‘’^ro^' 

nan^no.f  at  ihiiihi'  hnn/te  i  C  .T7  a  j  he  covered  in  a  fairly  cornpreheusive  Llriefly.  and  perh.ip.s  rather  dog-  into  force  as  .soon  as  Canada  einer- |  Assuming  the  Asbestos  Corporation  |  months  of  wait*. 

. 'I’'’  ^  !  Special  Corr«pond*nc«  Old aoor.  These  topi*  s  ha v,  bc.n  dea It  maticaliy.  the  position  which  con- j  ges.  a.a  she  assuredly  will,  from  the  '  Ltd  has  obtained  iLs  full  share  of  the  I  while  further  nlans  ire'  bein» 

outstandin.g.  -i  sub.  antla  j  Regina.— Through  au  understand- 1  ,c-ith  tliri'e  nieiuor.i.ndj  sutimltted  fronts  Cii.nada  is:  'present  cycle  of  drought  years.  These  j  increased  demand  for  a.shestos  dur- j  _  ...  .  <  .  r, 

majoritv  vote  of  the  bonds  for  The  j  reached  between  the  Saskatche- 1  by  the  Secretariat  <*(  the  U'he.it  Ad-  (a)  If  a  new  intern.itional  whe.at  :  measures  might  include  the  follow-  !  Ing  the  first  6  luonihs  of  this  year  ■nrn.—- —v... 


of  Abitibi  Power  and  Paper  Co.  had  ' 
decided  to  siipiiorf  the  bondholders’ j 
plan  of  reorgnnizaflou  for  the  com- : 
pany  As  holdings  of  this  group, ' 
•'vhich  romiirlses  all  of  the  life  In-i 
furanee  rompanles  In  Canada,  toge- 


_  I  Various  bv  the  .secret.i 

*  I  Will  Not  Press  Collection.s  Ini ''’•'’‘'‘if  Advisorv  Commi 


then  with  the  leading  bond  and 
mortgage  and  loan  compa.nies. 
amount  to  approximately  .fS.hOO.OOO 
of  the  $4?.9nn,n0')  of  Ablllbl  bonds 


West  When  Farmers  Ready 
To  Co-operate  - 

Special  Correspondence 


dian  Production  Up  77,364  » ^  railroad 

T«r..  Af  1Q7  7d<5  Tons  '  "The  ChlbougamauTomp.anv  has  no 
Tons  At  197.745  I  ons  ^  j  except  ciir- 

.  i  .1.  .  V  .  i hills,  .and  the  ore  will  not  de- 

Assumlngthe^sbestosCorporat  on  gome  ■  months  of  wait^ 


- -  w  J.  ,  iT-cftiuo.. —  .w.w-.-..  __  --- — -------  111  iiin-r  iiit-iiii.i  ...ii.-j  .-'1.1U1IH.U  iruius  1  ii.nuoa  is;  preseni  cycle  or  urougni  years,  I  nese  ;  incre.asen  nernanu  lor  u-.-uksius  rornildprprt 

rr^joritv  vote  of  the  bonds  for  he  j  reached  between  the  baskatche- 1  by  the  Secretariat  lU'  the  U'he.it  Ad-  (a)  If  a  new  intern.itional  whe.it  :  measures  might  include  the  follow- j  !ng  the  first  6  months  of  this  year  Presidonr  WarrcTi  sf-iteH 
"Ripley  or  bondholders  plan  now;^^,^^  mnernrnent  and  machine  com-  visory  Committee.  tt  w.ts  f.'.t  that  .ig.-eement  is  successfullv  negotiated,  mg.  '  'an  increase  of  65%  In  sales  for  'he  | 

appears  assured  for  the  nreotlng  pgjjjgj.  eases  of  repossession  of  ;,oo,t)onel  oliservnTlcn.--  rouhl  more  K  atiad  i  should  be  able  i-'  get  reason- I  tal  Each  wheat  farmer  should  he  I  i.onip.iny  during  the  period  la  in- I  _»  ,>,0  r..-nc=«,  .,7, 


calle.-l  for  October  15th.  ;  jgj-m  machlaer.v  will  be  submitted  to  appropriately  be  tii.ide  in  a  personal 

The  possibility  of  an  early  reor-  Ad.iustmeul  board  for  a  re-  meinor.mdouni.  Acco.-dinri'  tlie  fol- 

ganization  for  Ahltlb!  under  fhe  view  of  the  circumstances.  lowing  suggestion-  .ire  .  onimeuded 

terms  of  the  bondholders’  plan  .still  -p,,  facilitate  sucli  a  system,  the  to  the  rousider.itlon  of  ih.e  Royal 
depend;;,  however,  on  the  attitude  of  cpjjipaiites  have  voluntarily  agreed  Commission; 


interests  which  have  been  worklng|((,  pejaiu  possession  of  all  repossess-  j  Canadian  fa.-nier.s  ami  gen-  (biishel.si 

for  better  terms  for  the  preferred  i  pj,  uiachlnery  for  at  least  20  days  tn  ppaj  public  should  be  lol.l  .)ffiei,illv  (hi  If  a  new  nte: 

and  common  stuck  holders.  It  Is  re- Lvhieh  to  permit  full  investigation  by  g^d  frankly  of  the.  serious  wh(\it  sit-  agreenieut  l^  not  eo 

ported  that  the  rt.rhts  of  the  bond- 1  ^be  Debt  Adjustment  board.  uatlon  which  the  countn  -.vill.  in  all  w'll  he  r.-unpclied  to  accept  very  low 


t'auadi  should  be  able  (•'  get  reason-'  tal  Each  wheat  Larmer  should  he  i.omp.iny  during  the  period  la  |  peaj,ed  at  the  end  of  the  present  sea- 

ablv  satisfactory  prices  for  exports  allotted  a  marketing  quota;  the  dlcatcd  by  Dominion  Bureau  of  Sla- i  future  pollcv  of  the  c'om- 

of  .ibout  :oo.itO(',itC 9  bushels  per  year. ;  quota  to  he  based  on  the  assumption  tlstlcs  figure.^  on  production  for  .June  |  ^vo„ld  then  be  considered  and 

and  will  be  obliged  'o  nicvea.se  every  that  Canuda’s  annual  exports  in  the  and  for  the  first  half.  ;  (^pobecl  upon  Work  is  donnltelv  con- 

ve.'ir  her  carry-, 1VP'-  '>>  the  amount  next  few  years  are  not  unlikely  to  Government  figures  revegil  that '  (j^umg  tn  the  meantime  probablv 

that  her  crop  exceeii.-  i  figure  of  !  exceed  20O,0CM),O0n  bushel.s  ami  that  :  durin.g  the  first  six  months  of  1937,  another  three  monthsMr  War- 
3iP,e(ii\POO  (biishel.si  her  annual  domoMlc  food  require- I  there  were  197,745  tons  of  asbesto.s  ;  pp^  stated  r,,p,brtr'  ‘‘The  equipment 


that  her  crop  exceeii.-  i  figure 


holders’  protective  committee  to  jj,  addition,  the  government  has  probabilltv.  h.ave  to  face  in  the  next  whe.,i  prices  if  .-he  « irin's  to  export 
proceed  with  the  sale  of  the  com-  the  assurance  of  the  companies  that  few  vear.«, '  - -  - - - - — -  .  . ... 

nanv’a  niirlpr  thp  nitlf^trlo  Jll>  4.^  -.11  »^l4^  ftirtn**!*  <sr-  *  _ _ _ - _ _ _ 


(hi  [f  .1  new  ntern.it'.onal  wheat  ments  aie  approximately  46.000,000 1  shipped  from  Canada  as  compared 
agreenieut  I-  not  coin  Inded.  Canad.i  bushels.  j  with  120.381  tons  a  year  ago.  cana- 

w'll  he  ronipelied  to  accept  very  low  (hi  Uvery  elevator,  mill,  processor  I  diiui  producers  shipped  35,341  tons 


(Continued  on  Page  Si 


panv’s  as.sets  under  the  O'ntailo  .lu-  m  „)!  cases  where  the.  farmer  lb  ac-  »  When  the  time  Is  .o-n-n'oe  (i  e  i 
dicatiire  Art  m.ay  be  fought  In  fhe  tually  farming  Is  properly  curing  --.on  ss7h  -  u  '  h ' /Vee -i-e 
courts.  In  die  event  of  succe.ss  in  fop  the  machinery  and  Is  not  abnor-  vtelds  in  two  snecr-s  v'c  veai’s  i 

fhi.s  dir.''cticn  for  those  opposed  to  maHy  depredating  its  value  und  In  soon’as  the  wnrin  cxp.n'erces! 

the  hondholdei-s’  plan,  there  would  addition  is  Indicating  a.  willingness  in  a\in^le  Vear  substart'  dlv  above  I 
be  no  meeting  of  bondholders  on.  Oc-  ,o  co-operate  with  the  companies  fvera-e  rieldsi 

tnher  t.?th  but  negotiations  would  such  farmer.s  will  not  be  disturbed  In  ernment  should  co-operate  wiih  the  I 

n£'9in  rpsuiiit'd  f<*r  rHurtiUinlTititloD ;  th(*lr  contiDUPCl  pO'4SPsslon  of  thp  *  *  #u  t-  ■*  d  ■'t  trac  nnA  ■ 

ujLii  A^uuuuupu  ui  1  government  of  fhp  I  nitod  Mates,  ani  , 

(Contiiiiicd  on  page  81  ,  machinery. _  |  ^.„h  other  government.s  concerned! 

- -  ■  — . ,  — - -  ^.j^b  the  world  wheat  prohiem.  in  an  j 

. . l.ll  !■  — I  endeavor  to  negoii.ate  .i  -new  and  ini-  | 

— . . . .  ,  ■  ■  , ,  -  I  proved  international  wh.c.iT  agree-  ’ 

1  tnent  along  some  such  line.-  as  those  i 

I  env(.saged  in  the  draff  agreement  re-  j 

I  ferred  to  governments  hv  ih('  Whe.at  i 

9  INVESTMENT  I  I  Advisory  Uioinmiitre  In  May.  | 

Sf.  3f.  if.  j 

For  a  variety  of  reason.s  t.ie  wheat 

O  £j  Lf  I\  X  X  1  III  O  I  Importma  countries  will,  consistent  | 

■  with  their  determination  to  maintain 
!  remunerative  prices  to  ihdr  wheat 
I  ;  growcr.s,  co-operate  as  the.v  did  ‘n 
—  _  I  i  1933.  But  tlie.se  countrie.-  feel  that 

NESBITT,  THOMSON  mitiaDve  should  come  from  the 

-  ...  I  ■  Gh:ef  exporting  ('oim^nos.  of  the 

&  COMPANY,  LIMITED  J  importing  *:c*.:n*r!os  ciin  .^hclTcr  their  j 

3S5  St.  James  Street  West,  Montreal  '  farmers  from  the  effect-  of 

burdensome  w  orld  w  heat  -iirplusc.s,  | 

firenchas  in  tha  principal  cities  of  Cana(da  chaotic  markets  and  falling  -iheati 

■  prices.  As  the  whea’  exporters  base  , 
.  •  '  '  i  the  most  :o  cam  (f  ancther  sei'lii'is  ■ 

sss^imss^i^ssss^ssssssssssssssssmssssmsssmsssssssssst  j  wheat  srasis  can  be  avo'ded.  snd  the  ■ 


of  asbesto.s  in  June  compared  with 
23.136  tons  In  June.  1936 


dated  further;  "the  equipment 
(Continued  on  Page  8i 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 

firenchas  in  tha  principal  cities  of  Cana(da 


'  Bx’own  Company 

Alamiiacturers  of  Paper  tind  Pulp 
Plan  for  Reorganization 
and  Expansion 

Notice  to  Bo.^•DHOLDERs  avb  Preferred  Stockholders: 

A  plan  for  reorganization  of  t'ne  Brown  Company,  oper¬ 
ating  under  a  trusteeship  since  September,  1936,  has  been 
filed  by  the  rompany  with  the  United  States  District 
Court  at  Portlami,  Maine. 

The  Company  proposes  new  financing  of  $12,500,000  for 
working  capital  and  expansion  of  the  Company’s  La 
Tuque,  P  Q  properties  and  offers  a  liberal  settlement 
to  bondholders,  preferred  stockholders  and  unsecured 
creditor.o 

Bondholders,  preferred  stockholders  and  creditors  are 
urged  to  communicate  promptly  with  the  security  dealers 
listed  below  to  obtain  copies  of  the  plan  containing  forms 
of  assent  which  should  be  forwarded  immediately  to 
H,  J.  Brown.  Box  796,  Portland,  Me. 

^ood.  Gundy  A  Company  Mcl-eod,  Young,  Veir  &  C.. 

Limited 

360  St.  James  Street  231  St.  James  Street 

Mon'real  Montreal 

Ft.  J.  BROWN,  PreBident. 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Doiminion  SECxjmrtBS 

CnKFOEATIQN  UMIXED 

TOWOMTO  VOMTRasL  WIVXIFSa  VSNCOUVE*  »lgWYO.M  l.ONOON.EK«« 

27 S  St.  Jamet  5freef  Wett,  Montreal 
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tmn 

COAST  TO  COAST 

a  consrruaive  and  stabilizing 
force  in  the  business  life  of 
hundreds  of  communities. 


BANK  OF  MONTREAL 

tSTABUUlU)  1817 

MODERN,  EXPERIENCED  BANKING  SERVIC.H 
.  . . .  euteemi  ef  119  IMf)'  lucresifyt  epfralift 
HEAP  CKi'iCF,.  MONTREAL 


N.  B.  POWER  HAS 
NEW  PLANS  FOR 
PLANT  EXPANSION 

Call  For  Expenditure  Of  Between 
$600,000  And 
$700,000 

MAY  SEiXtO  city 


Something  About 

Employee  Relations 

And  What  Outstanding  Industrial  Concerns  Are  Doing 
To  Meet  One  Of  The  Greatest  Economic 
Problems  Of  The  Day 

STEEL  COMPANY  Of'cANADA’S  BENEFIT  PLANS 


Proposal  Still  Being  Considered 
And  Definite  Decision  Must 
Be  Made  In  The  Near  Fu¬ 
ture 


Bur»»u  The  Finenclal  Time* 

Saint  John.  —  A  new  aspect  of  the 
power  situation  In  the  City  of  Saint 


The  steel  im]usti\  In  Ainerlra  is  one.  of  tlioso  which  has  been  subject 
to  determined  labor  orga.ilzntion  efforts  In  Mr  Ix'wis  and  his  C.  1.  O.  . 
This  industry  being  one  of  those  in  which  physical  labor  i<!  employed  to 
a  largo  degree,  the  public  undoubtedly  assumes  that  the  issue  Involved  i 
simply  Is  one  of  hours  of  labor  and  wage  scales.  | 

However,  in  the  steel  industry— in  Canada  at  least— Lho  pay  envelope  ' 
docs  not  h\  any  means  represent  the  exteat  of  the  benefits  secured  by  ^ 
the  workers.  The  Steel  t'onipany  of  l  anada,  for  liistajir.o.  has  a  non- 
contributing  pension  fund  which  vvas  established  17  ye^irs  ago  and  for 


COTTC^N  FABRICS 

AND  YARNS 


Power  company,  that  the  companv 
Is  working  on  plans  for  an  expansion 
of  plant  which  w  ill  mean  the  expen¬ 
diture  of  between  $60^.000  and  $70n,- 
(i(Vo  -ni,.  point  in  this  Is  that  the 
offer  of  the  company  to  sell  outright 


tion  in  the  laruer  plants,  hospitals  and  first  aid  stations,  etc.  Following 
is  an  outline  of  the  various  pla.n.s  which  have  been  adopted  under  the 
Steel  (.'ompany's  e.vleusive  emplo.vee  relations  program:  — 

Pension  Plan  —  .A  non-contrlhutory  Pension  Plan  w-as  established  In 
19C0,  whirh  provtde.s  for  ihe  retirement  of  employees  from  aelive  s(!r^■i^e 
when  reaching  >ears  of  age.  coupled  w  ith  25  years  or  morn  of  rnnlinu- 
to  the  citv  foi  the  sum  of  $5,250,000  i  service.  The  pc.islon  reeoived  is  based  on  the  average  earnings  for 

the  ten  year.s  iiumediatel'  preceding  retirement,  and  the  number  of  y'ears 
of  service.  In  .iddition,  a  paid-up  life  insurance  pnltrv  for  $500.00  is  given 
cmplovec.s  when  they  retire  on  a  pension.  Pinee  a  number  of  tbo  ronsU- 
fuent  C'ompaaies  wliicli  entered  into  the  formation  of  The  Steel  Company  of  expenses  and 
Canada.  l,imited,  have  been  established  a  great  many  years,  a  large  number  ;  month  of  Tnlv 
of  cmployec.s  have  been  benefited  by  tliis  Pension  Plan.  Individual  eases 


Dominion  Textile 

-  C  O  M  PA  N  Y  ,  LIMIT  E  D  v 

THE  textile  building,  VICTORIA  SQUAItE,  MONTREAL 


IS  vel  open.  It  will  be  recalled  that, 
as  .set  forth  at  the  time,  the  report 
of  Gordon  (  .  Krlbs.  Toronto  t'onsult- 
ing  Lngineer  to  the  common  council 
following  a  survey  of  the  company’s 
assets,  recommended  that  the  city 
purchase  tlio 
()()wei  coiupau 
If  this  were  done.  It  w-as  suggested 
!u  the  report,  the  dlstrlbutio.i  sys¬ 
tem  of  the  powei  company  would  be 
amalgamated  with  thar  of  the  Powc'' 
|■utuullsston  of  the  t.Tty  of  Saint 
John  bettei  kuowij  us  ’’Hydro",  a 
ciMv  organi/.alon  which  distributes 


BRAZILIAN  lULY, 
NET  AT  THE  BEST 
LEVEL  SINCE  1932 

E^arninFs  Of  $2,034,90.'>  Com¬ 
pared  With  $1,554,043 
In  July 

16TH  CONSECUTIVE  GAIN 

For  the  slxteentb  consecutive 
mon.Mi  Brazilian  Traci  ion,  Light  aind 
Power  Company  reports  an  increase 
In  earnings,  according  to  the  July 
Rfatrincnt  Net  for  the  period  at  $2.- 
054,905  was  a  gain  of  $480,562  over 
the  previous  yetir  and  wa.s  the  larg¬ 
est  monthly  net  .^ince  the  beginning 
Grass  for  .lulv  at  $5,571- 
061  higher,  while  oper 
s  increased  by  $318,099 
rompared  with  .I.ilv, 

1956 

Net  earnings  for  the  first  seven 
month.s  of  this  year  show  .an  inereaso 
of  $2  343.:146  at  .$12,188,405,  agniust 
the  first  seven  months  of  19.56  Gross 
for  t.he  period  .at  $22,109,507  was 
$1,110,091  higher,  but  oporntin.'t  e\- 
pen.ses  also  gained  by  $l,766.74.'<  to 
$9,920,901  In  the  period  under  re¬ 
view’ 

Following  .are  tbo  grosj  e.arnings, 
‘t  ear-niags  for  the 
ar.rl  fo’-  the  seven 
months,  with -0070011  !*ons  and  chan- 


NEW  RECORDS  BY 
CANADA  NORTHERN 
POWER  FOR  JULY 

Eamings,  Power  Sales.  And  Cus¬ 
tomers  Served  AI!  ShoM* 
Material  Expansion 


iiropertv  etc.,  of  lliei'”  "’hich  ciuploye.ea  heeome  disabled  or  ineapacilated  for  work  prior  to  l.bc 
V  ut  the  price  stated  j fsfabllsbcd  age  of  retirement  under  the  Pension  Plan  are  given  r.on.sldera- 


Gf/>M . 
E«o  . 


tion,  and  wheie  the  rtrenmsfanees  warrant  .such  action,  rompassionale 
allowances  are  m.ide  The  total  amount  set  aside  by  the  Company  for  the 
support  of  the  Pension  Plan  is  $1,391,443. 

Itenefit  Plan  —  In  1928  an  Employees’  Benefit  Plan  was  established  j 
and  the  amount  appropriated  to  date  to  support  it  is  •$756, S62.  This  Plan 
i.s  in  the  niiture  of  a  eo  oper, stive  srheme.  under  which  rmplovees  pav  ' 
7*10  per  month  and  the  Fompany  makes  up  the  balance  required,  whirb  i 


jrLY - 

iss?  m.sa 

$  3 

S.STl.TOJ  Z.r'.S.Tit 
1..S.1S.7!>7  1.221.6SS 

2.(iai  nn'-.  1..S.S4.043  4Re,862 


World  Wheat  Situation 


Ottawa.  —  In  the  past  four  weoks.  prospect 
■world  wheat  markets  have  experi-  however 
enced  a  considerable  reaction  from 
new  post-d‘'prcs.‘«ion  peak.<  establish¬ 
ed  around  the  17th  of  July,  This 
reaction  w-as  due  in  part  to  the  fact 
that  against  the  decline  in  the  Can¬ 
adian  w’heai  prospeota,  the  I'nited 
States  gave  promise  of  replacing 
bushel  for  bushel  the  quantities 


The  total  condition  figure, 
obscures  the  extremely  va¬ 
ried  prospects  in  the  different  sec¬ 
tions  of  the  wheat  belt.  Fortunately, 
the  Manitoba  crop,  after  receiving 
more  than  average  precipitation  ex¬ 
cept  in  the  western  districts,  w.-us 
forced  to  maturity  before  the  preva¬ 
lent  rust  spores  had  time  to  injure 
the  stems.  Judging  by  the  July  d 


the  cosi.  .All  employees  are  eligible  to  become  members  of  the  I’lan  after 
one  .\ear's  service  with  the  Corap.-uiy,  and  receive  the  following  benefits. 

$-500. 09  i,ife  Insurance  Policy. 

Ihirtecn  weeks  sick  benefit  at  $10  00  per  week  for  .tvv  cim  .^irVnes.^ 
in  a.ny  one  jear. 

Free  medical  attention. 

Three  week.s  hospitalization. 

.N-Ray  Service  when  required,  e.xeept  teeth 

(  oinpnnT  Hospitals  and  First  Aid  Stations  —  AH  plants  of  the  i  om- 
pany  are  equipped  with  thoroughly  modern  first  aid  statinn.s  in  keeping 
with  the  size  and  requMenienls  of  tridixidual  plants  At  the  laige  pla.it.s 
In  Hamilton  and  Montreal,  fully  qualified  medical  officers  are  in  aften- 
danre,  us  well  as  fulh  qualified  firsi  aid  attendants  All  employees  receive 


locally  electrical  energy  purcha.-.ed  since  the  incepiicn  of  the  Plan  has  amounted  to  approximately  .500^  of  |Fip 
from  the  .Musquash  Development  of 
the  .New  Brunswick  Power  Comniis- 
fttoD.  a  provincial  government  body. 

It  was  also  suggested  In  the  re- 
'  port  that  the  city  would,  in  the  eient 
!  of  a  purcha.se.  operate  the  power 
‘  company's  generating  plant  with  the 
provincial  electrical  body  as  a  prob- 
j  able  purchaser  thereof,  that  it  also 
operate  the  gas  plant  which,  the 
report  said  could  be  made  self  sus- 
1  taining.  that  the  street  railway  sys¬ 
tem  be  taken  up  w-ith  a  substantial 
■  sum  In  .sight  for  sale  of  old  metal 


22.1  Its  „1fi7  1 7,099,2 1« 
0.020.901  S,l;.4,1.SO 


% 

4,100.091 

1.706.74'. 


and  the  fran.chlse  sold  for  a  bus  scr-  phvsical  ex.omin.iHo i.s  prior  to  employment  and  at  annual  inter- 

most  adtantageous  "  thereafter.  The  :i_d\ ani.ige.'  rc.^uliing  from  periodical  physical  check- 


which  were  fading  from  the  pros-  condition  figure  of  90  for  Manitoba, 
pective  ranadian  crop.  In  addition,  that  province  should  reap  its  best 
the  rapid  outpouring  of  I’nited  States  harvest  since  1932.  Saskatchewan, 
winter  w  heat  upon  the  market  creat-  the  worst  prop  tragedy  since  the  pro- 
Pd  undue  hedgtoz  pressure  which  vince  wa.s  opened  has  occurred  this 
made  it  ditficult  for  the  markets  to  |  year,  judging  by  the  prospective 
gain  any  headway  M  iih  the  resiimp-  :  yields  per  acre.  Except  in  the  soiuh- 
tion  of  the  I'niied  State.s’  role  as 


rankin.g  exporter,  the  Liverpool  mar¬ 
ket  and  '"hicago  have  undertaken  a 
mutual  alignment  with  fairly  con- 
s'ant  spreads  between  both  m.rrkot.:. 
v.'innipeg  prices  have  Teen  more  vol¬ 
atile  than  those  m  the  other  mar¬ 
kets,  rising  more  rapidly  on  the  up¬ 
swings,  cind  dropping  more  abruptly 
on  the  reactioDs.  The  ge.nerally  bear¬ 
ish  appraisal  of  tbe  world  wheat  sit¬ 
uation  was  checked  ia.=t  week,  how- 


vice  under  the 
terms  possible 

Thus  report  was  presented  to  the 
common  counril  some  months  ago ' 
but  the  city  has.  as  >et.  taken  no! 
action  on  it  and.  of  late,  it  h;is  been 
beard  of  \ery  little.  i 

The  matter  thus  again  comes  to' 
the  fore  with  the  annoiiucemeat  of 
the  general  manager  of  the  company 
as  to  the  .N.  B  Power  eompauy's 
plans  unless  the  sale  should  go 
through  The  proposed  expansion  of 
the  company  includes  the  installa¬ 
tion  of  a.  new  steam  turbine  genera¬ 
tor  and  boiler  with  the  nccessaiy 


ever,  when  offici.nl  confirmation  was 

disclosed  of  J’lly’.s  drought  cam.nge  ,  yiaaitoba  and  south-western  .Alberta 


eastern  corner,  practically  no  wheat 
at  all  will  l>e  harvested  in  the  south¬ 
ern  districts,  and  in  the  central  dis¬ 
tricts  extending  from  Saskatoon, 
tiiroiigh  Uegina  to  Meyburn. 

In  the  northern  and  north¬ 
eastern  areas  of  the  "park 
belt,"  less  than  half  a  crop  will 
be  harvested,  Alberta,,  taken  as  a 
whole,  will  harvest  a  crop  equal  fo, 
or  somewhat  better  than  the  low 
production  of  a  year  ago  Earlie.st , 
harvest  reports  came  from  western  |  I’®'”  each  week  this  yen 


in  the  Prairie  Provinces.  Since  Au- 
gu.'t  export  sales  of  t'anadian 
wheat  have  quickened  with  buyers 
appearing  friendlier  to  prices  at 
their  present  levels. 

Apart  f-o.m  ihisp  main  churacter- 
istfca  of  the  cument  situation,  other 
factors  .a"rac’mc  maiket  attention 
have  ineturied  the  appearance  of 
F.ufE!a.n  s-3rop!es  and  offers  in  1/on- 
don  E.xporf.s  or  1^4  bOo  bushels  of 
Russian  whe.i*  to  Greece  were  re¬ 
ported  in  the  w-rek  ending  .\iigu.si  6. 
and  experts  to  Spain  have  also  been 
rumored  .\.''gfntina  has  come 
through  the  winte-  monthr-  with  r.n 
undue;  la'-l;  of  lainfaH.  Light  .=how- 
err  over  the  week-end  of  .August 
were  the  first  to  he  reporied.  While 
the  lack  '•(  rainfall  lias  not  yet 
reached  o  rvitical  stage,  moderate 
'■oncern  i.s  being  held  foi  the  .Argen¬ 
tine  prospeets  Similar  wcathe;  con¬ 
ditions  prevail  'n  .Australia,  where 
the  greater  portion  of  the  total'w  heat 
area  is  in  neeu’  of  immediate  vain. 
.A  ihirp’v  increased  official  eu-’imat.e 
for  tile  crop  in  Roumania  f7oin  Ibr; 
fc  12S  .'niHion  bushels,  bar-  raised  the- 
estimate,  of  t.he  curren’  Daauhian 
surplus  from  around  4<' iinHion  bush- 
elf  to  61’  .millipn  husheh-  This  hitter  , 
flg’’re  i.e  still  some  twenty  million 
bushel."  below  tiie  amount  p;\portr,d 
in  the  crop  y  ea"  lust  <  nde  d.  Rou- 
mania,  ha;  been  cifering  nc.v-crop 
wheat  in  Liverpool  at  ;.iriccs  well  be¬ 
low  eompeting  supplier 


almost  three  weeks  ago.  and  har¬ 
vesting  is  now  general  .  The  season 
is  earlier  than  usual  this  year,  but 
not  as  advanced  as  the  exceptionally 
early  harvest  in  1936. 

It  is  indeed  unfortunate  that  an- 
ada  will  have  .'^uch  a  small  export 
siirplus  from  this  year’s  crop  to  real¬ 
ize  the  advantage  areriiing  from  the 
liquidation  of  the  Canadian  carry¬ 
over  Total  Canadian  stocks  in  (  an- 
adian  and  I.'nited  state.s  positions  of 
56.8  million  bu.^hels  on  .luly  31  rep¬ 
resent  virtually  a  minimum  figure, 
coin.=i(iering  domestic  and  export 
needs  during  August  and  the  impos¬ 
sibility  of  cleaning  out  all  bins 
.'icro.es  the  elevator  ssustem  of  f  an- 
ada.  A\  ith  negligible  carry-over 
■'locks  and  a  small  19-37  crop,  the 
reduced  wheat  movement  will  be  felt 
all  along  the  marketiug  channel.!;, 
apart. 

whc'-( 

veated 

The  United  Slates  Department  of 
-Agriculture  gives  a  higher  e.-timate 
for  tho  winter  wheat  crop  a.s  of  .Aii- 
g'l.si  1.  iha.n  was  indicated  a  nienth 
earlier  The  winter  croji  is  now 
placed  at  6*8  million  bushel.'c  an  in¬ 
crease  of  some  23  million  bushels. 
Reduced  ■winter  wheat  yield.t  main¬ 
ly.  due  to  ru.st,  are  indicated  in  Ohio, 
'hchigan  and  Indiana.  Kansas.  .Ne¬ 
braska  and  Missouri,  however,  are 
'■howinr  larger  outturns  than  w  ere 
iindicated  at  .Tuly  1  The  spring  w  heat 


ups  have  become  so  .tpparent  to  all  oiuployoes  that  lliey  co-operate  enthusi¬ 
astically  in  this  feature, 

Dental  Service  —  A  qualtfled  dentist  vtsHs  the  hospital  weekly  and 
make.s  examinations  by  appointment  In  tliio  w-ay,  employees  obtatn 
nc’.’essary  dcnl.i!  w-ork  at  advantageous  prices. 

Optical  Scrrlre  -  Employees  ra.i  obtain  examinations  and  pre.scrip 
lions  from  an  Eye  .specialist  ;it  minimum  charge,  as  well  as  glasses  tu 
arcordance  with  pre.srrint.ion  when  required. 

SI.  .lohn  Ambniaiice  -Assoeiation  —  .Annual  classes  of  emplovees  are 
conducted  by  the  <  hbf  Medical  Offieer,  and  examinations  taken  for  certi¬ 
ficate:-,  rnedallion.s.  <  ic.  Leery  opeiatijg  department  has  ,?f.  John  Ambii 
lance  uien,  qu.iUfied  to  render  first  aid  speedily  when  the  need  arises 

Aacations  ,ind  l  ong  Sorriee  Recognition  —  In  accordance  ■'vjth  the 
usual  custom  ..alaiied  rmnlo.vees  witli  one  year  or  more  of  service  with 
equipment  which,  .Air  Southard  the  Fompany  have  received  tin  annual  vacatio.j  of  two  weeks.  In  1956,  ti> 
s'atps.  will  have  to  he  done,  should  oommemorat  ^  tb.-.  Twenty -Lifth  .Annivcr.sary  of  the  formation  of  the  <  om- 
the  company  contrnue  on  it.s  present  panv,  ill  orrmlnycer  on  hourly  tonnage  or  piece  work  rates,  with  2.5  years 
basis  of  operation  "to  make  provl-  '>r  more  of  continuous  st.-ivice  with  the  Fompany  nr  its  predecessor  Fom- 
sion  for  our  expected  consumption  panies,  wc-.c  pre.sonted  with  a  gold  watch  and  grajtcd  one  week'.s  vacation 
requirements. ■■  Mr  Southard,  in  hi.s  with  pav  Recenth  ’he  vacation  privilege  for  hourly  tonnage  and  piece 
statement,  also  says^  woik  emrooyees  has  been  c.xtendcd  to  two  week.s  vacation  with  pay  to  all 

"We  have  experienced  an  increase  cmfiloyec-;  witli  25  'car.s’  service  or  mr-rc.  and  one  wcck’.s  vacation  with 
In  husiaess  ranging  from  eight  tn  vn-  to  ad  eniidovec.s  with  more  than  1'1  years'  scrsicf-,  hut  jess  tii.an  25 

year.s’  service  fo  their  credit,  t'ndci  this  extended  pla.i.  apprnvimutclv 
59cf  of  all  employ  res  in  the  Work.-  c;  ihc  Company  tvil!  receive  \  .'icat|ons 
with  pav  'his  year 

A'  .if  Works  .7  I  lie  Fomp.inv.  dinners  are  held  annually  for  those 
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OUTPUT  UP  12^c 

New  records  for  gross  and  oet 
earnings,  power  sales,  and  custom¬ 
ers  .seived  were  established  by  the 
Canada  Northern  Power  I'orp  dur¬ 
ing  the  month  of  July. 

Gross  earnings  for  the  month  at 
$425,003  -were  $50,974  higher  than 
the  gross  for  July  of  last  year.  Op¬ 
erating  expenses  were  $30,234  high¬ 
er,  leaving  net  eaming.s  of  $248,225 
as  compared  with  $227,485,  an  in- 
creo.sG  of  $20,740. 

For  the  seven  months  period  end¬ 
ing  July  31st,  gross  earnings 
amounted  to  $2.837'975  as  compar¬ 
ed  with  $2,619,013  for  the  cor¬ 
responding  period  of  last  year,  an 
irercase  of  $218,962.  Operating  ex- 
pense.s  for  the  period  were  $175,864 
higher,  leaving  net  earnin.gs  of  $1.- 
667,365  as  compared  with  $1,624,267, 
an  increase  of  $43,098 

Power  production  for  .Tulv  to¬ 
talled  55,323.628  k.w’.h .  as  agaln.'t 
49.1  16.024  k.yv.h.  for  July  of  last 
year.  This  is  an  Increase  of  6,207,- 
604  k.w.h..  or  over  12  per  cent.  For 
the  seven  months  period  the  total 
power  output  of  370.693.730  k.’w.h. 
represents  a  gain  of  30,558,576  k.w.h. 
During  the  month  of  July,  a  total 
of  226  new  customers  were  added  to 
tJic  company’s  system,  bringing  the 
number,  as  at  the  end  of  .Tulv,  to 
19,362  as  compared  yvith  16.351  at 
the  end  of  July  last  year. 
Comparative  earnings  statemsn^s 
arc  as  follow.^; 

—July — 

1937  1936  Iner. 

.3  3  $ 

Gross  earn.  423,00.3  3?2.o29  .yo  a-4 
Oper.  exp,.  1  74.778  1  44,944  .79  234 


426,664 
:!22.9146 
'.:23,691 
236.24,9 
137,193 
1.60.17  7 
6.1. .607 
3.9.6R8 
7.9,384 
•9,837 


Net  earn.  248,225  227  49.5  207.40 

— Seven  Montbs  Kndlne  July  list— 

1937  1956  !ncr 

$  3  $ 

Gross  earn.  2  8.97.97.5  2610013  219  962 
Oper.  e.xp  1.179,619  094.746  1  75,864 


Net  earn. 


1.667.365  1,62  1  '267  49. oo; 
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WOOD  PULP  WASTE 
FOR  ROAD  BUILDING 

Chemical  Association  Says  Sul¬ 
phite  Waste  Liquor  Better  Than 
Oil  For  Binding  Soil 


over  the  corresponding  week  of  lar-t 
1 5'ear  due  to  the  general  indu.stria 
Improvement  in  Saint  .lohn.  Manii 
facturing  plants  arc  increasing  their  employ 
output,  as  condition,;;  improve,  a.id 
I  more  money  goes  inio  circulation. 

'and  The  result  i-;  a  greater  demand 
I  for  power.  AVe  ll  put  our  at  Ifas*  i 
;  million  and  a  half  more  kilowatt 
hours  than  last  ve.ar." 

9Ir.  Southard  further  states  that 
It  will  take  at  least  a  ve.ir  to  act 
equipment  and  deliveiy  and  in.-;ta!l 
the  equipment  and.  for  this  rea.son, 
wc  .shall  havf  to  know  defijiiclv  by 
latr-  fall  whether  to  go  ahead  with 
it' 

<  itT  'Inst  Make  Decision 


B.  C.  POWER  CORP. 
EARNINGS  HIGHER 


viih  'J.'i  5i-ri!s  nr  rnoro  of  scrvir 
watchr.--  .I'f  pif-.sented  iri  :ilt  rraployec.5  who  h.avc 
service  -.i-ith  rho  Fomp.ipv  during  the  preceding  rear 
Safety 

th(  PIP 

'omiuiitf--  meet  niouthl.v  in  a  •  eniiai  organization  ni 


and  pensioners  at  which  sold  j  _ 

hievrd  25  years  of  Of  $152,734  Contrasts 

'  With  $139,529  In  Previous 

s,-ife‘v  organization  functioning  for  I  Year 

ntion  rf  a'l'idfnt.v .  Reprc.senmtive.s  from  these  departmental  '  i 

committee,  .and  all 


F.qch  dcp.irtmcnt  h.ir 


m.iHer.s  pertaining  to  Safrt'  throughout  the  plant  are  reviewed,  su.gge.s- 
tiotr;  arc  received  and  acted  upon  f  amp.Mg.is  and  other  Incentives  from  i 
time  10  time  are  iniMated  to  uiaintain  and  stimulate  intere.-t  in  Safetv  by 
all  cmployec.s. 


From  this,  i’  's  taken,  th 
Will  have  to  make  a  dcci.sion  one 
wa.v  or  the  othei  m  the  t'lur.se  of  the 
next  few  week.s  in  the  matter  of  the 


For  Julv,  the  first  month  of  the- 
comnany's  fiscal  yeai.  nrili.-h  Tol-i 
umb'9  Povci  (  orporaiion  roport.s 
'  n“t  earnings  of  .$546.63.5.  n.  decrease 
I  of  .$1,959  from  the  net  of  $559,674  re 
<  antpen  .Service  —  .At  the  larger  Works  of  the  Fompanv.  emplovp?,-.  j  potted  in  the  corre.=ponding  month 
.ire  served  with  lunches,  etc.,  from  canteens,  some  of  which  are  operated  |  of  1956  Interest  charges  and  pre- 
;bv  th"  (  anadian  Institute  for  the  nii.id.  Flean.  vvholesome  food  is  made 
, available  fo  cmployec.s  a*  minimum  prices. 

.  I  1  rnployee  Keprt  mentation  Flan  —  An  Employee  Rcpi'C .sentafiop  Plan 
which  has  been  in  operation  for  several  year.s  at  the  large  plants  of  the 
'  orujijin;. ,  sor\e.-  to  bring  the  employee.'  into  closer  rclaiioa.ship  with  tho 
Managemont, 


V.ant’ouver,  —  American  ebcmi.sfs 
have  discovered  a  method  of  b’lild- 
tng  road.s  from  trees.  Dr  H  K  Hen¬ 
son  of  the  Fniversify  ctf  tt  a.shirg- 
ton  department  of  chemical  engin¬ 
eering.  revealed  in  a  piper  p.-rom 
the  Canadian  Fhemical  AssuciiiticL' 
convention  here 

The  sulphite  pulp  industr"  <■>*  the 
I'nited  States  a.uil  Canada.  !.•; 
ing  2,099  990  tons  annually  in  sul¬ 
phite  waste  liquor,  for  which  uses 
are  only  now  beginning  to  be  found 
One  of  the.sp  uses  is  binding  the  :ioii 
which  constitutes  th°  vast  tpaiorii’ 
of  dirt  secondary  toad.*  in  ho'h 
countries. 

'lore  than  2.909  miles  of  ’htghwiv 
and  streets  In  eastern  AVa.shington 
h-ave  been  treated  with  unadulterat¬ 
ed  waste  liquor  fropi  the  ptilp  mi’t.s 
of  the  state,  he  said,  and  the  linu-T 
has  been  found  superior  ti>  oil  for 
this  purpose. 


Although  me  Italian  Government  j  estimated  ef  292  million  bush- 

released  a  most  ciptinubiic  crop  csii-  I  August  1  rhows  a  reductie>n 


matfe  of  294  million  bushels  a  month 
ago — which,  if  realized,  would  cover 
adequately  the  domestic  require¬ 
ments  of  that  country — this  csiiniate 
does  -not  appear  ’o  be  confirmed  in 
the,  report  last  week  that  Italy  had 
purchased  C'ver  2  million  bushels  of 
Hungarian  wheut  Assuming  that 
the  e.'^timate  has  considerably  over¬ 
shot  the  mark.  howevr;r.  Italy  will 
have  no  occasion  to  as,'iime  the 
heavv  buying  role  which  was  necer- 
sltatcd  by  the  short  domestic  crop 
harvested  a  year  ago. 

Turning  fo  the  outlook  for  the 
C  anadiar  crop,  the  rondition  figure 
of  ,95  fo-  the  Prairie  Provi-iccs  a 
whole  prevent."  a  most  discoura.ging 


and  vice  versa  'Ihrough  this  plan,  a  free  exch.inge  of 
from  'the  Thoumnds  of  farms  I  I'urcha m.  or  otherwi.;e.  of  the  com- 1 ''9'"een  elected  representatives  of  the  emplovees  and 
little  or  no  wheat  will  be  bar-  Pony’s  idant.  .At  the  present  writing;’^*'  fnt*9agement  has  been  made  possible  with  henefieia!  results 
I  the  •.'.if.y  had  not  made  any  further 
announcenient  aad  a  conference 
which  vvas  to  have  been  held  between 
Hydro  and  the  .New  Brunswick 
Power  '  ommts.sion.  on  the  subject, 
has  not  taken  place  although  it  i.s 
believed  the  matter  has  been  ducus.s- 
I  ed  in  committee  by  the  city. 

I.i  his  report  to  the  Hydro  com¬ 
mission  and  the  city,  some  months 
ago,  following  his  survey  of  the 
assets  of  the  power  companv,  Mr 
Kribs  said,  in  one  of  his  many  state¬ 
ments  on  the  various  a.spects  of  the 
suggested  purchase  by  the  citv  ■'The 
liresent  moment  would  appear  as 
most  opportune  for  action  as  it  j;, 
doubtful  if  the  city  will  ever  again  be 
in  a  position  to  acquire  it  at  as  lovj 
a  figure.  Ihe  earni.igs  of  the  elec- 
fneal  department  are  increasing  an¬ 
nually  and,  based  on  earning  value, 
i  the  price  would,  naturally,  go  up" 


of  16  million  bushels  from  the  pros¬ 
pects  on  .lul.v  51.  A  considerable  ex¬ 
port  .surplus  in  the  I'nited  States  is 
now  as.s'ired.  The  Bureau  of  Agri¬ 
cultural  Economics  places  a  figure 
of  175  millions  on  tho  amount  of 
when*  the  I'nited  States  can  afford 
to  export  in  the  1957-38  crop  year, 
'  arry-over  stoek.s  of  old-crop  wheat 
in  the  I'nited  State.s  on  .Tuly  1  were 
placed  at  91.115.999  bushels,  a  figure 
considerably  tielow  normal.  In  cal- 
eiilafing  the  export  surplus  of  the 
I'nited  State's  for  the  current  year, 
the  Rureau  r,r  Agricultural  Econo- 
mir.s  allows  for  a  return  of  the  I’ni- 
tej  Pt;ite-"  car-y-ov'er  to  125  million 
bushels  on  ,lulv  I.  195$ 


Churchill  River  Power 

To  Build  Storage  Dam 
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Winnipeg  Bureau  The  Financial  Time* 

Winnipeg.  —  About  1-50  tons  of  as¬ 
sorted  material  will  he  purchased  in 
Winnipeg  for  vonstruetiou  of  a  darn 
on  Reindeer  river,  which  runs  from 
Reindeer  Lake  into  the  (  hurehill 
river.  Purpo.se  of  Ihe  dam,  vvhieh 
will  be  built  by  the,  I'hurchill  River 
Power  Co.,  a  subsidiary  of  the  Hud- 
f.on  Bay  Mining  aad  Smelting  <  0.,  is 
to  prevent  any  shortage  of  water  at 
the  Island  Falls  plant  which  serv  es  I 
the  FHii  Finn  district,  I  ,, 

First  Winnipeg  firm  to  benefit 
from  this  work  was  AVings  famited. 
which  secured  a  contract,  to  fly  ma¬ 
teria!  to  the  site  of  the  dam  This  i's 
expee,ted  to  consist  of  150  ton^  of 
cement,  gasoline,  machijerv  and 
building  material*  D  is  expected 
the  dam  vcili  be  completed  befoie 
freeze-up 

The  dam  wi!!  build  up  9  rv.vo.-v,-. 
water  supply  which  can  bo  u.ve,-|  ju 
emergencies  and  prevent  ’■u-taiiiTF:r!’ 
of  produenou  at  tho  mmes.  '''oik 
on  the  protect  has  alreadv  common 
red. 


"Out  of  a.  dollar  paid  for  gasoline 
bv  tho  I  anadian  motorist,  a  litrlo 
les.s  Ill, an  2.5  cents  goe.s  to  the  refiner 
for  all  Ihe  charges  incidental  to 
raaniifaciunng  the  product  and  malv- 
iug  it  available  to  the  conmimer  at 
every  po;nt  at  which  there  i.s  a  de¬ 
mand  for  it.  "I'axcs  aloae  take  more 
than  1.1  .r'ailablo  to  the  refuer  for 
all  h;.'  operating  and  distributing 
cost.s," — .So  notes  the  Imperial  Oil 
Roviev.  in  an  article  entitled  "Where 
;  A'oiir  iJ.isoluio  Dollar  Goe.t,  ' 

Intpeiial  Oil  splits  the  g.t.solin'' 
dollar  info  three  parts  til 
Irollablf;  co.st.s  siicli  jj.-i  crud 
freight,  dealer  margin,  pack'i.gi';;,  eic  , 

I  vvhich  t'->  Ihe  largef  t  item  of  ihr 
I  three,  i2)  taxes  am!  (5i  the  rii.'riii- 
1  .facfiii-ing,  markoiiri'.  mantyemeut, 
I  etc  ,  .',|ir-r.  which  goi  lo  lho  retinoi. 
The  average  t.-ix  <hari'e  agiiust 
earh  gallon  of  all  la.xnldc  g.''so!ino, 
;  fhat  is,  gas  ron.'-ujine  1  'a-,-  roio;-  vr- 
Niiclo,'  111  Fauaili.  'va.;  ('•  >-'4  cr-nt..,  in 

1956  Tax  was  9  r.-ne,  n  Ouci'cc 
a.nd  Fmi'-irio;  7  ic.n::-  iii  li.''  Allu-'r'a. 
Sask.'iiehrwan  and  .'dcuiiob.'i .  "  r<  pi  ■ 
'in  Nova  .sicotia  and  Nevv  Rrunsw  ir-k. 


and  10  rents  in  Prince  Edward 
Island  In  addition  to  the  road  tax. 
there  are  other  tax  charges  again.st 
gasoline  such  as  the  sale,  excise, 
property  and  income  taxes  which  for  , 
all  of  t  anada  aggrc.gate  approxim-  . 
ately  1  1-13  cents  per  gallon  How¬ 
ever,  even  these  figures  do  not  re¬ 
veal  the  full  tax  content  of  each  gni-  ■ 
Ion  of  ga.soline;  part  of  the  dealer's! 
margin  toes  fo  paying  business,  pro-  | 
pertv,  income  and  other  taxes;  p,irt 
of  the  freight  rate  for  moving  gas 
around  the  couintry  goes  to  pay 
incon-  I  taxes  and  there  are  taxation  charge's 
again.'d  practically  all  materia!  and  1 
equipment  used  by  the  refiner  iu  ’ 
making  and  marketing  gasoline  : 

Apart  from  taxes,  items  which  ' 
have  .m  important  bearing  on  the 
difference  between  cost.s  fo  gasoline  | 
consumers  in  the  various  provinces 
are  dealer  margins,  normally  rang¬ 
ing  from  IVa  cents  fo  nearly  6  ceut.s  ! 
per  gallon,  and  crude  oil  costs  i 

Following  is  a  tal)le.  the  figure.s ; 


ferred  dividends  foi  the  month  we-e 
reduced  by  $17, 2M  to'  ’'195.991  leav¬ 
ing  a  balance  for  the  "A"  stock  of 
$152,754  eqtrtl  to  15  cents  a  .-liare 
,9s  compared  witli  $159. ,529  or  M 
rents  a  shai'ja  in  July,  1936 

G.ro.ss  for  the  month  at  $1,231,- 
625  vvas  .$21,791  higher  (h.a.n  Julv  a 
year,  ago  while  expenses  -also  in¬ 
creased  hv  $2.5.830  to  $$84  999  as 
ag.ainst .  $.8.59.169  a.  year  ago 

Fompafative  figures  for  Tulv. 
1937  and  1956  are  as  follows: 

,  — lUL'i' - 

I0T6  Inrr 


Ornsfi 

Exp 


Net 

I  pi.  di' 


1.231.6:' 

8.64,999 


3  4  6.63' 
193, QO  I 


1,209.834 
839. 169 


23,8)9 


330.67  4  H4,9}'4 

21  1.143  d17.244 


s|.3,:-K  1  32.73  4  1  99.3  29  1  3  293 

d  — 

dos^acquirIs 

NEW  SUBSIDIARY 

Graham  Nail  &  Wire  Co.  Bought 
To  Elxtend  Corporation’s 
Markets 


President  Arthur  (To.ss  of  Domi-l 
nion  Steel  and  t'oal  Corporation 
announced  the  iiurrhase  thi.s  vveeki 


for  vvhich  were  compiled  by  Imperial  i  f,f  Graham  Nail  and  Wire  Produets. 
Oil  In,  showing  how  the  Fanadian  ,  ijmited.  of  Toronto 


g.'jiioline  dollar  Is  split: 


FAN  VTA 
I’r  fM.  I.da 
N^w  T^c'ifi- 


nn'tp' 


52.8' 


?T.Rn 

: 

o2.08 

?7.44 
2^  f*o 


Manufapturirij. 

Marketing. 
ManagpmenL  ptr 


27  43 
25. T? 
21 

23.4'. 

22.42 

?0 


Julv 


f'raffir  A*  Heitfox 
Po  f  VVril  Al.ead  0( 


19 
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M'liifax — Th*  shirpinT:  irport  fo 
iIk  e'''.ptb  of  Till-  i,'-:  ued  ! 
i.'onii  dai't’or  Rriard  .-ho' 
r ;!i  ft  r  igtit  liandlfcd  ,i 
'f  com pq risen  with  ’he  tot 
of  'T.'j.V  Tn  Tul.v  of  Ihi;  ;■ 
ii'i.il  nas  196,624  tons  inmiiar 


th.-- 


t.bi.s 

for 


p  ■>!  I 
I'l! 


■d  wi'h 


61.769  ton.*  in  tulv  of  1956  and  169  . 
'97  tons  in  the-  corresponding  mcaiii 
of  193,',.  The  net  regUtered  tonnage  ■ 
o'  versels.  last  month,  was  2]8.97'.i,  , 
'  imp'ircd  with  195,829  in  .Tulv  of  ;a?.f  | 
'■<ar  ‘ 

A  marked  increase  m  the  numbe, 
of  pis.«ensrer'  wa.s  akso  recorded  w  ii.h 
.5599  landed  and  em'D.9rkeJ  Iqt-.i 
fioritrt  in  cemijari.son  v  itli  2.9||  la 
•lulv  of  I95C. 


Air  Cross  declined  to  give  details; 
of  the  purchase  hut  said  "arrange- [ 
p.icntt'.  ’lave  been  tuade  for  tiie  ac- 
qtiisiiion  by  liosco  of  .all  out.stand‘| 
ing  capital  storli  of  the  (.’rrah'dnij 
I  ompany  ami  our  corporation  will . 
take  (  ontrol  Sepiemher  I  "  , 

Rurposp  of  tho  purcbji.e,  he  said,: 
was  fo  extend  the  corporation  s  | 
markets  I 

'There  is  no  connection."  he  '.aid., 
'‘beltveen  the  prei-ent  deal  and  ibe; 
recent  iuirc-ha.;;e  cif  foiir  1  nilcd 
"Opel  f  oiporation  sub.sidiar-, 
ter.  at  Onb.vav,  On’  Tt  is  just  a 
(»,-)od  oppoitunjiy  for  evpansion  The 
r.r.aliam  cc.mo.'inv  distributes  wire| 
and  flat  cfeel  product^  for  which ' 
’■’1"  marcfiai  from  Fioseo’s  icvdnev-, 
F-  I'-'an'v  used 
'•r  Fro.'S  said  ’be  C.-.ah.im  '.all 
'ind  V.Tv*  Fompanv  wt?  a  tiriva’civ 
o'cn.ad  conrerr  ,  and  ilicre  ttould  he' 
110  ar.nouncement  of  pri.  e. 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  .Schools,  La'vns, 
Tennis  Courts.  Cemeterfes,  etc. 
Also  for  partitions  or  safety 
guards. 
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of  Canada 
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MONTREAL 
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Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS, 

E^rw.  Lands,  Mortgagas  and 
Insurance 

200  TORONTO  GENERAL 
rSU.STS  BUILDING. 
WINNIPEG  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

ny.vxii.tL  \GEyTs 
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Esta’ns  Managed 

CALGAKY  CAYADA 
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B.  C.  TO  DEMAND 
LARGER  SHARE  OF 


LinnuL)!!  jimnL  ur  n  1  HU  I  ■ 

FEDERAL  FUNDS'  Bond  Markel 


May  Propose  That  Income  Taxi 
Field  Be  Left  To 
Province 

NOT  TO  PAY  $33,000,000 

Ottawa  Expected  To  Wipe  Off 
Claim  For  Funds  Loaned  To 
Provide  Provincial  Unemploy* 
ment  Relief  , 


Greater  Activity  Looked 
For  After  Labor  Day  — 
Public  And  Corporation 
Financing  Anticipated — 
Irregular  Market  For  In¬ 
dustrial  And  Utility 
Issues 


Hepburn  and  Rowe  Line  Up  ! 
I  Forces  in  Ontario  Electiori' 

Toronto  Bum-j  The  Financio!  Times  1 

Tnri^nto.  —  Clima.ved  by  an- 1  '-vard  of  tbe  Hcensp.  ;<?  fij-p  to  '' 

nouncempr.t  t.haf  the  Ontario  e!p''fion  mpet  with  thp  wholp-hpartpd  trnrov-  | 
will  bp  held  October  thp  pac;t  I  s!  of  a  !ar^:p  part  nf  thr.  "rniddle  ! 


in  this  province’s  warming  political  class.” 


fight  has  been  one  of  chanelnsr 
[  fronts,  with  Premier  Hepburn  doing 
the  changing.  A  consummate  politi-  : 
cia.n,  Mr.  Hepburn  o.lways  has  his  ear  | 
to  the  ground.  Is  quick  to  hear  d's-  i 
tant  rumblings  and  as  a  result  of  I  ” 
his  keen  hearing  has  many  times  in  |  . 
the  past  cha/nged  his  tactics  .a.nd  his  I 


1-1  .  .  VI  policies.  When  first  elected  in  Tuoe  I  ,, 

Torcdto  Bureau  The  Fiaanelat  TIraea  lao.  v.  -j  !  i,  "  '!  tenMv 

_  .  1934,  he  declared  I  swing  well  to  ^ 

Toronto.  —  After  Labor  Day  bond  the  Left.”  This  year  when  faced  -  ' 


Vancouver  Bureau  The  Financial  Timet  dealers.  In,  common  with  Stock  bro-  the 


rnemplovmenf  Insurance 
.Ver-rt.  point  slated  to  help  r-sturn 
the  Hepburn  forces  s»rontrer  than 
ever  into  the  favor  of  the  laboring 
olas.ses  is  a.n  unemplovm.ent  insur¬ 
ance  scheme  Very  little  has  been 
.said  of  this  but  it  is  .almo.st  rert.ain 
more  will  be  heard  of  i*  jt  is  cur¬ 
rently  reported  that  On’ario  will  as- 
sum‘=“  the  leadership  in  '-aliing  a  con- 
fereoce  of  the  provinces  next  year  to 


WOULD  PREVENT 
COLLECTION  OF 
ALBERTA  DEBTS 

Aberhart  Makes  Move  In 
Defiance  Of  Action  By 
Ottawa 

TO  SAVE  HIS  FACE 


by  repre.senta fives  of  British  Colum-  -s  unlikely  to  show  any  materia!  in 


crease  in  prices  there  is  at  least  ^rom  Protestant  Onta 


insur*  Special  Cerrespondenee 

little  has  been  Edmonton. — In  an  obvious  endea- 

.a.mo.-t  rert.ain  vor  to  save  political  face  following 
*  *^^^-3tva’s  d.!aa!lowa.nee  of  the  govern- 

■  ”*tnfB  bank  control  legislation  Pre- 

:  ^^..ing  a  con-  rntey  Aberhart  announces  that,  under 
-s  next  year  to  ^  moratorium,  a.!!  corporations  win 
t,  a  iob.ess  be  prevented  from  collecting  debts 
ops,  rom  t..is  in  the  province.  An  order-in-coun- 
-  "f*  oil  to  this  effect  has  been  approve-d  I 
vas  g.ven  .n  by  the  provincial  cabinet.  Mr  .4ber- | 
.  ptar  Heenan  harf  ta^eg  the  stand  that  this  course 


Senator  J.  W  de  B.  Farris,  K.C.,  trading  which  will  be  stimulated 
is  now  preparing  the  when  the  Dominion  refunds  the  re- 

brief,  based  largely  on  the  memo-  bonds  due  Decern- 

randum  prepared  by  former  Attor-  ^  jY 

ney-geaeral  Gordon  Sloan,  now  a  extremelv  dull  months  this 


effect  until  March  1?.t.  to  be  I 


member  of  the  B.  C.  supreme  court .  bond  men  with  prices  un 


and  Incidentally  at  one  time  a  part¬ 
ner  of  Mr.  Farris  in  a  Vancouver  law 
firm.  Even  Mr.  Sloan's  brief,  pres¬ 
ented  at  previous  enquiries  at  Otta¬ 
wa,  was  not  entirely  original,  having 
found  its  roots  in  the  arguments 
prepared  long  .ago  by  such  men  as 
Sir  Richard  McBride  and  .John 
Oliver,  one-time  premiers  of  this 
province. 


usually  steady  but  with  little  turn 
over 


August  have  a  very  definite 

months  this  cJ’-a-uge  in  the  Ontario  premier’s  cam- 
h  prices  un-  speeches  While  there  h,a.= 

’  little  tur"-  change  of  policy  from,  h;? 

original  three-plank  platform,  of  di 
.3  V.  3,  ;  <2)  T'phold  the  Hv- 


E.-idenr^e^of  the^sof^eninr  of  refer-  extended' from  that'date'unti!  finan¬ 
ces  to  the  .10.  w.a?  seen  n  Mr  ola!  problems  have  been  so  clarified 


Xieat-]<ound  l/acaiion 

from 

Financial  Details 

Our  “Agency  Service”  has  proved 
attractive  and  helpful  to  men  and 

I 

women  who  for  various  reasons  pre¬ 
fer  not  to  burden  themselves  with 
financial  details. 

Let  us  serve  vnu 


New  financing  will  undoubtedly Lj^o'repudiation ’and  (.?) 'oet  the  sue 
stimulate  p.e  market  .as  a  whole  session  duties,  the  tenor  nf  Mr  H-n 

and  a  Federal  refunding  issue  ofli _ •- _ ,, _  . _ ; 

$122,800,000  such  as  is  needed  to 


bum’s  orations  of  !,a»e  have  not  run  a 
with  that  defiance  of  ,Iohn  L  Lev 


Hepburn  s  Perth  .«r.crt,  when  be  as  to  make  it  unnecessary 
said  an  his  sympa  h'es  wer^  with  The  order-in-counci!  'sianed  by 
the  working  people  in  them  effort  to  t.he  Lieutenant-Governor  providina 
gat  a  fair  share.  Of  increased  pros-  for  thp  new  mora,tor!um  st,ated- 
peritv  and  he  would  not  challenge  ..Tt  in  the  public  interest  as  well 
the  v,^ht  of  labor  to  .ora,anne  acd  as  essential  to  the  economic  weP- 
d.r-ke  for  its  rights  But  neither,”  beina  of  all  perco^s  e"aaaed  in 
he  added  ”do  I  ^hallena^  the  right  agriculture  and  other'  ind'ustvJs  n 

«^t  protection 'he  a? 

.  .1.  s  o  ]o._  a  ^.e.  —  u_.o„  forded  to  debts  until  such  time  as 

.4  Fed  Herring  I  sufficient  provision  is  made  for  the 

Playina  a.  large  part  in  the  enm-  reduction  of  indebtedness  by  the 
paian  of  Ccinservative  leader  Earl  ^1'i®tment  of  debts.  ” 
p,\T,-p  ig  the  declaration  that  the.  C  l  order-!n-counci!  declared  the 

ci  ’ssu*  is  merelv  a  ”ted  h'^rrlng  to  “^ratorium  affected  ‘’any  obliga- i 


refund  maturing  tax  frees  would  be  w'hmh  bJe  earlier  =peec>tec  w-re 
the  greatest  stimulant  that  the  mar-  Realizing  that  his  stand  on  the 

ket  would  get.  Some  corporation  Question  has  alreadv  won  him  much 
financing  can  also  be  expected  such  support  from  the  upper  strata?  of  co¬ 


lt  is  really  a^i  old  story  -  British  ‘a7  {v-e  $3  Ofio  000  of  t  aTe  SulpMte  ’^PP^f 


The  contention  here  has  been  that  or  two. 

the  coast  province  has  never  been  -  v  J  ,  . 

There  has  been  a  gr.adua!  im- 


Re- Wooing  I  ahor 


»wii  Trust 

I 

Company 


Executors 


Trustees 


Financial  Agents 


WTLLI.4M  I.  CEAR.  Prtaident 

JOHN  JENKINS,  Vioo-Fre»irf«nf  IRVl>r.  P.  REXFORJD  GvuUgt 


MONTREAL 
393  St.  James  Street 


TORONTO 
80  King  Street  West 


given  the  deal  that  was  promised  There  has  a  y.adua!  im-|  re- wooing  of  On-  a  Hvdro  short-  pay  any  money  which  is  in  ! 

'.vhen  B.  C.  entered  Confederation.  ^  tario  workers,  is  the  bringing  to  t.hp  a.?e  '  In  reply  to  this,  charge  Mr  “  --‘J'^-'la-ted  dem.and 


Let  us  serve  you  and  your  family 


If  the  Dominion  government  would  g{j  ^be  arrangements  approved  by  I 
agree  to  leave  the  Income  taxation  debeuture-hoiders  in  June  and  new 
field  exclusively  to  the  province,  bonds  are  now  readv  for  exchange 
British  Cohimibia  would  probably  be  ^be  bonds  in  default  held  by  in¬ 
content  with  that  concession  and  gtitutions  while  private  holders  can 
nothing  else  But  at  thL?  writing  it  get  cash  This  takes  Sudbury  out 
seems  unlikely  that  Ottawa  -would  of  the  default  column  in  a  satisfac- 
yield  such  an  important  point.  tory  manner  and  similar  action  may 

To  Finance  Social  Sftrrlc,es  P®  possible  on  Town  of  Leaside  de- 


*28.000000  collected  in  overduo  du¬ 
ties  which  were  .allowed  to  let  clip 
bv  t.he  Conservative  adm.inistrat.ion 
while  he  expec.ts  that  tot^,!  collec- 


Some  $7  000  ooo  by  c 
contracts.” 
tvhiifi  uaturallv  M 


cancellation  nf  l-sgisiative  power  of  the  provdnee ' 

extends  and  includes  t^e  Uabmty  of  -Or  m.erely  circumvent- 

Ir  Rowe’s  part  Person  under  any  guarani'^  for  1  repeated  surreptitious  sabotage 


tions  will  run  a.rou'nd  $70.000  000  ip  e^s  aspirant  to  the  OnUrio  poiitica!  Pa->’ment  of  any  such  debt’ 
reply  to  the  premier’s  tirade  against  throne  leads  him  to  castigate  the  similar  legislat!on-to  tiUi 
“big  interests  defraudine  the  govern-  Pr*?ent  administration,  and  its  poH-  rium  order  has  pre\-!ous.!y  1 


of  its  laws  by  bankers’  obscure  n, 


Similar  leg!slaUon-to  this  morato-  appellants 

rlum  order  has  previously  been  pro-  ’ 


yield  fuefc  an  important  point,  tory  manner  and  similar  action  may 

To  Finance  Social  SftrTlc.f,B  P®  possible  on  Town  of  Leaside  de- 

be-ntures  by  the  end  of  September. 

British  Columbia,  would  like  to  see  other  Toronto  suburban  situations 
the  federal  .government  accept  a  ,^i]l  probably  be  held  over  until  late 
greater  share  in  the  financing  of  autumn  or  early  winter  Recalcl- 
socia!  services  which  now  absorb  a  trant  Moose  Jaw  continues  to  pro- 


ent'”  the  Conservatives  ask  a  no-  -I  experted  that  the  r onser-  tested  by  business  Interests  and  dls 


7.  Future  disclosure  of  the  Insti- 
tutioms  so  self-evidently  inciting  you 


.  ...  _  ,  T  .3  3  I  tent  question:  "If  there  has  been  .  ,  ^  -  — 

be  possible  on  Town  de-  official  manifesto  outlining  its  piat-  ?rou-nd  that  it  goes  beyond  provin- 

bentures  by  the  end  of  1  yjctlon*!'*’*  form  Mr.  Ron-ft  last  Treek  prnmis-  lurlsdlction  In  Interferln;?  with 

other  Toronto  suburban  situations  ^  point  which  will  swing  man-  such  a.  sta.tement  would  be  forth-  aifairs  of  business  concerns  lo- 
will  probably  be  held  over  until  1®*^®  .fo  ;\rr  Hepburn  is  his  derlara-  '"oming  when  the  election  date  was  cated  outside  the  province.  It  re- 


rty  will  come  forth  with  a.n  a-lJo"'a-nc6  had  been  asice'd  on  the  '  disallow  our  legislation  will  sim 


official  manifesto  outlining  its  plat¬ 
form  Mr.  Ro-e-e  last  week  promis¬ 
ed  such  a.  sta.tement  would  be  forth- 


'.Utaneously  saddle  your  Gov-ernraent 
with  full  responsibility  for  producing 
a  most  sej-lous  constitutional  crisis 
.3.  CA_VADIAN  PEOPLE  realize 


good  proportion  of  the  provincial  vide  only  60  per  cent  of  interest  ^ 

appropriations.  There,  was  a  sug-  coupons  due  with  most  debenture  fgfsa  reduct  tor-  caused  ?avs  ths 

gestion  that  Ot.taw.a  might  grant  that  holders  un^ming  to  accept  this  duties  vp. 

in  return  for  ront.ro!  over  such  partial  payment.  A  study  Is  now  be-  Ontario  automohilist’s 

affairs  as  hours  of  work  and  wages,  ipg  made  of  Moose  Jaw’s  financial  ^  powerful 'one.  Last  vear 


tlon  that  on  October  1.  Ontario  m.o-  tr.ade  known.  A 
torists  will  be  favored  bv  a  "sweep-  asce  bv  Mr.  Rowe 
ing  reduction  in  automobile  license  the  date  setting,  i 
fees,  a  reduction  caused  savs  the  vatr-es  of  the  pro 
premier,  hv  the  succession  duties  re-  ;  chaiunge  The  iss 


made  known.  A  prehm.inary  utter-  ^f-S-lns  to  be  seen  whether  this  asxu-  i  statutory  obliga-ion  or  pnh- 

ance  hv  Mr.  Rowe  when  informed  of  t°ent  will  now  have  a  stronger  ap-  i  compelled  vou  to 

the  date  setting,  ran:  "The  Conser-  Yo  the  federal  governtn^ent 

vati-'-es  of  the  province  .accept  this  '’’lew  of  the  dlsallowamce  of  the  bill  '  I— P-satient.ng  th«  -will  of  THE 
challenge  The  issues  are  clear  cut  d^^lgned  to  control  the  banks  and  i  only  justification  for 


_  ----  cogltoi  Lb6  b silks  snid  i  j  3-,  ^  * 

The  Ontario  autom.obilist’s  '  !iod  T  am  confident  of  victorv  for  the  banking.  On  the  other  hand,  the.re  ! 

powerful  one.  Last  vear  i  t'onservative  party.  The  scand.al  of  ^tbe  ^sslbllity  that  the  government  i  ff ^ar^A/fmv'of 
ario  governm.ept  secured  ;  Hvdro  repudiation,  the  oppression  of  ''’ill  tajee  further  action  to  ev.ade  fed-  i  *  ^  ~-d  „.o.  .ac.i  „d  dii  f 

>tor  vehicles  .$26,924  028  or  !  labor,  the  corruption  of  the  civil  ser-  ^fal  control.  This  has  been  Indicat-  !  j®,''  ®'' 

he  total  rpv'evue  of  the  pro- I  vice,  the  disgraceful  administration  ^  by  Premier  Aberhart  in  foi.  I  bound  to  discharge 

A  totai  of  fqo.226  vehicles  i  of  the  Liquor  Tontrol  Act.  the  dan-  lo;^in.?  letter  to  Prime  .Minister  IClng  ^  Tr-rTTiiAi  imr-nwim- 

Istered,  including  motorry- I  g“rous  political  interference  with  the  following  the  notification  of  disal-  ''T-^L -  ,-BLI^ai.i. 

tbe  average  tax" p.aid  to  the  ,  education  svstem  of  the  province  and  |  lowance;_  Prem.ier  of  Alberta, 

for  each  of  these  was  about  the  ahandonmrnt  nf  British  prii-i-  ;  Rt.  Hon.  Lyon  Mackenzie  King,  TT,  ,  r> 

■egistration  and  gasoline,  a  leges  in  governm.ents  are  the  true  is-  j  Prime  MinLster  of  Canada-  Dmmmond  Street  Kealty 

pn  that  has  worn  heavily  onjfues  that  demand  the  consider.ation  j  Ottawa.  Ontario.  Reports  Income  Of  $117,144 

vjlders.  .4  revision  down-  of  the  people,  of  this  province.”  1.  OLTt  PEOPLE  insist  that  we  are  - 

___! _  _ _ _  I  pledged  to  go  forward  In  obedience  'The  Dnimnaond  Btreet  Pe-altr  Cor- 


hnving  a  Government  <ajnd  the  exis! 


but  B  C-  is  opposed  to  granting  such  situation  hut  since  50  per  cent  of  Ontario  governm.ent  secured  :  Hvdro  repudiation,  the  oppression  of  "’iH  take  further  action  to  ev.ade  fed 

permission,  fearing  that  labor  might  fjje  bonds  are  held  in  Great  Britain  jTm  motor  vehicles  .$26,024  028  or  !  la.bor.  the  corruption  of  the  civil  ser-  |  ^f^-l  control.  This  has  been  Indicat 

be  reduced  to  the  same  status  as  in  it  -n’in  take  several  months  before  4jcT'oFthe  ♦otai  rev'enue  of  the  pro-  I  vice,  tbe  disgraceful  administration  |  ©<1  by  Premier  Aberhart  in  the  fo! 


eastern  manufacturin.g  districts. 


debenture  holders 


B  C  will  also  argue  that  It  should  arrive  at  a  decision  and  make  pro- 
not  he  requirsd  to  pav  hack  fo  the  posals  to  the  city. 


Vince  .A  total  of  fOO.226  vehicles  i  oi  rne  L,iquor  i  onirr 
T,-ere  re.glst.ered,  including  motorcy-  I  gArous  political  inter! 
oies,  and  the  average  tax  p.aid  to  the  i  education  system  of  t, 

federal  rreasurv  ♦he  amounts  hor-  ¥  *  I  province  for  each  of  these  was  about  |  the  ahandonmrnt  of  British  p 

rov'Ad  for  unemp!o\'ment  relief,  the  Corporation  3Iarket  $4,5  for  registration  and  gasoline,  a  leges  in  governments  .are  the  tru- 

c!.aim  being  that  this  is  a  federal  _  ,  ,  3  tax  burden  that  has  worn  hea-vily  on  1  f ues  that  demand  the  consider.a 

responslbiiitv  The  sum  a.mounts  to  *  ^--tiring  a  'l’t-1-  -J-  ^  J--  ■  '  jrianv  shoulders  .4  revision  down-  of  the  people  of  this  province.” 
some  $,3S,O0nbno  .and  Hon.  Tohn  ®-  corporation  bond  market  last  ■ - - 

MUNICIPALITIES  'ISSUE  IS  PLANNEI 
are  BETTER  OFF  FOR  REFINANCIl 

the  conference  a  position  where  it  covering.  During  the  first  six  months  |  _  _ _ 


(Sgnd.)  WTLLIA>f  -4.BERHART. 

Premier  of  Alberta, 

Drummond  Street  Realty  | 

Reports  Incom.e  Of  $1 1 7,144  j 


The  Drummond  Street  'Realtr  Cor- 


Hart  m!n!?.+f^r  of  finance,  rerentlv  “  1,1 

stated  that  he  did  not  believe  the 

province  would  have  to  reimburse 

Ottawa  for  this  sum.  ^  * 


the  conference  a  position  where  it  covering.  During  the  first  six  m.onths 
win  be  able  to  do  it?  mr-n  financing  the 'current'  vear  the  company 
without  the  aid  of  the  federal  gov-  covered  interest  on  these  bonds  and 


MUNICIPALITIES 
!  ARE  BETTER  OFF 


ISSUE  IS  PLANNED 
FOR  REFINANCING 


Pri$o»f;tu*  9f  Cln*dllf« 
fund.  Ltd..  9btain.ible  from  »our 
own  Investment  des'er. 

CALVIN  BULLOCK.  LTD. 


den  crops  are  above  average.  E-e- 
cept  for  a  section  of  the  Lake  On¬ 
tario  front  which  suffered  from 


shall  pre\-a.tl. 


left  $51,120  avanah'e  fo 


- _  - -  j  2.  Neverthelest!  your  telegram  of  ces  that  Included  Tnortgage  interA?t 

Weston  And  Elast  York  Moving  Denoinion  Government  Has  To  ^be  17th  of  August  shall  be  more  $1,8.231,  interest  on  taxe.?  $2  t2l  and 


it  is  expected  that  full  year  charge? 
Pntnin.ary  f!lf  r.a?.e  cif  $525  bfo  aviti  be  more  than 

Some  of  the  ma.tor  points  for  earned.  5*Tiile  the  crop  situaticin 
♦ion  have  been  summarized  caused  the  drop  in  these  bond?  !♦ 
■?•  is  pointed  out  that  the  grain  trade 


con.?ider3tion  have  been  summarized 
as  foi’ov-'s  ■ 

1.  That  British  Columbia  got  an 


To  Restore  Position  On 
Debenture  Debt 

Trronm  Bureau  The  FInsnclal  Tims* 
Toronto  —  ’With  improvement  1: 


fully  dealt  -wiUi  latej. 


^  char- 1  •'^■’"■'=■9  up  Lhe  ripening  of  heat  lov- 
jntsrA?t !  crops  in  Briti.sh  Eolumbla  al- 
i  ’l  and  I  ••b'''t?h  tree  fruit.?  have  sized  well 
...'pprsHi- recent  weeks, 
rot.alied  <be  producing  provinces  share 


accounts  for  only  about  160$-  of '  financ  ial  position?  of  the  municipaii-  about  t+ 


Otf.’wa  —  Ah.ho'ieh  it  is  not  cue- i  whatsoever  1 
tomary  to  makA  an.v  announcement  i  powe.r  todav. 


unfslr  tbp  Confpdp.r3.t.!oii  Ctinsdi  t>t63.niFhlpF  ffrirs 


urrounding  Torontco  it  is  learn- 


pact  v’hich  has  provided  !♦  with  less 
federa.i  subsidies  th.:an  it  should  have 
received  in  comparison  with  other 
proa’inces 

2  That  apart  from  the  actual 
incidence  of  <he  British  North  Am¬ 
erica  Act  itself,  the  whole  economic 
structure  of  Canada,  particularly  in 
the  tariff  field,  has  •’X'orked  against 
this  province  by  forcing  it.  in  brief.  1 


Other  carrier  bonds  were  sli.ghtlyied  that  ’east  two  of  these  are 
lower  to  show  losses  of  '4  to  'A  i  makin.g  motions  to  free  themseir’e.? 
while  r  PR  6s  of  1'’42  dropped  IV2-'  from  default  on  the  debenture  debt 
Gam®  .and  losses  were  fairlv  evenly  1  3-1,^  q-own  of  tVeston  is  hopefu!  oi 

mixed  among  the  utilities  with  being  cne  tcret  to  refund  it?  debe.->- 


Gain®  .and  losses  were  fairlv  evenly!  q-he  Town  of  tVeston  is  hopeful  oi  taie  eare  of 
mixed  among  the  utilities  with  he)jj^  the  first  to  refund  it?  debe.->-  .am.ount.  mil 
Great  Lakes  Power  providing  the  typp  debt  and  officials  of  tbe  town  tioned. 
greatest  change  with  an  upswing  of  ^t.ate  that  there  !?  a  nossibllitv  of  re-  ,  rvhen  the 


greatest  change  with  an  upswing  of  ,hat  there  !?  a  nossibllitv  of  re- 

2  points  The  buying  was  occasioned  fjeanc  mg  c  ommencing  within  the 


Take  Car<?  Of  IMa'^inty  Of  1  iptly  dealt  wrUi  laten.  had  debt  rAservA  $1  2on.  rvpend!- j  T  vc..b.s. 

ROO  OnO  ^  ^d^’ever,  challenge  Im-  tures  In  the  preceding  year  tot.aliAd  *be  producing  provinces  share 

^  ~ '  ’  ■  I  mediately  the  right  of  the  Dominion  $40,81?  and  net  income  $65.6t''  f'-om  in  the  increase  hut  the  greatest  gain 

,'i,h-„Th  H  not  i  'im.ailow  amy  p.'-ovinciaJ  legislation  which  fixed  charges  werA  ded'KtPd  jj,  ehown  In  Nova  Scotia  where  the 

ikA  anv  announcement ,  power  todav.  This  is  the  opinion  th”  late?'f  reno.t  wa? '  $'0  c87  a,? 

the  arrangement?  .are.  of  your  own  Minister  of  Justice  who  acain?t  a  io==  of  *'7  'oa  m  .>,a  nre-  I  n  n  tf  e  r 

nai  Dominion  Govern- 1  stated  in  Parliament  March  .30th  ced  ne  period  TAa  Toedit  balance ' 

PC  »o  the  extent  of  Maa-  "x  .ao  no,  .  .7  ccn.nc  p.non.  i ..  rrnu  j.u  -  hia  shows  substantial  tncrAa?ps 

ill  1,  Ko  ^  think  in  a  federation  at  the  end  of  the  period  tot.ailc-d  $23.- 1  over  last  ewar  while  tho  total  near 

c-ili  he  necA.ssary  he-  such  as  this  the  power  of  disaMow- '  fici  i  f  ®  i.  ^ 

V  1  Tt  will  have  tolanc,e  could  he  exercised  by  tie  cen-  i  jiie  balance  sheet  ,bow?  total 

the  obligation?  to  that  |  tgal  government"  |  gjcetc  down  to  ??5A  -59  'rom  'L23'l.-  - ; - ^ - 

ring  ou  f..e  da.e,  m.en-  He  then  wont  on  to  say— "I  believe  -((q  „-jth  current  asset?  of  $25,164  International  Bonds 

the  provinciaJ  Le.edslatures  would  comp.ariag  with  $23,146  and  current  I - - - 


tt  till  fhA  arrangement?  are:  of  your  own  Minister  of  Justice  who 
additional  Dominion  Govern- 1  stated  in  Parliament  March  .30th 


least  two  of  thAje  ars  financing  ?o  the  extent  ff  I  i337_"i  do  not  think  in  a  federation 

Ion?  to  free  them.seia-e?  --i:a?no  rino  wiB  he  necA.ssary  he-  such  as  this  the  power  of  disa'iow- 
on  the  debenture  debt  tore  December  1  Tt  win  have  to  I  ance  coujd  pe  exercised  by  the  cen- 
Qf  tt'eston  is  hopefu!  oi  taVe  o.are  of  the  obligation?  to  that  |  tral  governm.enL" 

■  am.our.t.  maturing  on  the  date, - 


by  hopes  of  increased  earnings  for 
the  company  due  t.o  increased  de- 


.4  complete  plan 


h.as  airead'-'  been  dr.afted 


eh  K.„.  In  Cannhion  I  ma-Dd  tho  Sault  Ste  a.gents  c.an.ing  for  c-anceilaticn  i,a?t  snrin.g  a  ron.-ersion  lo.a 

rvio  V  +  *11  4n  »  f  I  distrlct  dup  to  expaesloiT  of  ijifercs’’  arrears  and  an  extension  ''tno  of  t.he  year 


.amount,  imtiirln::  ^n  the  date  men-  He  then  wont  on  to  say--“T  believe  current  '?;25.1fi4 

provinciaJ  Le.edslatures  would  romp.ariag  with  $23,146  and  current 
"■hAn  tho  rAfina.rcing  is  done,  it  ;  feel  th.at  they  are  still  supreme  and  liabilities  of  *'>41.810  The  current 
-.-ill  be  of  Axtraordinarv  signifl-  -'love.reign  within  the  sphere  of  their  statement  reflects  th.o  rc-organiza- 
car.AA  Inasmii-h  a?  the  Last  of  tbe  1  Juxls^iLction."  effected  du.ring  the  \-tar. 

the  bord?  will  be  redeemed  |  4.  v.e  ag.oJn  assert  with  all  possi- _ 


j  crop  Is  at  least  30  per  cent  above 
that  of  last  season.  The  peach  crop 
!  both  In  Ontario  .and  British  Cohim- 
I  bia  shows  substantial  tncrAa?ps 
j  over  last  >’ear  while  the  total  pe.ar 

I  crop  will  be  le.ss  than  a  year  aeo. 

I I  . . . . 

International  Bonds 


market?  and  sell  cheap  in  unprotect¬ 
ed  w-orld  markets. 

3  That  the  mild  climate  and  at¬ 
tractive  living  conditions  of  the 
Pacific  Goagt  are dr.awing more  and 
more  sieV:  ailing,  indigent  and  insane 
people  here  from  other  province? 
and  forcing  the  B.G.  treasury  to  car¬ 
ry  a  large  part  of  the  social  costs  of 
the  prairies. 


the  newsprint  Industry  there  along  maturit.v  dates  of  the.  $1097  - 


sprin.g  1  eonversion  lo.an  cov- 1  ble  emphasis  that  the  legislation  in 
$113.49' 'idO  of  the  year’s  ma- i  question  is  within  the  sphere  of  our 


ig  the  e.xniratJor  jurisdiction  in  which  the  clear!:. 


with  re-opening  of  the  Helen  ironi  jq  debentures  for  .a  period  of  ft\  A  ,.,f  tvipir  fnii  tenure,  holders  of  bond?  |  pressed  will  of  OUR  PEOPLE  is  su- 
mine.  Other  utilities  showed  uar-  j,  learned  A  meeting  of  trArnijne  from  ta.xafion.  could  not  be ,  pce.me  and  sovereign. 


statement  ref  ects  tb.e  reorganiza-  !  .  ,  ^ 

tion  effected  during  tbe  •  Ar^-»n<^in'»  4vri»  i<^7 

- .  .  ..  —  — _  ’  Australia  d's  . 

Fruit  And  Vegetable  !  B-fn  ry.%'s  m.?.? 

^  A  rx  •  mi  7  11  Boliv'a  7  s  .. 

Crops  Are  Doing  i 


SupplifHl  by  -lenks,  G'wyr.r**  X-  Co. 

Bii 

•Ufa  F.'.t.  A  7’s  1040 .  12’4 

in'»  4  Vx'i*  1^71 . 1*^1  v. 


rower  changes  as  Saguenay  ?uined  ,  jj;  A.xpected  to  be' called 


34  while  Maclarcn  Quebec  lost  the : 
same  amount  Canada  Northern’ 
Power  added  H.  l/osses  were  in  the, 
majority  among  the  paper  bonds  as  j 


’  in  the  '’erv  near  future 

Tnti!  M’efton  debAntures  to  be  re- 


Aicpected  to  surrender  them  They 
are  not  oniv  tax  f-ea  hxit  carrv  1n- 
.prpet  ,3,  t.he  rate  so  unusual  todav. 


.5.  Flirther  we  challenge  the  right  '  fruit  and 
of  the  banks  to  monetize  the  sole  haye  been 
credit  of  AJberta.  as  they  or  the  B:ank  me  '  3,^33 


Ottawa.  —  The  .good  prospects  for 
lilt  and  ve.getab’e  crops  which 


Buc>'a=  .i.irp.s  Ififil. 

I  ci-iii  <;■=  icei . 

3--  Ccl'irnhio  mSl  .  .  .  . 
'■  1  ‘  ''cl.  .Mc.-t.  l.anks  .  .  , 

vhich  C'iba  Pub  ’.Vorl-.s  "'H' 


fnuded  are  .is  f.ollr 


Public  uti!-  of 


The  ifs’ie  date?  b.ack  to  '  of  Czuiada  deem  fit  amd  we  chaiien.ge 


leen  emdent  in  all  the  prodiic-  D.'.atra-’K  .iiij  i  v.z  , 
reas  of  Canad.a  sincA  carlv 


have  been  w,-,ll  malnt.ained 


ge  part  of  the  social  costs  of  j  consolidated  Paper  reacted  from  its !  jTai 


1—6  pra!..es.  [strong  showing  of  the  past  few 

-  !  week?  to  drop  2'/^  in  the  latest  per- , 

TO  EXTEND  EXinDlTlPN  j  iod  .Abitibl  dropped  1*6  as  Brown 
Saint  Tchn.  —  The  ?aint  .John  Ex-  '  added  $4  with  other  changes  In  this  1 
hibition  u'ili  open  feptembAr  4th  and  group  being  for  only  small  frac- 1 
eer.tin.uc  until  .September  11th  The  Grain  Issues  continued  un- , 

increase  in  the  .a.gricultur.a!  displ.a>'.  ,  ,  ,  ...  11.,  Kni.,-,! 

the  man.agement  announces.  will  [  Changed  u-i  Jj  the  list  again  beici,-  j 


oeul  impro-'ementf. 
1184.336;  schools 


t’ae  ''ioton'"  Lo.an 


$262,714.  and  geuer.al  $160,018  Wes-  conditi.ens 
ton's  fina.ncial  position  has  Improv-  .a'tr.acti'-e  more 


of  1017  Then  to  Dominion  Government’s  ri.ght  to  during  August.  Tn  general  '  went.ber 
'be  flotation  the  invade  a  purely  provincial  field  in  ,  r,„i,^,Hor.s  have  favored  tpe  norm-a.) 
ade  exeeptioTially  dmegating  autJiority  to  anv  ms.titu-  :  development  of  all  tre.e  fruit  crop? 
than  was  neces-  ,  restrict  OUR  i  ,,,ithough  some  slight  hall  injury  ha? 


an  Ext.  7\  . . 

7-«  1  *'.l . 

r,\-  Tg!I  .d’s 

14 -.2  . 


ed  s^ejdilv  ?nr.f>  1^^:}  -'VhilR  a  fub-  5Arv  Tva?  dt>^lOTl5;t^.n^^'d  i  PEOPLE  S  access  t.o  their  o'*'n  credit  reported  from  sr?iTfer'=d 


stautifil  surpbis  nf  current  revenue 
w'iis  ^hftu'n  in  133*^.  Tt  is  expected 
thut  this  r’lrpljiP  -‘''ill  he  Increased 
in  the  current  ye^i.r.  T'^'en  sdIdco  It 


r.Arer.si'ate  the  .allotment  of  more  |  bare  of  bids,  those  of  last  week  fori  defaulf  in  Anril  1035'  the 

Growers  having  disappeared.  .,  * 

MANITOBA  EiQroB  RAEF.ii  Xo  Certain  trend  veas  evldeait ;  . 

•B.'innip'g  -  Gross  sales  of  aieo- !  among  miscellaneous  corporation  |  A  stud  v  of  refmanr.ng  schemes 
hoMo  bevAr,ages  by  the  ManUob.a  1  bond?.  Dominion  Steel  lost  2  while  ’ '-hat  may  see  th,.  o.tn.hip  Ea.- 
GovA’T.mer.t  store,.?  for  th?  fiscal  year  I  fjpncral  Steel  JV'ares  gained  1'4  and'  York  out  of  default  'ny  the  end  of  ihe 
va'-te  r'acco?"d?ar'to  ’2  United’  Corp.  moved  up  1.  London  ,  pre.sent  year  is  rurrentl.,-  hein.g  made 

revised  f.'deral  re.porr  ^  Canadian  eased  bv  Flnancia!  rhalrm.an  .tobn  H'dhn- 

_  It.  M.  ‘tPt  along  with  A.  .1  13  Gray  of  tie 


I  On  terms  nor  ve*  st.ited,  the  $122.- 
.topeoi  will  r.o'’-  have  to  bo  refin- 
■an, ed  this  fat!  The  public  Treasury 
will  save  money  throu.gh  a  lower 
rate  of  interest  a.nd  got  in  some 
more  bec.ause  of  the  applicabilltv  of 
t.axat!or.  to  tbe  subftrution.a’  bonds. 


within  their  own  protduce,  thus  de¬ 
liberately  violating  property  and 
civil  rights.  This  constitutes  social 


T’f'U  6  .«  1 


In  yova  i^cotia.  Quebec,  Ontario  and 
British  Columbia. 

In  the  Maritime  Provinces,  growth 


lower  I which  you  should  not  ^,3^^  heon  steady  with  the  exfcpt 


ind  G’leixi  il’s  l'>-ie . 

>  PfUNbii  F'fo  Stati^  r,'j»  .  .  . 

■  In-iH  Exf  >.F.  li)!!.. 

vth  cie  J 1 v\*  6*/s  lO.V. . 

Rom*'  6’  I  . 

houiTAriu  Mo;ir>politn»  7’«»  1953 


at  OT  , .  4S--  j’l  ga,.va.4v.  ^  «  z,  ,,  i  veiit.rrn  o>nd  the  Annapoli?  tan  Pa- lo  Ts  i:mo. 

-e  beca'use  of  the  'applicabilltv  of  ,  '  Valley  where  dry  conditions  are  , 

atior  to  tbe  ?i>hf'vu*ion.a!  bonds.  ^i^urt  to  de-  retardtb.g  tiorm.al  growth.  .All  i  War.a.,  Vs  m  s  . 

_ ®’'^®  ‘•^®'''  '’aJidityjn  order  to  de- .  ^ave  come  abc.ad  well  in  Q„r- ' ''  "‘‘-lan:.  •voaM  . 

government  of  its  right  of  j  ^.nd  present  nro.specL?  for,  gar- 
- - - —  appe-al,  yet  you  rebuke  the.  Alberta 

Fendprs  Failed  :  ~  -  — 


Active  Bond  Changes 


Dominion  Gort 

Dorn,  of  Car.. 
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unrh 

5-^1 
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!  1 1  AO 

t:ni'h 

.‘-^3 

112  15 
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unrh 

4-4^ 

10<5  75 

107  ^^0 

—  .25 

4 

119  *0 

no  50 

unrh 

■1 

109  75 

no  00 

—  25 

4  ,—1—5  ' 

100  ‘5 

no  00 

—  .25 

4  $-59 

!!0  50 

no  50 

unrh 

4  <-50 

no  fi.5 

no  (95 

unrh 

y  Yi  -y- 

ar-.„minoi  M'irLat  Department  of  Municipal  Affaiis  ‘  ’ 

anges  jnmJrlpal  Market  ,o,vn?h:p  rounMl  is  >0  :  v 

-  Trading  of  mimicipal  Issues  dur-  pave  a  deb*-free  municipality  wlib.i.i  P  Q 

.4.UK,  25  .4iig.  IS  Charg.-*  ing  the  past  week  v’a?  largely  eon-  thirty  years  Mr  Hollinger  states  pm 

^3  S5  uach  fined  to  the  Toronto  suburban  bonds  that  it  is  hoped  to  refinance  the  1e-  of 

ii  15  linrh  "’hlch  had  a  slight  sfrengthonlng  benture  debt  on  a  3"-  basis,  spread  -’-u'! 

”7.33  —  ,25  Activity  in  these  issues  has  been  over  a  sufficient  number  of  ■•ears  »o  :  .i.nd 

inert  “"os  Caused  by  renewed  talk  of  attempts  enable  the  municjpali!  ••  to  ta’^o  '-.arc  us> 


?a-4;9  102  ? 

Prr.ylnola!  f.-av's. 

.41b;‘rra  4 '/4-:.S .  55  S 

Do.,  e-U  ...  .  65  rt 

Ontario  '-63  , .  113  5' 

no.,4M-,50  113  2 

Do.  5-i.S  Ill  2 

Xry  P-ru!'ewi  k  5-60,  Irt*  -i 
far katrhf ornn  co  rt( 

Ra.l!s  &  tstcanishlrs 
Can  ?.5.  l.i.aes  ,5-57  77  3i 

e  v.R.  0-44  131  ? 

Do.  4M-51  11?  2 

n.o..  iG:-'-6  .  119  ,5( 

Do.,  3-54  116  51 

C.P.R.  6-42  .  107  0( 

I  f!!i'!  s 

E''a'ii'a-rois  .5-  79  .  69  2! 

p.-!!  Phow  5-57  ..  no  0! 

Calga'y  Pco'.  5-63.  .  0  5  2' 

C  an.  ICftr.  Don-.  5-.5,9.  139 

Ca'inrau  5-56 .  139  3: 


.54  3(1  4-1.. 50  I 

64  00  4-1  00 


caused  by  renewed  talk  or  attempts  enable  the  municjpali!  ••  to  ta’^o  '•.irr 
to  bring  these  municipalities  out  of  of  the  ordinary  municip.al  servires 
default.  on  a  "p.ay-as-vou-go''  basis  The,  de 

The  week  was  a  dull  one  as  far  benture  debt  nnrmn’'  lo  36  20,3. iioo 
as  new  financing  went  with  no  sales  and  under  Uia  present  .?y.''t('m  the  ! 


aced  ^meta-otiy 

sound  yet. 

cases, a  tcinpi'^ 


ST.  JOf  l  UH  ni'  GF.  AMHAM.  OUF. 

y'iii.age.  of  ?*  .test-ph  de.  Grantham, 


m  .  Fi  i'  T  .4u: 

f  030  ,;_nH 

.-u'b  b,>r!ng 
.nd  r.Adf eniib’t 


er.a.gp  si's’i  c 

prfht'f.ntiojl  ? 


.Tpcrph  Orrant.ham, 

f;*'!  ^ei'.d6‘r?  up 
'i,ct  >0  for  tv’f>  l??ue? 

ref'D^ictivolv. 
jnf-rcct  Jit  il^'7^,* 

frcni  .Aiifi:- 
h"  Purpose  of 

ncfc|iAticjn  r)f  ^  j 

‘H  ;  p.'4 of  fir? 
rr'  T'^nflors  "n'ln  hp  j 
p  Procoiirf  r^-  I 


or  calls  for  tenders  being  Issued. 


on  —1  on 
73  50  -f  3  .  -n 


Acadia  Apartments  To  Make 

unoh  ,  .  o  I  a 


township  finds  it.self  un.iMe  to  keep 
up  the  payments  oth"’’  'han  I'D  in- 1 
lerest.  ; 


Interest  Payment  Sept.  1st 

Acadia  Apartments  IJmlted  an- 


mi  75  102  25  —  50  Acadia  Apartment.?  i,imiieu  au- 
i!a?rt  lurtrt  Z  Irt'nounce  that  it  1?  propos(,d  to  pay 
116  50  116  5rt  unrh  I  on  September  1st  the  interest  cou- 


as  compared  with  $29  777  in 
IJmlted  an-  preceding  vcir 
os(,d  to  pay  There  Is  no  presp"'  *  at  th"  pr 
nt.e.rest  cou-  e.nt  time  of  paaonent  cf  b.cnd 
apptember  1.  terest  in  full,  tbe  ''om.p.ani'  s*a< 


fOTOMF  III  .yfTIFP.r.  OIT.I 

iri-;h  rf  ?’  T  •''"IT'b  dC  Sl’iCrV  | 

j,:  i-aiii'ig  '  tender?  un  to  z  ] 
n  m  r  n  T  ,  .Au-’-d^  le  ! 

of  ’.‘‘•Cl'*  -t'''/.  serv!^  i 


;  '  ..y,  ywe  baa'*- 

^  loan 

V,  loans  can 

ov  the  loan 

^cotne,  a*' 

turned  'o  «*> 

•p,e8po*'S''3''  ’  ^,,cuss  s 


107  00  los  .',0  — i.soj  which  fell  due  on  September  1.  terest  in  full,  the  ''ompanr-  s*a 

6935  69  ort  4.  25,1934  The  company's  financial  stiLte-  a.?  this  v  ill  hav"  to  inrre- 

110  00  no  50  —  Mf) ,  ment.  for  the  fiscal  year  ended  April  in  rents  and  'he  lA.asing  of  ap 

,09  To  109  rtrt  Z  5iv  shows  a  small  Improvement  ment.?  at  present  vaen.n'  Tb'-  >0 

109  rtrt  ins  on  -jnr'i  I  In  gross  revenue?  Income  for  the  of  the  "ear  under  c ons'de-'-.) 

101  00  101  no  unrh  afte.r  operating  e.xpen.ses  and  would,  howevAr.  oppe.a’-  t  ^  indi' 

’e-i  00  '?2  75  — “"75  taxes,  but  before  de.preciatinn  and  modest  progress,  in  th.at  dt’'s-c'!i3r 


r  .3.,  6-11  .4. 
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00 
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00 

unrh 
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00 
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00 

unrh 
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00 

82 

1  5 

—  .  75 
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*0 
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50 

unr.h 
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.'0 

I'M 

.‘0 

unrh 
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00 
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unrh 
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07 

00 

25 

—  1  25 

Car.  Cement  414-51 
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unrh 
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unrh 
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—2  50 

Ct  I.aVro^  Pap^^f  5-.55 

98 

00 
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00 

unrh 

Cvrsuni  .  .  . 

102 

00 
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1  n 

-  .25 
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00 
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unrh 

T.5 

.50 

.  .D 

00 

-1-  50 
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Record  of  Current  Canadian  Financins: 


Stock  Issues 


ROYAL  B 


Dal.a  Comriny 

Aiig.  29  Carhin  Hcldirg*  Ltd . 


Amount  Clars 

SOO.Of.rt  tharo»  n.p.”.  comma 


Oflrr.v;  f.  /— 
Tt-k  l.Ui 


OVER  700  BRANCHES 


D  M  OF  CANADA 

CANADA  AND  30  OTHER  COUNTRIES 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  27,  1937 


!  ”1  ! 


I926’I00!- 


I00>I926 


INDEX  or  ECONOMIC 
CONDITIONS 


'35  '36  '37 


j  COMMON  STOCK 
PRICES 


SHARES  TRADED 


•! - ^500 


MONTREAL  STOCK  EKCHANoE:  | 


RISE  IN  FREIGHT  ^  second  HaH  Of  Year  Sees  Upward  Trend  In  Economic 

RATES  AFFECTING  noW  LjOCS  Conditions  —  General  Business  Showed  Increased  |j 

D  r  TlMDrO  TD  A  HE  •  Activity  For  Fifth  Consecutive  Month  —  Wholesale 

D.V.  HIiIdIjK  IKAl/fc  1^  11  Cl  M  6  Business  Operations  At  High  Level  For 

,,  ,  ^  **  O  jjjg  Pqjj  Depression  Recovery  Movement 

'  Charges  Have  About  Doubled  I'  •  ■  ...  .  —  ...  - 

And  Have  Affected  British  ^ -  —  -  _  -  - - - 

Demand  !  .  - _ _  .  ! 

CAMP^HUT  DOWN  !  _ |  _ j  . . II  !  I _ ! _ , 

i  Many  Operators _Look  For  Cot-  '  |  I  !  i  Af  i^A  I  I  I  i  i  /V*  ,,n  ! 

taibnent  Of  Business  —  In-.'  tiO - - ;■ — * - ! - ]  |  '"U'  i  I  !  "  i  L/^  1 

dustry  Has  Had  A  Big  Year  ^  i  ;  I  i  i  1  Wl '  ■.  /  !  ! 

Thus  Far  '  1926-1001  jPJ....: . [ . L . I 

Vanco«*CT  Bnrriiu  Th»  Financtal  Tlm»»  ^  ''  \  '  A  ^ ^  JL/Vj— _ | _ QQ  I 

Vancouver.  Although  Tiritif.h  ■  j  INDEX  Of  ECONOMIC  V  ^  .  )  |  i 

rolumbia's  lumber  Indu.sfry  ha.s  so  _ I  i  ,  ! _ ^ CONDITIONS  - i - i - - 00  j 

far  had  a  pood  ye.ar.  with  water-  i  >  ,  CANADA  I  '  1 

■  home  .“hiiimeutp  even  prratrr  than  ^ _L__L_-i _ - _ - _  ,  '  , _ i  '  : _ i  !  ,  ^  Ng 

la*t  ye^r  to  the  I'nited  Kincdnm  and  '^1919  '20  '25  '30  '35  '36  '37 _ 

i  other  important  oxtiort  innrkots,  a  j - r  ^  "jr,  ^  '  |  [ - ^  , —  4 - 1 - —  - - - 1 - .1...-“  7qq 

i  sharp  fallinp-off  is  t  xpoctod  as  a  rt  pOOi  |  ^/-xKiiK/ichM  QTOPK  *  1  '  I  ^WARP^  TRAPiPn 

'■  suit  of  the  risiiii:  traiplit  ftitos  and  ^  I  /  V  I  ^^MMON  5lOC/K  I  ^  j  U  I  oHAKc-o  TRADEL)  i___  5qq 

’  t.he  hostilities  m  flitn...  '  .jU  M  PRITF*^  1  —  i  H  H  rnt 

British  huvers  have  bf  pun  to  show  ^  ^  ;  n  II  MONTREAL  STOCK  EKCHANoE  | 

signs  of  itiipatien-ae  over  the  con  .  \a  i  .  i  - ' - JK  ifvi - 1 - ^ - J - 

I  tinued  high  eost  of  iran.'^por'inp  luni-  1 00  g5Kf^__j:—.Trr. -''I  pA  Ml/nil  ;  '  '  f\ 

'her  to  that  tnarket  and 'few  new  7  j  ■  i  V  '•  !  j  h  |WV  tIm  ' — j'.  ~  lA'  V  <00 

orders  have  been  plaeori  iilthoup'a  ■  _ I _ i _ i  |  i  ,  |W ^  ^  ■  ' 

deliveries  rturinc  the  first  six  mo  iths  ^  35  36"^  1926  ^  ^30  36  '37 

■  of  the  year  \\or«-  t'Vfn  than  _ rr - - - .  - -  ^ — - -  •  .  . - ; - 

those  for  ^hr  firj't  f’.x  ni'nitlis  <>1  tlio  I  1  '  !  i  i  •  d  toixi^oc.  ■  ^  ita 

roroid  vear,  WHOLESALE  '  ! 

Rater  hnvr  Tirtualiy  dnnhlrd  dui  omLc-cp  -e  '  _ _ '  '  \  OPERATIONS^  I  1 

Kingdom.  \\  first  there  was  a  ton-  , . . * . . . '  j  I 

dc-nex  r.i  ah.sor!'  the  increased  char-  ^  ^  I  ■  ]  I  , 

pes  heeanse  of  th**  jiressinp  deinainl  60“ - - -  ^  ^  I  ^  1  p  '  | 

post  nf  an  easier  freipht  situation  _ _ _  _ » _ _ ^ _ ^ - - - - - — - - i 

wiT.hin  a  eoniparatu  el:-  slmn  >p;n-(;  '  _ _ _ /'A _  !  | _ ; _ !  - 120  ’ 

of  time  '1  he  expected  (iechae  in  '  '  *  INIV/PRTrr)  - y  „  p—T  *  bank  DEPOSITS  /  ! 

ra'cs  ha,s  n<e  oeeurred,  however,  and  lAO*--  irNVt_rv  C-Ld  1''^'!  ”  Y  J\l  »  \ 

lumber  b-i.'er.-  are  bepinninc  Ti>  I -  BOND  YIELDS-'-/  Y - !  f  r'f - ^  I'  I, 

fiJCxstion  the  wisdom  of  eontinned  i^C--  »/>^V  *  V 

pun.-hascs  in  iarpe  voitinie  at  present  ■  _ _ /  _ _  Ujl/T. . _ _ _ V\'  ' . ^ 

TIain  Camps  .^hiit  Itown  v~>  i  i  ..  _ _ _ _ _ — '90 

c'snrinp  the  trend,  most  o'  the  ^  i9it>  ^0  35  36  H  i2^  30  35  36  37 

larcei  iopginp  ramps  in  British  Co- _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ 

Inmb’.'i  have  lirea  shut  down  for  '  '  .  - j 

mere  than  a  month,  althouph  pro-  F:conomir  ro.uliflons  improved  in  Tulv  follnmine  the  month  and  the  excellent  performance  fa  this  sector  has  ‘ 
dU'  ‘ion  in  the  wouds  i.s  nsualiv  cur-  dver.se  tendenc.v  during  the  first  half  of  the  vear.  heen  one  of  the  most  constructive  developments  in  the 
tailed  nn.vway  at  this  .season  of  'he  Beiternient  was  cenera!  in  five  of  the  six  ma.ii'r  factors  whoie  economic  field.  The  exiiorf.s  of  copper  and  zine 
year  There  will  he  no  hurry  to  used  in  tin  cdnipiiation  of  tiie  economic  tnde.x  .\  were  outstandinc  in  .lul.v.  while  poid  shiimients  showed  | 
re-open  Them  in  view-  of  'he  pre-  marked  pain  was  shown  in  common  stock  and  whole-  recession  from  the  pi ecedine  month.  Other  bright  spots  i 
vailing  ft  eight  situation.  r.,ilp  prices,  while  the  other  factors  except  speculative  included  newsprint  and  production  of  iron  and  steel. 

\Tevvfd  in  the  past  tense,  the  Itini-  tradinp  showed  slight  increases.  I'he  advance  in  whole-  Ihe  tiutonitib  le  industry  continued  relatively  active, 
her  indtistry  has  ha<l  a  good  >ear  so  .^alo  priv-t  s  and  business  operations  resulted  in  a  new  iTir  l  onsii  uction  Industry  was  in  the  i  cd  during  July,  j 
fa;,  with  expi  it.s  increased  over  the  niph  point  on  the  rtcovery.  The  index  ot  general  busi-  while  the  pain  in  railway  traffic  continued  The  e\port 
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BANK  DEPOSITS 


IjACADIA  COMPANY 
I  IN  POOR  POSITION 
!  TO  RAISE  WAGES  , 

_  I  I 

I  Liquidator  Explains  Situation  To 
I  The  N.  S.  Government’s 

I  Commission 

;  I 

;  I  FUTURE  STILL  DARK 

j  j  Maritime  Rurrati  The  Financial  Tima* 

,  Halifax.  •  The  first  .sitting  of  .a 
I  commission  of  three  appointed  by  the 
I  government  of  Nova  Scotia  to  inves¬ 
tigate  the  financial  set-up  of  Acadia 
Coal  ('•oinpan.v  took  place  here  and 
*  heard  the  solicitor  of  the  company,  j 
I  C.  B.  Smith,  K.t'.,  state  that  the  Aca-  j 
dla  company  operators  eould  see  no  , 

light  for  an  Improvement  in  Ihe  stt-  i  (1 1  ^ 

iiatlotn  in  the  future.  The.  commission  I  J  iPU  I  riPiL  'L 

,  was  appointed  by  the  government  at  i  T  I  ^  1 

^  the  reque.st  of  the  rniployee.s,  follow-  j 

'  in.g  the  refu.sal  of  their  request  for  a  j  r'^oOPCS**'! 

'S'age  increase  that  would  tmt  wages 
a  par  with  th(x«e  other  ' 

companies  in  Nova  Scotia.  _ ; 

At  a  short  session.  Mr.  Smith  pre-  . .  . . . 

senteil  a  brief  on  behalf  of  the  re-  Trust  be  appointed  llqtiida.f.ors,  I  P  1  I\f\I  1?PV  DP/\l?fT 
eeivers-liquldators  of  the  company  solicitor  said.  '  j/l Y  |  KHrll 

dealing  with  the  capital  structure  .-Vskod  how  long  he  thouglit  the 

and  the  finanoial  position  of  the  com- i  complex  situation  would  continue.  AMP  I  IPf TIPC  DICl? 

pany  im  general.  He  .stated  that  he  i  .Mr.  Smith  said  he  eould  so  no  light  illYl/  LlvUll'U  llluLi 

represented  Col  P  H.  MaeDougall.  !  at  the  present  time,  although  the  ^  ^ 

of  the  liquidators  of  the  company,  j  Sydney  Mines  operations  wero  being  u  ^  •  o 

w  hich  hs  a  subsidiary  of  the  .Nova  cn-rried  on  at  a  small  profit  Hair  Year  Operating  Ketiums 

Scotia  Steel  and  Coaf  Company  and'  - -  I  $15,000  Higher  .^nd  Working 

the  Flastern  Trusty  Company  is  its  j  WESTON  PROFITS  ;  Capital  Up  $35,000 

*  The  coninitsslon  Is  composed  of  ,  Toronto  Bureau  The  Financial  Timee 

i  .Mr.  .Tustice  Carroll.  Pr,  A.  S  .Mac-  ATn  PinCT  If  $11^1  Toronto.  —  Great  We.st  Saddlery 

'  Kenzie.  president  emeritus  of  Pal-  Ufl  llllljl  Il/iLr  j  had  operating  profit  of  $35,253  after 

housie  rntversity,  and  Dr.  F.  H.  Sex-  _  j  charges  and  bond  interest  but  before 

ton,  principal  of  the  .Nova  Scotia  I  ^  ten  nnn  i  income  ta.xes  and  depreciation  i.i  the 

Technical  Colle.ge.  At  the  sitting,  the  |  Net  Before  Taxe_s  Down  $50,000  months  ended  June  30  as  rom- 
Aeadia  Coal  Company  was  represent-  :  At  $165,572  —  U.  R.  ,  pa,.pd  -with  $20,587  in  the  same,  period 

1  ed  by  F.  H.  M.  .Tones  and  R.  J  .Mac-  Strikes  Cause  j  of  last  year.  Working  capital  as  at 

Donald,  comptroller,  and  amon.g  !  jupp  3,-,  $857,0.54  as  against 

‘  those  present  also  were  Hon.  J,  H.  '  Toronto  Bureiiu  The  riooncial  Time*  ;  $822,231  at  December  31,  1936. 

McQuarrle,  attorney-general  of  Nova  '  Toronto.-  George  Meston  hfd.  had  vtochel!  nresident  in  a  le*- 

Scotia.and  D.  \V.  .Morrison  and  Syh-  ^pp^aung  profit  of  $263.0.30  in  Gie  ter  'to  shareholders  Mates ’that  pro- 
I  w4rl^r7r)f\m"erica.^  ‘  ,  six  months  ended  June  3®,  1937,  .ns  -  gress  of  the  company  for  the  past 

'  .Mr.  Justice  Carroll  set  forth  the  '  compared  with  $320,336  in  the  enr- i 

oh.iect  of  the  commission  as  follows:  responding  period  of  1936  while  net  {r;l,n''’normaf '  ^Amche^r  states 

"To  investigate  and  consider  the  ft-  profit  after  all  eharge.s  hut  income  ,  ...i.jjo  niuieni-  fnr  the  second 
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MEAD 


MONTREAL-  ■>J>/INNlPEO 


WESTON  PROFITS 
OFF  FIRST  HALF 


Net  Before  Taxes  Down  $50,000 
At  $165,572  —  U.  S. 
Strikes  Cause 

Toronto  Bureau  The  Finiincia?  Time* 

Toronto,-  George  5\eston  hfd.  had 


naneial  position  and  affairs  of  the  ttLx  vvns  down  to  $165,572  from  $215.- 
Aoadia  Coal  Company;  the  question  527  The  drop  in  oarninp.s  and  net 
of  wages  it  pa.vs  or  should  pay  its  profit  is  iiitrilnifed  to  reveaue  losses 


pion.  .1,  .-I  a,,  '  uu.  m,- ,  outlook  for  the  second 

tiLX  was  down  to  $1h.>..,,2  from  $21a.-.  ,.p, 

o2.  The  drop  m  oarninp.s  and  net  encouraging  owing  to  poor 


employees;  the  scope  of  the  mining 


the  strike  situation  in  Ihe 


crop  reports,  high  prices  for  wheat 
this  ye.ir  rnight  ninke  np  in  a  con- 


1  «id®rahle  degree  for  the  apparent 


corresponding  jicriod  !>y  tioari.v  34.  lu-ss  .-ihipw-fd  Improvement  for  the  fifth  const'f titive  tradf 
nri0.fr'i''i  board  feet.  T'o  d.ite  1!  '  . 

ha^  shipped  56",o83,667  board  feet  Feononiic  conditions  in  ('anada 
This  compare.s  with  about  525.5'>>L-  sbovved  moderate  improvement  in 
drill  feet  at  this  date  la.-if  year,  a.id  .inly,  the  geuerai  Index  base<i  on  six 


I  e.i.sinn  from  tlu'  high  level  of  .Tune. 


i'  the  present  production  is  main-  adviuncing  point  m 

tdined  ^  nmh  all-tinu’  liiizh  woiila  ' 

probably  be  .set  in  lit;;:  I  nfortuii-  'he  six  factor.s  upon 

ai.eiv  this  seems  out  of  the  oacstiou  vvhieli  the  index  is  based  exeept 
now,  and  almo.st  ever.v  lumberman  pt-ciilaflve  trading,  showed  improve- 

on  'he  coast  vvUl  agree  that  tlie  me.nf  and  it  hs  seldom  that  such  a 
second  half  of  the  year  will  witness  general  advance  can  be  reported  The 
mutli  low  er  i>roduetion  and  a  smaller  mos'  constructive  development  was! 
volume  of  sale.--.  iht'  rise  in  ttie  business  components  i 

.Nevertheless,  Briti.ih  Columbia  i>  to  a  tie-w-  high  point  for  teeent,  year.s,  i 
Fill  leading  ail  other  pa-ts  of  the  Wholesale  prices  infliieneed  by  spec-  I 
'.3’rrnatlonal  I'anfic  .Northwest  :n  i;!rttiv<'  int-r'-sT  in  grains  and  nou- 


Feonomic  conditions  in  Canada  advanre  in  stock  prices  continued  having  been  1,821.900  pounds, 
showed  moderate  improvement  in  '*'»>'  middle  of  March  and  then  The  gain  in  the  relea.se  of  eigar- 
,  ,  ,,  .  .  J  ,  i  dcelHicd  sharply  iin'il  the  first  of  ettes  was  le.ss  than  normal  for  the 

■Itilv,  t.ie  .general  n  ex  'ase<.  on  .six  \\|,||,,  ,[;p  movements  were  not  sea.stvn.  the  total  having  been  654 

major  factors  adviiincing  7  point  to  pmnonneed  :n  1936.  the  timing  million  The  index  of  tobacco  re- 
112.8  Kach  of  the  SIX  factors  ii|nui  and  diieition  of  the  fluetuat ion.--  leases  was  161.3  ,ugaiiist  166.7  in 

whicli  the  index  is  based  exeept  "■'t"  somewhat  similar.  The  re-  .lune  -Vfter  sea.-oiial  ad.instineiit, 
,  .  ..  ,  J  (overv  commenced  at  an  earlier  date  the  prodiictitur  of  leailier  boots  and 

pee, native  trading,  .showed  improve-  index  ad- 

me.nt  and  tt  hs  seldom  that  such  a  j„.,.  ^ 

general  advance  eat,  be  reported  The  ^  ,  The  index  in  Julv  was  i  ;:;  *  T.  ¥ 

nos'  constructive  development  was  I,, •preeedin.  Pesnite  the  gam  in  newsprint  the 
he  rise  in  the  business  components  ,  . 

o  a  new  high  point  for  recent  .vear.s,  j  ^  ¥  ITLJ  New.sprmt  pr'Kiiietion  exeeed- 


earry  on,  to  what  extent,  if  any,  any 
other  eo4v)  lessee  or  oper.ntors  in  the 
province  is  interested  in  the  pro. 


a.s  diffieuliv  in  adjusting  selling 
prices  of  products  to  manufacturing! 

cost.--,  U  is  stated  that  the  labour  |  bupplementarv  Ir 


Supplementary  Irtter.s  paten'  In 


periy  of  this  corporation;  what,  if  situation  '  is  now  on  a  .satisfactory  connection  with  the  companv's  reor- 
any.  changes  in  operation  should  bo  basis  and  that  considerable  headway  'I*''-'’  ’’'"'c  I’cen  is.'tied 

made  by  the  .Acadia  <'oal  fompamy.  b;,f;  been  made  iu  securing  price  ad-  directions  are  coi.ig  forward  'o 

Ltd..  In  the  interests  of  the  prov-  i.wmio  ii«  ’  '  1  shareholders  for  the  exchange  of 


Ltd..  In  the  interests  of  the  prov¬ 
ince  and.  more  particularly,  of  the 
county  of  Pictoii,  and  to  report 


While  the  underlying  data  showing  I  id  all  pveviou.s  monthly  records  and 


the  i.iend  of  busiiitx-i.--  operation.- 


f.'isonal  ad.iustnient.  the  index 


shipments  of  lumber  K.r  'he  f.rs,  ferrous  meta,s  rose  sharply  in  .Tui.v.  ,„eomplotc.  tt  appears  that  a  advanced  I  p.  nt'io  196.7 

half  of  the  year  H.  <  hand  es  mo,,-  the  index  being  up  .>  po.nt.s  to  8,.a.  .pi.v  was  : 

than  50^^  of  the  export  Imsuies.s  ..Vfter  having  reached  a  temporary  This  ’ result  ■  ag.imst  3I0.s:rin  Juno, 

the  balance  being  d;.stributed  .'unoiig  maximum  in  ,Api:  .  .some  deter, ora-  achieved  despite  the  ree,..ss,o„  ,  pb.nks  an.l  boards 

Puget  sound,.  Gray.s  Harbor,  'he  (  o-  fmn  in  'he  economic  position  was  in-  -  ,v-  nw..-.,  ib.n  no,-. 


taken  by  them  to  tlie  Lieutenant- 
Governor.” 

Following  the  session  and  on  re¬ 
quest  of  the  Mine  Workers  Associa¬ 
tion  .solicitor.  .A.  P.  Giiiiin,  ad.iourn 
metit  wa.s  made  until  August  25.  Mr 
tiunn  was  assured  by  the  company's 
soliciftor  that  the  company  is  ready 
at  any  time  to  throw  f>pen  us  hooks 


•>f  'I'c;'  Net  results  for  the  first  two  qunr- i fnder  the  terms  of  the 

report  I  u,i-.s  of  1937.  before  taxe.s.  as  ,.nin-  first  pre- 

thereon,  and  to  stibmit  all  evidence  ,|,,,  corresponding  qiiar-  share.s  receive  one  share  of 

■'  ■  '•  ■'  ■  ■■  iPDant- I  of  193,:  are  as  follows-  new  pi-eferred  stork  .and  3  shares  of 

.Vet  I'rnfii  I  hrrnr-  new  common  for  each  share  now- 

on  re- I  taxe-i,  1S.37  1!>.76.  held.  The  present  second  preference 

ssocia-  nu'S  •  iiUe,,  m.u  .3,  .?  1111.7:19  %  7ii,is7  holders  get  fni-  each  share  held.  4-9 

i.iourn  tries  endei,  .tune  jii  .•i  .x.j.t  i.iri..!.in  ,,f  ^  new  second  preferred  share  ajrl 

:5.  Mr  «  nm.s  emi.  .i  ,,,ine  ,10  ; Ts-r-iTg  K.  .-,g7  -  "C"’  eomiunn  shares.  Holders  of 

■  Pumig  the  fii.sl  half  of  i:,:i7  woik-  'T*''" 

ready  „„.r„ased  t..  $1,191.- 

;  hooks,  ..-o  I- .  I . .  ..1 _  ...  _ _  biuR  stock. 


icrs  III  193i:  are  a.s  follows 
.Vet  It.  (her nil* 

taxes )  1  S.3  7 

1  nii.s  '  11,10,1  Mar,  .1,  .?  iim.7: 
,3  nii'S  cniloii  .liino  In  7-1. .x: 


19.37  1!>.36. 

I'll. 7:1'’  %  711, 1  s 


6  ni.'.s  .'nil*  .,  .I'lno  ,30  iits.-..rt73  S71.'*,.>g7 
I'uniig  the  fii.sl  half  of  1937  woik- 
ins;  capital  was  increased  to  $1,191.- 
258  fnim  $1,136,281  shown  at  Pccom- 


j'Ugei  r-oumj,.  I.ia.i-s  j-.ciuui,  nr  .  w-  ...  .in-  wiiunm,  pi.s.ii-Mi  was  ,u-  ,j,p  pxport  trade, 

lumhia  River  and  the  Oregon  -  oa-t  |  dicated  by  the  rece.ssion  in  prices  The  outward  movement  of  coppe 

rw.,-,..-.  T..  « which  terminated  about  the  end  of  i. 


Protests  To  AA  .Tshingfoii 


Time  Advcr.se  weather  conditions  in  he«vy  in  July,  the  index  advam-mg 


This  heavy  share  in  expor*  bu.si- ;  Western  gram  areas  led  to  a  rapid 


nesr-  which  has  b.-en  going  to  H,  .  ,  advance  m  graw  prices  to  a  spectac-  ppp  pou-nds  agamst  3.;.721.oi6.  j  p.,ris  „f  woodpulp  and  shi.ngles, 

for  several  years  vontmues  m  rimkL  ular  height.  <  ..me, deni  with  this  p,,,,.^^^  jj,  Kxport.s  „f  copper!  The  activitv  in  the  iron  and  .steel  ’ 

in  ‘be  beart.s  of  American  umber  movement  w-as  the  resumption  of  cvere  greater  than  in  anv  other  Julv  mdu.stm  eont'nuod  unabated,  the  out- , 

mrr  They  cotuena  that  -he  Lui-  .-poculative  m-erest  m  metal  prices.  p.xp,.,-,.<  '  p,.,  „f  '.pho  ingots  having  been  122.- I 

pire  trade  agreements  have  mipos.-.,  A  .sharp  gam  wms  .shown  mba.se  met-  ^  Pi^^P  j,,  ,„jy.  some. '.ax  ,ons  against  118,741.  The  index; 

unfair  dlscrinrniition  agam.-t  Wa.sh-  .tls  on  the  Iwindon  .xcli.inge  .n  w  hich  was  siiown  from  the  pie- If,,;-  the  outpii:  of  idg  iron  advanced' 

ingion  and  Oregon.  1  anau.ans  are  vitally  interested.  p,.,.  P„,„P  j  ,o;,„  The  automobile  j 

The  .so-called  Timber  Lonservatioii  licsc  speculative  mov,-s  were  "v®!';  I  po„nds  agairis-  .'1 ,67  I  non  Pounds,  i  ndu.si ,  y  wa.s  fairly  active  in  July  I 
Board  has  presc.ui  d  to  ihe  Peiiart- .  de.-io  ind  a  niaximiiir,  w as  reached  t  prcdueiion  in  the  latest  mon'h  '  producing  17. 'll  units  against  2.3,841 

ment  o'  l  omuie.sc,.  a-  Washingron.  aoou-  r.ne  third  week  of  .liilv.  .s.,,!,-  p  ;cvailal.le  i -p  .lumc.  Afmr  .seasonal  adjustment. 


slight  gain  was  shown  in  .Ttily  over  -  output  .'n  .lu.y  was  314,529  tons 
the  high  level  of  .Line  This  lestili  ag.iinsf  310,871  in  June,  'i  im  export 
w-as  achieved  liespite  the  recc-ssion  of  jilanks  an  l  board.s  <irripped  off 
in  the  export  trade.  siiglulv  more  than  normal  for  the 

The  outward  movement  of  copper  s*.;i.sii,ri,  the  t,,tal  having  been  171 
in  different  forms  wa.s  particularly  million  feet  against  182  million.  The  ! 
heavy  in  .Tuly.  ihe  index  advani  ing  imlt-x  was  down  from  81;. 8  to  85.9.  | 
from  428  to  526.  3'he  lota!  was  4;:.-  Declines  wer,.  also  shown  in  the  ex- 1 
171.999  pounds  against  3i;.721,i'i9'  poii s  of  w oodjuilp  and  shi.ngles.  ; 


and  records  to  any  accountant  the  p,.r;;,,  pcih'.  ,  urrent  a.ssois  at  .lune 
rnited  Mine  Workers  may  name.  ,  ,$1,872,599  and  current 

Outlook  Still  Dark  I  liiibililli's  were  .>68I.:’>11.  Total  assets 

The  company's  solicitor  set  forth  "960  -36.284, 12 1  which  doe.-  not  in- 


tbat  capitalization  of  the  Nova  Sco-  ''lutie  assets  of  .Met  ortnick  s  Ltd.  re- 
tia  Steel  and  foal  <  ompamy  consist- ^ acuuircil  and  wliicli  will  add 
ed  of  preferred  stork  of  $1  .oOu.OOO,  j ‘‘Tinther  $.1,(11111,11110, 

with  $192,990  owned  hy  Dominion!  -  - 

Steel  and  (  oal  forporniion  and  coin-  Death  Of  Westinffhouse 
mon  sif>rk  of  .$15,909,900.  all  ow  ned  I  *r.  y.,  .  ,  .  ,  , 

by  Dosco  I  Vice-President  At  Ham 

Fir.isi  mortgage  bond.s  of  the  .Nova  j 
Scotia  .Steel  and  foal  f ompany  j  Hamilton.  Robert  Kerr  vie 


mrr  They  coniend  that  'he  Lm-  .'peculative  iti'erest  m  metal  prices, 
pire  trade  agreement.-^  haw  iuipoi-eii  .\  .-iharp  gain  wa-i  .xhown  in  base  niet- 
uEfair  dlscrinrnation  agam.-^t  Wu.nh-  als  on  ttn-  lx>ndon  exchange  m  which 


Vice-President  At  Hamilton 


inginn  and  Oregon. 


fanaa.ans  are  vitally  interested. 


amounted  to  $5,227,996  plus  accrued  '  sident 


Robert  Kerr,  vice 
treasurer  of  ilie 


The  .'O-called  Timber  (Yinservatioii  Tlie.-e  -ipeculative  moves  were  over- 
Board  ha.-  prese.U' d  to  ihe  Peiiart- !  de.-io  and  a  maximum  wa.-<  ’•eached 


a  report  >taiing  that  -iie 


sefjurntly,  whole.xaif.  p;-;ces  have  re¬ 


ports  of  liinibei-  from  'he  .Anicr  cun  corded  decline.-  week  by  week.  The 
'vest  coas'  ar,?  "nio.“t  dcri.-iveiy  ban-  99’  resuit  of  f.be  recent  roees.sion, 
dicapped  b.v  foreign  discriniinatioio.  ’  liow-ever,  ha.s  not  been  »  xtreme  ;ind 
The  i-pTinr!  mainiaiii-i  that  thi.-;  a  prico  at  the  pre.-ent  moment  are 


".'iriEgenf  and  pie.-sing"  proldcm. 

'['he  big  'll  r.  s.  lumber  rr-covery, 
po-nt.-  out  1hl^  report,  t;  mo.-i  uiani- 
fe.st  r.n  the  w°.-!  ciast.  due  to  'he 
fact  that  II  is  fuii'lamenialL  .in  i\- 
port  industry  in  tha’  region  amJ 
mu: '  meei  '-omiietition  iti  tiie  dc'nie.-;- 
rie  market  from  '  anadiaii  import.-, 
"’hlie  its  cxpoit  los.sf-s  tine  if,  li:-:- 
enrmnatorv  tarift.-  ar'-  th'-  main 
faeto’-  in  the  fiftli-plaep  po.-;::,,n  o; 
'he  f  .fi.  as  a  luni’e  r-i  xp.r.rting  toun- 
tr'- 


.'■l!ll  abf)\e  the  levels  of  .May  and 
•lune.  'The  euithreak  of  war  in  the 
I'ar  Las’  ttntls  in  add  fu'-l  t.o  'he 
.'I):-'-ulat:\ c  fire  and  stocks  of  whoa' 
and  ’iie  principiil  base  metals  have 
been  rt-diieed  to  surpri.sjngly  low- 
level.'.  'The  iimnftiia’e  future  of 
coiumodiiy  prices  depends  greatly 
upi-.n  'he  tem;,erament  of  eonsum- 


was  at  il  .somewhat  lower  level.  thc|!iie  index  tnoved  up  from  11ii.8  t(,i 
total  liavng  bt-en  32. 786, ’"'"I  poiMiils  1  1  ■  1  7,  The  nianiifactiire  of  pneuma- 
against  :;4,1 8:;,9ii,'i.  'The  export  of  ;  f.e  1  usings  were  fully  maintained  in 
zinc  recorded  a  inarke,'  in<  tease,  tiie  ;be  latest  month,  the  index  adva.nc- 
index  advancing  irom  216  to  ills.  'The  ing  from  77.9  itt  84.8. 

'lU’ward  shiprnen*  exceeded  1"  mil-  ^  V-  >(■ 

lion  pounds  for  the  first  time  isim  e  |  The  construction  industry  was  le.ss 
ppcetnber.  r'.'l  fold  shiptneni.s  were  -  siiccessfu!  in  obtaining  new  business 
at  a  lower  level  in  .Inly  ‘liaii  In  t If- j  in  .luly,  the  contracts  aw arded  having 
preceding  mon'h.  ’lie  total  having  been  21 , 18.5.iiii<i  against  39,379,909  in 
beo.n  ,327.8x5  fine  oiinees  against  35'i.-  .tnne  Biiiiding  permits,  however, 
994.  Silver  shipments  by  fanadii’ii  umc  fully  maintained  after  seasonal 
niinfis,  on  the  otiier  iiand.  showed  a  ad.jus'ment.  'Tlie  general  index  for 
gain,  the  index  moving  up  froni  ;i.3  n'-w  busi.ness  olyiained  hy  the  eon- 
to  116.  Asbestos  exports  of  the  bet  -  ;.i|  i-ncnon  industry  dropped  from  64  in 
ter  grades  leaelied  a  higher  level  as  >  .iime  10  18.7.  In  the  meantime  costs 
repi  psented  by'  the  index  of  158  ;  ,,f  l  onsti  uc'ion  dropped  slightly,  the 
against  131.  ,  luglie.st  point  in  the  present  year 

.A  slight  increase  w-a-  show  n  in  the  i  having  been  passed  in  .April, 
manufacture  of  food.s' uffs,  riour  pro- I  The  niov  mcnf  of  railway  traffic 
duction  rose  con.siderably  from  the'vvas  heavy  ,lespire  the  low  level  of 
low  level  of  the  preceding  mo'nih.  ;;:-ain.  In  .Inly  219,299  cans  were 
'The  manufacture  of  sugar  wa.spiac-  loaded  against.  214.229  in  the  preeed- 
tically  maintained  amounting  to  67.-  i.ng  month  The  advance  in  the  index 
278.909  pounds  in  the  late.st  four-  was  about  7  points  to  85.8.  The  ex- 
week  period.  I'attle  and  hog  slaugh-  port  trade  while  still  in  excess  of 
terings  receded  while  sheep  slaugh-  $]m9  million,  showed  a  rece.ssion 
lerings  recor'led  a  marked  gain.  'The  from  the  lueceding  month,  the  index 
index  of  livestock  slaughterings  adjii.-ted  f,,r  seasonal  and  price 
dropped  from  152  to  119.6.  The  gain  chances  receded  from  121.3  to  198.1. 
in  factory  cheese  production  wa.s  not  'fhe  amount  of  cheques  cashed  hy 
suffioient  to  offset  seasomal  expecta-  the  charti  red  l>anks  was  nearly 
tions.  while  a  decline  was  shown  in  maintained  after  seasonal  adjust 
creamery  butter  production  f  anned  merit.  3'lie  index  tifter  usual  adjust 


interest  and  dehentiire  stock  of  adian  Wcsiinghoiise  i  ompaiiv.  fumit - 
$4. 978, .509  plus  accrued  interest.  To-  ed.  who  died  at  Ins  hiuiie  here  .An¬ 
tal  secured  indebtedness  amounited  I  gu.st  i:!ih-  was  tlie  son  uf  a  pioneer 
to  $2,971,634  at  the  end  of  May,  tfamilton  familv,  born  on  March 


SUBSTANTIAL  RISE 
IN  GURD’S  SALES 

i  _ 

Favorable  Weather  Aided  !n 
Increasing  Volume  —  VVtll 
Consider  Dividend 

!  A  substantial  improveme.it  in 
sale.s  so  far  in  the  fi.scal  ye.m-  has 
been  experienced  by  I'harics  Gurd 
and  coinpany  according  to  Preaidenf 
•A.  Mc.A.  .Miirtdiy  who  stales  that 


On  .Ian.  19.  1933.  on  application  of  Fdelen  .A.  Heii.-|e\  Kerr,  who  .survive 
the  Eastern  Tnust  I'ompany.  repre-  him.  ,Mr.  Rtir  wa.s  educated  in 


Hamilton  familv,  born  on  Marcli  volume  in  Kastern  ' 'anada 

ISih,  1882.  the  .sou  of  I'hailes  .1.  and  reflected  the  lavorable  summer 


weather. 

Aithough  it  is  too  early  to  consider 


senting  the  bondholders,  a  receiver-  Hiunilton  I’uldic  .RchooKs  and  at  the  •'"'''"n  on  a  dividend  for  the  comnton 


.ship  order  was  granted  appointing  ;  t  ollegiatc  liisiitiile  Following  a  stock  11  is  understood  that  the  m.atter 

Gordon  Scott  and  the  Eastern  Trust  couise  of  stiitiy  at  the  Hamilton  inerim  div  idend,  at  least  equal 

f  ompany  as  receivers-mamagers.  Business  I'ollcge  he  wa.s  employed  '*’9'  of  last  year  when  29  ren’a.  1 
On  Fob.  9,  1933.  the  receiver.-  and  j  by  the  firm  of  .Alacplier.son.  Glassco.  "hare  was  paid  will  he  taken  up  at 

manager.s  w-ere  given  liberty  to  "re-  !  wholesale  grocers,  for  three  vears  '•'9  November  board  meetin.g.  The 


stock  it  IS  understood  that  the  matte.’ 


manager.s  w-ere  given  liberty  to  "re-  !  wholesale  grocer 
ceive,  use,  etc..”  current  as.set.s  sub-  !  in  .Reptemliei . 
jeet  te  liability  to  account.  ^'anadian  Westii 

On  .April  12  of  the  same  year,  an  |  Limited  w  hen  it 


share  was  paid  will  he  taken  up  at 
the  .November  board  meetin.g.  The 


In  Septemliei .  t9tL’.  lie  joined  the  business  showing  at  that  time  w-jll 
f'anadian  \\  eslinghou.se  fompany,  determine,  ihe  amount  of  the  pay- 


known  as  the  ment. 


’he  F.?.  as  a  luni’u  i ■-(  xjiortin:.:  f oun-  High-grade  .vend  pnees  eontinueu  p^p,pspnted  liy  the  index  of  158  ;  ,,f  ,.onst:  uc'ion  dropped  slightly,  the 

7^1'' n  Hsainst  131.  I  hiche.st  point  in  the  present  year 

- -  o'-  eai.y  pal.  "  June  o  i.v.  ..  ^  slight  in,  tease  wa.-  shown  in  the  j  having  heen  passed  in  April. 

Finanrial  Arlvot-flccc  Tz-n  m.'irpod  deciin'  liu.n^  ti ;  fust  nvaniifacture  of  food.s' .iffs.  Flour  pro-  The  niov  mcnf  of  railway  traffic 

Mnancial  Advertisers  lo  qu.rte:,  a  tally  wigs  shown  n  May  con.siderably  from  the'..,-;,,  heavy  despite  the  low  level  of 

Convene  A»  .Syracuse  prices  have  'Cen  riiai,n-  preceding  mo'nih.  grain.  In  .lulv  219,299  cans  were 

_  ^  The  manufacture  of  sugar  wa.s  p, a.-  loaded  avainst  214.229  in  the  preced- 

r_  _  .  r  I  -  1  1^-*^'-*^- r  *''U  cK  POtinr  ^ ricallv  maintained  anioimnne  to  87.-  i.ns:moni:i  ']’he  advance  in  the  index 

ca  ^n  77  V''-’’-'"  '1*9  la’ter  part  ,.t  19.1o,  four-  was  about  7  points  to  85.8.  The  ex- 

7, .7  n.f  .  ,  ’'tionai  buying,  high  hog  slaugh-  port  trade  while  still  in  excess  of 

4„  7'-,,.*  I.-  ’  tenngs  receded  while  sheep  slaugh-  $]m9  million,  showed  u  rece.ssion 

\r\-n  -I  t-  \  •'  mini  idl  iinrea.-e,  rea  ing  (>n  o  le  6  9-  iprings  recor'led  a  marked  gain.  The  from  the  preceding  month,  fhe  index 

;bP  77T'.'^  9, ate  „f  Ihe  19-vvee!-;  period.  ,  h-  livestock  slaughterings  adiu.-'ed  Mr  seasonal  and  price 

n  t.T;7  ^.,7,  x^x-’  bond  yields  was  j-,  .j-he  gain  chances  receded  from  121.3  to  198.1. 

V,  7  m  factory  chee.se  production  w-a.^  not  The  amount  of  cheques  cashed  by 

^'9, uhcis  ni  , be  June  I  he  average  for  July  was  .offioienr  ,o  offse!  seasrxnal  expecta-  the  chartered  l-anks  was  nearly 

nnaneial  Advert, set  s  Associa  loii.  high, t  than  for  any  month  sin,  e  I- eb  , ions,  while  a  de,’!ine  was  shown  in  nK,infa,n,',|  after  seasonal  adjust- 

r/a’i  77  It 7  lI'.' ereamery  butter  production  Fanned  merit.  3'lie  index  tifter  iisua!  adjust 

1  '*1,  '  Y'*  7  'hani-o  ti.is  .\  siieh'  gain,  after  seasonal  ad-  salmon  expor  ts  .showed  a  slight  gain  trim,;-.  h,iw,'ver.  receded  one  point  to 

7  t  r  .n  ''J”a  and  justrnenf.  wa.s  shown  in  deposit  Ita-  after  seasonal  adjustment,  the  total  121.6. 

■  acaiR  of  the  itouplo  m  the  last  ^ur-  hjhries  of  t.lic  (‘harTt^rcfl  bauk.*^.  'I'hp  _  _ 

year?,  .and  the  Syrticusr  r-, invent’, m  ^aip  jp  demand  dep,isits  w'as  less  ,  I  TT  I  "  ZI 

precrarn  has  been  hu’lt  to  guide  fi-  iban  potnial  for  the  season  while  a  iJn  nOfA/f  Mf C  fn  nY/ITlI 

nancial  public  lelatlon.s  t,>  meet  slight  gam  was  .shown  in  notice  de- ,  I  TaaC  KjppuriUTlllieS  in  DraZll 

these  new  cnndilions  Instc.nd  of  posits  with  the  same  adjustments. - 

tightlv  parked  programs  as  hereto-  I'li,.  p,.,  result  was  that  the  index  Mantim*  Bureau  Thp  Fin.inci,ii  Time* 

foie,  nmic-  lime  has  been  allotted  to  of  b.urik  deposit.s  moved  up  from  120.2  :  Saint, Tohn  L.  S  Gla.ss,  Cana  and  25th  supplier  Then  there  oe- 
tnformal  dis,  us..-ious  of  individual  to  129.3  .n  ihe  beginning  of  .luly.  .A  dian  Trade  Fommtssioner  at  Ffio  ,t,  ,'urr,  ,|  tb  ■  ineviiatde  drop  and  i’ 
pinblems.  ,i,.velnpment  of  importance  was  the  .Tanetro,  stated  that  great  possihili-  was  noi  uatil  1933  that  a  turn  was 

\mong  other  deparmres  ,n  .he- fpriher  increase  in  current  loans,  the  ties  exist  i.n  Brazil  for  Fanadian  regi.sten  d  hu,  bv  tlie  end  of  Ihe 

Associations  program  luoceduro;  a  nndix  advamung  from  78. 1  to  78.7.  A  '  seed  potatoes  and  It  is  hoped  that  fiscal  voa.  F, 3.5-36  total  trade  had 

■school'irtl  will  ring  every  morn-  ,„n.sid<  ral'le  lead  was  shown  over  :  a.s  a  result  of  experimental  ship-  ,  liiiib,,l  1,;,, to  tiearlv  .$5,099  9C,o  of 
tng  nr  five  minutes  to  nine,  and  the  same  date  of  las,  vear.  leading  ments  from  this  province  siilt-lan-  vvliicti  t;;’..7llon9  wero  Fanadian  ex 
rlasr-es  will  assinii'lc  .or  a  on,  -lioiir  to  the  ,’onclusiori  t hat  t he  downward  tial  orders  will  follow.  Mr.  Gla'fis  po-t.s  and  Sitou.ooo  imports.  'The  cal 
session,  given  '’'ei  *0  a  ,  ourse  ,>f  cyclical  thi'is,  in  current  loan.s  has  i  also  says  that  another  great  iipiior-  crida:  y.-ar  l'i:;6  saw  Brazil  in  the 
Irctiit'-s  on  M,,uliimg  I  iilnie  Ppin-  teriniiiiited  I  ho  gain  in  security  tunity  for  t  'anadian  tuisiness  in  lK>.sijiort  (i*"  lM*inu  ‘  iinariii's  Hrh  host 

irvn  h\  I  1  H  iiopTjor.  1  roM'F^  huldinss  nt  tb»  boirinnint:  »tf  .Ttily  Brazil  consisrs  in  tho  forwarding'  nf  fiisii.riM  t  irm  in  :itth  plaor  as  a 

F'T  of  MupiooF?  PsvfliuloRy.  ‘  was  b'ss  ihan  normal  for  Th<*  aea-  wood  pulp  and  nowsprint  ospooial-  .sur)i>lirt  ni'  aorals  tfv  ns  i 

case  I  niversit.v,  who  vyill  apply  the  son.  the  adjii.st,’,!  Judex  dropping  ly  so  as  prlc's  for  There  latter  eoin-  "l!ra/il  extends  mo.'*  favored-na  . 


order  was  made  under  the  Pomin- i  \\  cs, in,glinn.«e  Manufacturing  '  orii-  Regarding  impre.rsion.s  gathered 
ion  55  inding  Fp  Act  that  the  com- i  pan.v,  in  a  iunior  position  He  bei'aiue  "ii  a  three  month.'  tour  of  Gre.it 

pany  be  wound  up  under  the  act.  an  aci  oiintam  in  J'lne.  1914.  and  Britain  and  ,  ontincntal  Europe.  Mr. 

aind  P,  H.  MaeDougall  and  La.stern  fioni  itien  on  his  ahilit.v  hrnuglii  .tiuiphy  staled  that  i.i  his  opinion 

- -  --  -  —  I  about  ills  rapid  rise  lo  senior  exe-  "mdustr.v  in  (  anada  is  carr.vine  an 

gium  Therefore  exporters  must  lipiciiilve  po.«itions.  In  May.  1918.  he  overly  heavy  load  of  taxation  as  corn- 
willing  and  able  to  meet  the  e.xpor-  was  appointed  assistant  treasurer-  pared  with  European  eo'intries, 

tors  of  These  countries  on  an  equal  an, I  in  Peceniher  of  the  same  year  ,  where  the  preponderance  of  taxes 

basis  as  regards  price  terms  and  heeaine  treasurer  and  general  ae-  |  is  subsequent  to  instead  of  in  ad- 
quality.  Quality  is  deliberately  oountani  In  .August,  1928,  he  he- ;  vance  of  earnings,  as  i.v  the  case  with 
placed  last  in  order  of  importance  came  v  ice-[u  e.vi,1ent  of  the  company,  l  espe,;,  to  our  heavy  sales  taxes 
because  Brazil  is,  above  all.  a  price  w  lule  leiaiiiing  his  positicci  as  t rea. s- '  which  preclude  earnings  to  such  a 
market.”  urer.  •  vast  extent." 


Trade  Opportunities  in  Brazil 


Associations  program  luoc-duro;  a  iimlix  a,ivan,ing  from  78. 1  to  78.7.  A  '  seed  potatoes  and  It  is  hoped  that  fiscal  '.-a'  F, 3.5-36  total  trade  ha 
■school'irtl  wi.l  ring  every  morn-  ,„n.sid<  rithle  lead  was  shown  over  :  a.s  a  result  of  experimental  ship-  cliiiib,d  1,;.,  k  to  tiearlv  $5,999  9C,o  , 
ing  nr  five  minutes  to  nine,  and  the  same  date  of  las,  vear.  leading  ments  from  this  province  siitr-lan-  wliicti  $;’..7llii09  were  Fanadian  e: 
rlasses  will  assiniidc  .or  a  on,  -lionr  to  the  ,’onclusiori  t  hal  t  lie  down  ward  tial  orders  will  follow.  Mr.  Glirfis  po-t.s  and  Sitou.ooo  imports.  'The  ca 
spB^stnrn.  curn  ‘''I*  f  oiirsf!  (>r  <.n'<‘Iif'al  thriusi  in  cuiTr'iit.  loans  lias[a)sr»  says  That  ant>tbor  gioiU  oiti»or-  cridit;  I'KId  saw  Hrazil  in  Th 

Vcfiiri'S  (in  M,,uldinL'  I  iiluif'  Ppm-  termiiiitf,',!  Ihe  gain  in  security  tunity  for  Canadian  tuisiness  in  p,,sino,'  <9  being  ''anada's  14th  he: 
mn  h'  1  1  H  Hopiier.  1  rotes  holdings  at  the  beginning  of  July  Brazil  consi.sts  in  the  forwarding  of  eiisiomi  ,  -iiii,  in  31, ti  place  as 

sor  of  Business  Psvcliology.  •  >  Ft  was  I,'ss  than  normal  for  the  sea-  w-ood  pulp  and  newsiirlnt  especial-  su,)pii,  i  of  goods  to  us 
case  I  niversit.v,  who  will  apply  the  son.  the  adjii.sted  index  dropping  ly  so  as  prlc's  for  there  latter  cun-  "l!ra/il  extends  mo.s*  favored-n, 


The  design,  fabrication  and  erection  of  this 
18  ft.  Penstock  for  a  prominent  Canadian 
corporation  illustrates  the  complete  service 
in  steel  plate  work  which  we  render  to  public 
utility,  industrial  and  construction  companies. 


DESIGN 
FABRICATION 
^  AND  ERECTION 

of 

I  STEEL  PLATE  WORK 


p,  inciplrs 


psych, ilngy  to  tlie  t.ack  from  271.1  to  273.1. 


rnodities  from  Europe  have  been  in  tioic  MialiTie,nr  to  <  anada  in  the' 


everv  dav  job  of  the  delegates.  (  ommon  stock  prices  reversed  crea.sed  tnaii,  r  .,f  .ustorns  dunes  and  hv  a 

Afternoon  sessions  will  bo  do  their  intermediate  trend  in  luly.  The  m  an  Interview  here  Mr.  Glass  u-c-ri’  i  of  the  <  i.nadian  govern 
voted  primarily  to  improving  tlie  ,,eriod  of  con.volidal ion  lasted  from  said:  “Fanadian  relations  with  Bra-  rn,.,it  Hra/iiiin  good-  eujov  the 
Technique  of  r.dv  erltsing.  .selling.  May  the  middle  of  that  month  yM  are  exeeilnnt  and  our  trade  i-  -a me  , i ,  a! im-nt  -u,  e,i lermg  <  anada 
pnhlietty  and  miiplovee  tratnrn-g.  in  Sine-  that  time  there  ha.«  b,!en  an  showing  a  sicariv,  healihv  inereas-  Tt;,-  ,  xchange  ,.f  encessions 

savings  hanks,  eommereial  banks.  ap,ireciah1e  advance  lasting  seven  Total  trade  in  the  fistal  vear  1999  :-i,o,il,|  work  to  ,ui-'  mutual  ndva.n 

trust  companies  and  investment  weeks  'The  contour  of  eommon  stork  '  lo  totalled  1,'ss  than  a  million  a.nd  ta:  Who.,,  contemplating  the  Bra- 
houses  with  emphasis  on  the  human  movements  durung  the  present  year  g  qoUars  and  Brazil  stoml  1,5th  /ili;,.,  „„-uket*  Fanadian  exporters 

side  There  will  be  no  sc,  .speeehes  ha.s  re.semblod  closely  that  of  1936.  and  18ih.  re.spcetiveiv .  in  ini), or,  musi  heu  In  mind  one  or  two  im- 
Jit  thr.se  afternoon  -'essioris  hut  m-  During  the  last  four  mnnth.s  of  that  anee  as  regards  exports  from  and  poi-iani  .ooluis.  Similar  tariff  ron- 
formal  groujis  \v  ill  he  led  h\  a  .veai.  a  marked  advance  took  place  (ntpori.s  to  (  anaaa.  'The  peak  xai  re-.- ion  .  are  granted  to  the  mo.st  im 
chairman  who  will  invite  .'ind  stiniu-  exidainiag  the,  considerable  lead  iq29-39  registered  an  m,  leai-'c  to  pori  lu:  industrial  countries  such  as 
late  disctission  of  individiitil  jiiob-  which  has  been  maintained  during  .^6.999. on*'  vvith  Braz'l  bt-ing  ,  ana-  t!i<'  1  aiteu  ixingdom.  the  1  nited 
leiJQS.  .  ’Lb  first  eight  months  of  1937.  The  21si  most  important  c'lsiomer  .stale-,  (h-Mn-tn.v,  France  and  Bcl- 
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1  tr)  kfep  the  riant  golnK  a*  this  ra- 
'  paritv  throiiRh  the  rnmir~  ^vintpr 
Mr  Howes  ha,-  resK'rneii  n?  ni-.".- 
ftcer,  liavitiK  left  tn  take  a,  j'lO—  rm. 
r-ition  In.  the  rniied  Siaie;,.  ,uiri  '  -!<•• 
Nip'i^nn  Cnrp  a!innun('c.=  tli."  1.  M 
M  Baart,  foniierh-  wiih  th® 
rn''-ci'  S:  Paper  <  o.,  ha.-  been  \p- 
pointcd  manat;er  of  the  Xinyjon 
crrnin.iwonrl  mill. 

I  Mr.  Sweezey  artrls  tlie  informaf inn 
♦hat  the  outlook  for  piound'voni-i  ■  = 

^  partif  uiarly  bripht.  The  (iemunri 
from  the  t'niiefl  States  ha.s 
Ftre.npthene(i  eonsidrrablv  durinp 
the  past  few  months  and  still  hiplur 
pri(  e.-  are  looked  for  during  th- 
next  year. 


♦are  Reports  Progress 
Since  Its  Reorganization 


The  Legare  ('onipany,  Limited  re¬ 
port  pood  progrrse  since  the  present 
nianagenieim  hap  taken  over  the  ad¬ 
ministration  of  the  conipany’s  af¬ 
fairs,  with  net  profit  for  the  nine 
months  ending  June  30,  1937,  before 
depreciation  and  income  tax,  approx¬ 
imately  4.94  times  bond  interest  re¬ 
quirement  for  the  period.  Sales  from 
October  1,  193k,  to  .Tune  39,  1937, 
were  valued  at  $1, 422  243.  Profit  for 
the  same  period  amounted  to  $76,533, 
and  after  bond  interest  of  $15,291  and 
depreciation  of  $11,638,  there  re¬ 
mained  net  profit  before  income  tax 
of  $48,604.  It  is  officially  estimated 
that  sales  for  the.  current  calendar 
year  will  approximate  $2,000,090.  The 
company  ends  Its  fiscal  year  Decem¬ 
ber  31  and  the  annual  report  to  be 
published  early  in  the  spring  will 
cover  the  fifteenth  month  period  — 
October  1  to  December  31,  1937. 


PAID-UP^ 
CAPHAI, , 
AND 

RESEm  ‘ 
$5,000,000 


Before  Depredation  Equal  To 
Over  Twice  Fixed  Charges 
For  Past  Year 


Preferred  Shareholders  And 
Bondholders  To  Get  New 
Guaranteed  Bonds 


Apprehension  Felt  That  Neutral' 
ily  Law  May  Be 
Invoked 


YOUR  FAMILY'S 
FUTURE 

all  depends  ....  upon 
the  provision  you  make 
today  whether  your  family 
will  be  financially  inde¬ 
pendent  in  the  future. 
Drawing  a  Will  that  will 
afford  ample  protection 
for  your  dependents  is 
for  this  reason  advisable. 
Of  almost  equal  import¬ 
ance  is  the  selection  of 
3  competent  Trustee  or 
Executor,  in  which  rapa¬ 
cities  this  Company  is 
eminently  auali'T'l  .vh 


BETTER  RESULTS  SHOWN 

McCormick’s  Profits  To  July 
17th  Up  Over  $65,000  And 
Weston  Down  $50,000  Due 
To  U»  S.  Labor  Troubles 


LOSS  ONLY  $293,913 

As  Compared  With  $1,595,625 
—  Balance  Sheet  Reveals  Ma¬ 
terial  Improvement  In  Work¬ 
ing  Capital  Position 


FREIGHT  RATES  RISE 


Half  Year  Earnings  However 
Reflect  Increased  Labor  And 
Material  Costs 


:  celve  guaranteed  bonds  in  exchange  nafmn.s  nf 
:  for  their  shares  Those  holders  of  aria  .-snd  ei 
‘  common  stock  of  McCormick’s,  not  wjrh  »he  s; 

already  owned  hy  George  Weston  Earnings,  h 
I  Limited  will  have  the  alternative  of  kept  pace  i 
I  accepting  guaranteed  bonds,  and  or  tton  due  to 
'  common  stock  of  George  Weston  terial  cost' 
I  Limited,  and  cash  adjustment.  lieved  to  b 

President  Nathan  Cummings  pointed  Rp-'uUs  for 
I  out  that  the  consolidated  was  to  the  sr'Pt 

I  advantage  and  in  the  interest  of  f'hare  i 
both  companies  and  iheir  security  Eord  s  ex 
i  holders.  He  explained  that  it  was  mi 

I  the  intention  of  George  Weston  Ltd.  tesult  in  ii 
‘  (o  continue  the  two  businesses  as  a’ 

'  separate  entities,  and  in  tabling  an  Important  e 
;  operating  account  of  McCormick's 
Limited  for  the  period  .Tanuary  l  to  shou. 

Jul}'  17,  1937.  said  that  the  improve-  months  .and 
i  ment  of  over  $56,000  in  net  profits  square  feet 
’  compared  with  like,  period  of  1936  ' 

I  was  due  in  large  measure  to  sub-  [I'''’'''''/' 
stantial  savings  through  co-operative  ransferred 
,  management  and  combluecl  purchas-  adiaP  ad  ,if 

•  ing  powers.  ,  ^ 

I  quarters  .tf 

Profits  .4r®  High  i  new  assemb 

Net  profits  for  the  1937  period,  af-  proposed  mi 
I  ter  all  charges  with  the.  exception  .■Australia  is 
of  income  tax,  amounted  tn  $45.236 1  pending  finr 
contrasted  with  a  net  loss  of  $11,-  sion  invest',; 
424  for  the  corresponding  period  of  Government, 
the  year  preceding.  Interim  unau¬ 
dited  consolidated  statement  of  in¬ 
come  and  expenditures  showed  net 
trading  profit  of  $113. .573  and  total 
income  of  ?116.9S9  Bank  Interest, 
executive  salaries,  directors  and  le¬ 
gal  fees  required  .$21,774.  prior  lien 
bond  interest  $8.43.5  and  $49.fi16  was 
prox'lded  fur  depreciation,  leaving 
net  profit  of  $4.5.256.  before  provi¬ 
sion  for  income  tax. 

Net  working  capital  at  ,Tuly  17. 

1937,  totalled  $447,513.  compared 
with  '$435,222  at  December  31,  1936, 

Current  as.scts  of  $1,186,161  includ¬ 
ed  cash  of  $45,964.  receivables  (net) 

$399,816.  and  inventories  of  $721.- 
839.  Rank  loan  nf  $t61.(i99  was  in¬ 
cluded  In  eiirrent  liabilities  .if  $738, 

948  Total  nsset.s  amounted  to  $3,- 
023.743, 

There  w,a.s  also  tabled  at  the 
meeting  an  unaudited  statement  of 
George  Weston  T.iniiied  and  subsid¬ 
iaries.  exclusive  of  McCormick's 
Tdmlted.  for  the  six  months  ended 
.Tune  30.  1937.  showing  net  earned 
profit  of  $165,572.  after  all  charges 
other  than  income  tax.  compared 
with  $215,527  for  the  six  months 
ended  .Tune  39,  1936.  It  is  officially 
explained  that  during  the  first  half 
of  the  eurrent  year  the  nompany 
suEfained  certain  losses  of  revenue 
due  to  the  strike  situation  prevail¬ 
ing  In  their  American  plants  during 
this  period,  m  addition  to  havin.g 
some  difficult?  in  adjusting  sale 
prices  In  relation  to  Increased 
prices  nf  commodities  and  costs  of  j 


Commission  .  Is  Sitting  On 
Important  Case  At 
Ottawa 


INTERNATIONAL  FACTORS 


Ottawa  Bureau  The  Financial  Tlmea 

,  Ottawa.  —  In  the  railway  commit¬ 
tee  room  of  the  parliament  buildings 
;  the  International  Tribunal  has  start¬ 
ed  hearings  on  damages  claimed  to 
have  been  suffered  by  tVashington 
state  farmers  from  fumes  which  have 
i  drifted  across  the  international 
:  boundary  from  the  Consolidated 
!  Smelter’s  plant  at  Trail  B.C  The 
i  case  of  the  American  fanners  whose 
j  lands  lie  across  the  border  from  the 
i  Trail  smelter  has  been  heard  hy  the 
'■  tribunal  at  Spokane.  Washington 
j  and  at  Washington.  D.C.,  during  the 
past  few  months  The  Canadian  side 
of  the  argument  is  now  being  put 
forward  at  Ottawa. 

The  tribunal  has  as  its  chairman, 
Mr.  J  Francois  Hastie,  an  intcraa- 
tlonally  famous  jurist  of  Antwerp, ! 
Belgium,  Chief  Tustlce  Greenshields 
represents  Canada  and  Charles  War- . 
ren,  an  American  lawyer  of  repute.  | 
upholds  the  Interests  of  the.  Ltnlted  ■ 
States  claimants.  The  hearings  are  . 
aided  legally,  diplomatically  ,ind  i 
scientifically  by  members  of  depart-  j 
meats  of  the  Canadian  and  American 
civil  services  and  from  outside  sour- ; 
ces.  W.  .V.  Tilley  is  counsel  In  Cana- ; 
dian  interests.  S,  Shirley  is  chief  i 
United  States  counsel.  i 

A  commission  held  In  1932  found  ; 
claims  of  damage  from  the  smelter  ' 
fumes  substantiated  and  awarded  a  ' 
total  damage  claim  of  $350,090.  This  ■ 
was  for  damage  suffered  by  vegela- 1 
tion  from  sulphur  dioxide  fumes  up 
to  the  end  of  1931,  The  present  trl- ! 
biinal  is  to  ad  Indicate  any  damagie 
which  may  have  occurred  since  the  ' 
beginning  of  1932  to  the  present.  | 
ITie  situation  in  the  past  five  years 
and  a  half  has,  however,  materially 
changed.  A  fertilizer  plant  already 
begun  in  1932  and  extended  In  ac- 


pdii^TREAL  Trust  CoidPANYl: 

v.  ,  5U  PLACE  D'APMES,  MONTREAL 

eBif  fttRBERT  $.  HOLT  ^  ^  ■  LOV  A.  J..ER0WN,-K:,C/>< 

^  F.  O.DONALavON  Vlc« 


V-t  earnings 
*5pc  hank  int. 
Bcn.'l  int  .  .  . 

D-pree . 

Dep!.»t.  .  . 
Rent.  adj.  .  .  . 

R'-'W.  aiij  .  .  M 


First  8  Weeks  Up  10.7''c  And 
Sales  For  Same  Period 
17.60  Higher 


West  Kootenay  Completing 
Development  Kootenay  River 


\Kw  BEnrii.s  HKAnr  soon’ 


Toronln  Bureau  The  Financial  Time* 

Toronto  L'oblmt  Gi'icetcrias 

sales  for  the  four  week  period  ended 
.luly  24  .iiuoiinted  lo  $1,499,79''  as 
eouipared  with  $1,276.5x8  in  ihe  same 
period  of  the  prrvi''u.-  fiscal  'ear  a 
gain  of  $214,211  or  16.7'5-.  In  tb.’ 
first  eight  weeks  of  the  'iiireiii 
fls'cal  vrar  sales  toiallcd  SI '''‘7.77'' 
as  against  $2,548,732  a  year  "go,  an 
Increase  of  $449,017  or  17.6'".  . 

Profits  for  the  last  four  week  per¬ 
iod  wore  $4’'  59,3  a  gain  "C  $5,865  or 
Il.l'T  over  the  $13,638  rejioried  tn 
the  same  period  of  r'ln.  For  t’le 
first  eight  weeks  i^rofits  totah'^d 
$107,315  compared  with  $96,967,  -i 
gain  of  $19,348  or  19.7'';, 


r — Interest  on  special  loan  obtained 
to  red'-em  the  company's  old  bonds 
♦ — Transferred  to  deficit  account 
— exclusive  nf  bankruptcy  and  reor¬ 
ganization  -.xpensea.  v  hich  expen.se.s 
ha''e  been  charges  to  capital  surplus 
■T-count. 

Hide  Rfllnncc  Sheet  Changes 
Reflecting  the  capital  reorganiza¬ 
tion  of  the  company  during  the  pe¬ 
riod  covered  by  the  report,  a  num¬ 
ber  of  Important  change^  are  shown 
on  the  balance  sheet  of  the  cora- 
p.in?'.  Net  working  capita!  position 
has  been  improved  very  materially, 
an  excess  of  current  assets  over  cur¬ 
rent  liabilities  of  $6,599,188  being 
show-ci  as  against  an  excels  of  cur¬ 
rent  liabilities  over  current  assets 
amounting  to  $3,973,564  Inventories 
.are  up  $1,149,909  at  $5. 473  468  and 
investments,  carried  af  $3,997,510 
but  with  a  market  value  of  $4,695,- 
4.87  as  at  the  time  the  report  was 
issued,  are  up  from  $859,496.  Bank 
'•'’i.ns  have  been  reduced  to  $2  877,- 
9i99  from  $3,459,909  and  accrued  tn- 
'erest  and  accounts  payable  to  $1,- 
899  839  from  $6,311,690,  Balance 
sheet  fi.eures  for  the  past  2  years 
are  shown  herewith: 

— .Murch  31 — 

A  feta 

1937  1P3« 


Faint  ■t'-'hn.  —  Expectation.''  arc 

■lat  'vork  on  th»  •-reetton  of  the 
"ir  ii'Mv  horlhs  .it  West  Saint  John, 
ill  In'  finl.'h'd  In  the  •triv  fall. 
bl.«  will  'jcrnpi^tp  th»  reatoraticn  of 
I'-  terminals  Ihcrc. 


Wfvst  Kootena?'  Power  c ompanv 
plans  to  complete  the  development 
of  the  Kootenay  River  power  i'lvniv- 
inc  a  h' dro-elertrif  proiert  of  li'O.- 


of 

to  6'* 

ileasant 

an'l 

V  to  re- 
;ed  irom 
Uins: 


akin? 


Bob 

frequent  lonfi-' 

f.annlv  i« 

brMk  io  '  '"f ' 

,ppor"i''"T 

„i„a  D'''  »<  *■ 

,oi.-n.  “I 

,  pMCotmi"'' 

1  nc-l  " 


— Market  valu"  $4,605  4S7, 

— From  Quebec  N'-'weprint  Com- 
B’lr-ited.  and  Ncvjprint  In- 
ute  of  Canada.  Liraitod.  lose  rese.r. 


Liabilities 

193 


Lake  Sulphite  To  Reopen 
Nipigon  Ground'wood  Mill 


PI.A.V  PRE-ro\X  EATIO.V  TOFR 

Mi'X'.'iC  .Taw.  —  "T]i6  annual  t-oiuen- 
fi^’n  oT  the  ‘''Ii  4 ni In- r  of 

tf>  lie  Loj,-}  ),j 

S»»ptt*mber  Tih  lo  i-*  !•»  prp- 

by  a  prf'-.vTi  voniion  IimiV  •>( 
•"ana'in."  n'.»t'*s  the*  M.>.is#' 
Jaw  UoarJ  '-f  TiarJe.  '  AmnK**n)^iits 
have  been  made  mr  the  viMToi>  tak¬ 
ing  pxart  in  this  tour  to  stop  4*ff  at 
Moose  law  September  Ist  .\.bniit 
eifrht.v  reservati'Oij*  have  b4»en  made, 
biif  a  soor**  nr  <•(  parli.^mentarians 
from  Eng’land  may  be  added  to  thij 
n'lmber.*' 


x-iundrv  payables 
O^h  avct.s.  pay. 
JSundry  .  .  .  . 

F’.inded  debt.  ,  . 
p^t'd  .-'t.ock  . 
♦•'"omnion  stock  . 
Cap-  surplus  .  . 


Announcement  is  made  by  R  V  _  — 

Swe.'zey  of  the  Lake  Sulphi'e  Pulp  D  f  pi||  D  P,  PAPFP 

Co  Uiat  the  gromidwood  tuil!  of  lUe  U*v/*  1  ULil  iSt  i  fsl  UlA 

pi  awt  ppAny 

opened  and  "ill  be  oper.it. d  full  »  LifUl  1  llLini/ £  Jl/V/M 
eapdcltv  .-itx  duvs  ,1  -A-eeh  I'liinliig 

night.  Hud  day.  (inlers  ar.  i'i  liaii'l  5'a,ni-ouver  I'lr.-it  of  -Ijc  pl.-unt 

ch.iuges  bciiiz  made  '.ly  il’ri.sli  '''oi- 
iimbi.i  ruli)  A-  Paper  '  "  l.'d  ,  to 

broaden  itie  range  of  u  -  products 

"ill  be  eompleied  ne\'  ir,"n'li  when 
t'ne  eompanv.-i  in'."  ■,n-i.il:.Uioas  at 
the  Port  .-Mice  pi.-iii'  "  ''e  rcidy 

Ref.'re  th.'  end  I'f  iln-  vea;-  the  wood 
fibre  plant  w-.U  aLo  b'  p.'eparcd  to 
turn  out  bleached  pulp  I’he  com¬ 
pany  "'ili,  accoi  dungly,  b.-  able  to 
devote  its  pla.nt."  to  m.inur.i.'iure  of 
"hichevcr  prodiic',  "lietln'i  for  pa¬ 
per  or  ray.in,  proio,''  ni""  profitable 
from  time  to  lime 

No  figures  are  ivailablc  "n  earn¬ 
ings  between  annual  lei'oris.  but 
there  is  no  d'"itc  'he  rompin''  is  ex¬ 
periencing  furtli'M  gall’  oi  earn¬ 
ings  as  conti.'it  price.;  f.'.  pulp  are 
Hi  least  $1''  per  I'.n  ,ib"'c  .i  'ear 
a, go  Shipment.'  to  .lapim'.-c  cimu 
bn'p  n.'t  b.  I'll  intcrnir'''  d  .ind  are 
n'.it  likclv  I"  i'c  in  spit.-  tapar 
rigid  rcgiil-it ion  of  tnip.'i'  a.'  P'll;'' 
are  .iin(>ng  »lie  inip.irt.in’  le.iuli.'- 
inents  i.ast  '-e.ir  th-  ■ 'unp 
earned  $15,211  .ibo'c  ,11  ■■•"c.. 
quticments  ,'irid  writ.'  off.- 
'■ear's  dividend  on  tlm  T  'v  p''.  .  . 
w'onid  i-e.iutre  $38  *■  .  .1' >■ : J.';,',;.- 

hu'e  been  paid  Se'.eiai 

hundred  thou.'ar.'f  :e  beiag 

spen*  on  pl.in'  '  h.i  .  ns  ma'’ 

defer  preferri'd  divide.  'I.-  ‘or  a  time 


Totals 


On  How  to  Trade 


I  In  the,  current  issue  of  Barron's,  i  tajicy.  You  tnlg 
'  Oliver  .1.  Oi'agold  of  the  Wall  Street  oceastonally  in  tl 
'  .Tournal  writes  a  set  of  cardinal  1  the  majority  of  c 
rules  for  stock  market  tradeg-s.  His]  (h)  Don't  lisit 
I  pointers  cjin  be  summarized  as  fol- j  mailns  about  s. 
lows:  interested  in 

(a)  Acknowledge  bad  judgment  (i)  Be  careful 

In  a  trade  by  closing  It  out  —  don't  |  iiiformattoo.  and 
be  stubborn.  |  tfull  on  tips  K. 

(b)  Never  figure  profits  in  points,  have  studied  a  s 

but  always  in  percenliiges  on  the  ;  "lip"  is  just  as  g. 
money  Involved.  I  if  not  better. 

(c)  Never  respond  to  a  margin!  ill  Don't  cliai 

call  It  is  a  reminder  that  you  have  j  gina.l  ideas  in  ina 
been  'vrnug — get  out  :  sale  unless  the 

(d1  Whem  buying  more  of  a  stock  i  important  factor 
on  the  way  up,  nr  selling  mot  c  j  original  picture, 
short  on  the  way  down,  always  re-  (k)  When  vou 
diice  your  orders  as  the  ultimate  j  on  a  stock  In  a 
expectancy  is  being  attained  |  another  issue  in 

te)  Don't  operate  ''  ith  stops  In  |  Instead.  It  frrqiie 
most  rases  thev  arc  caught,  and  i  out. 
frequently  with  more  loss  than  jou  !  (1)  Don't  bii'' 

figured.  '  which  is  being  to 

if'  Dcn't  tr>'  and  get  the  last:  When  a  stock  i.- 
eighlh  !  tioned  as.  on  the 

igi  Cut  your  losses  and  let  the  oeedinglv  fanc'  i 
profits  run  but  no*  too  far  and  tended  n.=e  or  f  ill 
ue'’er  beyond  your  initial  expec-  i  your  commitment 


Vacation 

n^lv  I 

jail  atter  'I 

,te5bepn.  || 


Xelepboue  Hatea 

^eaorta  are  aurp 

especiaUy  if 

.even  when  msVi 


end  the  glonout  days  of  Auhioen 
the  Laur«ntiaoi  Th«  hfieat  klsd 
avarahon  Lowrateaaft^rS^pt  7 
F  H  WHEELER.  Ug  Dir 
5t  Tovit*,  P  O 
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A.  R.  W.  YOLW. . News  Editor 

W.  A.  HIGGINS  Toronto  Editor 


'also  gave  th^ir  support  to  'Tr  Hoo?<»veit  Relief  and' 
ill  I  lit  KS  'farm  aid  are  among  ether  Issues  which  have  caused  i  |  TTr 

'  ^  ;  splits  in  party  rank  i  iXcl.  Wcl 

\t>,t  M-rtmel  '  1'”**^*^'^*  quandarT’  the  President  apparently  ' 

Publ!«hir(r’  Ccrrrsny!  !  is  fpllotvirig  hip  personal  inclination,  which  is  to  the  1_T  r?  1  If' 

left  And  reports  from  Washington  indicate  that  it  .1  CClCr^l  v  TO\’^Ct 

~  T^i  has  been  something  of  a  shock  to  him  to  find  that  his  -  - 

'  r  '  I  m**'  people  New  Deal  govern- 

^  enera  ^  ana^er  ^  thing  is  meeting  with  such  oppo- 

T  Editor  in-Chiefi"'^'""  T7-^ERri?r  bv  th«  Pominion  Gov- 

^  New*  Editor  !  Congress  which  has  now  adjourned  C.  prp„,pnt  of  its  cleariv  defined 

Toronto  Editor  '  Roosevelt  Is  not  the  first  political  leader  rti,allo^^  provincial  Icidsla- 

J _ has  hesn  embarrassed  bv  too  large  a  majority  i  tion  in  conflict  with  Pederal  auth- 


Ottawa  and  Disallowance  1 1  From  Ihe  Fil-«  ef  Th?  Fln«n.-i»!  | 

How  Federal  Oovernment  Has  Exercised  Powers  in  the  Past  thf c^naXn"' Sme'" 

-  .  .  _  _ _ _ _  former  private  secretary  to  thp  pre 

n.  ruirc-rro  \  m  r\r\\\  sldent,  has  been  appointed  secretary 

f- .v  CHLSTER  A.  BLOOM  of  the  company  lu  sncccfston  to  th^ 

r.-om  »n  articlr  in  Thr  Wmnipsi  F  ree  Pi«««  late  A  R  O.  Hewaj  fl 

p'XERri?r  by  ♦!!«  Pominion  Gov-  disaliow.Tnc«  was  requested  by  the' diction,  as  ci.ashtng  with  the  legis-  — - — 

ernment  of  its  cleariv  defined  Provincial  eovernment  itself  in  Ration  of  the  seneral  parliament ,  |  The  Bank  of  Ottawa  Is  Lssuine  H.n 
power  to  disallow  provincial  Ic'dsla-  *he  Xova  Scotia  teclsiaturc ,  As  affeeftng  the  interests  of  additional  $b0P.'J0i1  of  stock  at  -OO  a 

*  tvio  <i<ia  «»»itho  Dominion  ae-neraltv  Share,  One  share  for  oacli  ,  sharns 


sldent,  has  been  appointed  secretary 
of  the  company  lu  snccorston  to  th^ 
late  A  R  O.  Hewaitl 

Tb*  Bank  of  Ottawa  Is  Lssuine  H.n 


. Toronto  fcditor  ^  embarrassed  bv  too  large  a  majority :  tion  m  oonftioi  n-ith  rerior:,!  o  n‘  PaF^^d  an  act  vesting  the  title  to 'the  Dominion  gcneraHvr  share,  one  share  Pu-  oach  7  sharer 

- 1,,.  fnrr«  mhirh  hevp  later  founrt  tb,.m  i  •'onflict  with  I  edoral  aiith-  onrt.iin  lands  in  .Tano  K  TlarNein  '  "And  that  In  such  report  or  re- 1  held  Taking  the  market  price  «f 

In  Cnn.d.  SJ.PP  .  -e.r:  pontnhuied  M  forces  which  h..ve  later  found  them-  orlty  under  the  British  North  Am- '  The  Federal  cabinet  held  that  thls'Poft.s.  he  gives  his  reasons  for  his  210.  the  rights  on  the  new  nock  vHi 

‘A*;;  connict  P  remains  to  he  seen  what  success  erica  Act  was  one  of  the  mfv;t  freeu  act.  in  effect  attemnted  to  reverse  opintons  be  worth  $1  50  per  share 


SUB-SCRIPTiOV  PRICE:  In  *5. HP  a  "ear;  for  iu.pj  i  *  *  -  •-  i.  it*  ority  under  fli«  Britiph  North  Am- '  The  redera.)  rahin<*t  held  fhat  thir '  he  gives  his  reasons  for  his  thp  rt.)rjf  vMi 

*n\hrL'nHJ"s5;'t;V  sVs'o"'",  Ve"?:  %7p"  mon"h::  ^rlca  Acf  was  OH"  Of  the  mps,  freely  ,  act.  in  effect,  attempted  to  reverse ,  opinions  be  worth  $1  50  per  share 

Forp^pn  Subiicription^.  $voo  n  veAr:  $109  for  six  menths.  wJll  attend  his  efforts  to  rArrx'  out  his  oi^Ti  Ideas  and  employed  functions  of  Ottawa  up  to  previous  adverse  derision  of  the'  “That  where  a  measure  !s  con-  "* 

ADA'ERTISINC  Rate  Cnrds  on  application  at  all  our  officea  f^r '  Ti’hether  he  Will  have  the  courape  to  face  a  pre-  ihe  end  of  the  second  decide  of  the  Supreme  Court  of  Cfln.ida  ajid  dis- i  ^^^^red  only  partiall}'  defective,  or  ■  vj®  German  financial  pre?*  inv;?- 
CABiF"iDPRVss’’^"nnLtf  -"w^^^  roT'’^'  carious  third  term  campaign  In  order  to  insure  the  Present  century.  Not  many  Can-  allowed  it.  In  1022,  the  Nova  Scotia  !  where  objectionable,  as  being  prelu- ,  riably  alludes  to  the  C  P  R  as 

wFio'  I  ^  au  n  .  ‘  eonttroiation  of  Mo  ooUotea  to  thn  nTiite  TToiiae  anH  ^'^•'Tna  are  aware  that  from  Confed- 1  legislature  pa.-sed  two  arts,  one  of  diclal  to  the  general  Interests  of  the  If*,  fchare.a  as  t-.iinada  ? 

mer,.,  ^  fiontm.h.  UAnca.ter  P38I  All  Pep.rf-  Continuation  of  hls  policies  Ih  th.  IT^ite  TIouse  —  and  oration  in  P567  until  about  1520  more  which  provided  for  driving  to  the !  P'omlnion,  or  a«  clashing  wdth  its  One  hesitate^  to  w  hether 

TORONTO  OFFICE:  2?e  Bay  Street.  Charlea  R.  McCarthy,  by  the  T\Tilte  Hctuse  rather  than  by  Con-  than  100  acts  of  provincial  legisla-  rt.cht  instead  of  to  the  left,  to  bring ' '^»7l8lat1on,  communication  should  be  down  merely  as  a  mere  e.h 

Ortarfo  Representative  Kona:  tlirtn  7?o«  ’ !  gpess.  tures  Were  disallowed  by  the  Gover-  driving  practice  into  conformity :  bad  with  the  provincial  government  bt-evlat.lon  or  as  an  intelligent  ap 

LONDON.  FNG  t  Piehopgete.  E.  C.  2.  PaAies  a  ,  ■ _ _  Dor-GeneraJ  of  Camada  on  advice  of  Avith  the  other  provinces  of  the  Do-  with  respect  to  such  measure,  and  predation  of  the  real  state  of  affairs 

Represeniaiive*.  ^  ,,  ,,  ..  .  ,  ,  e..  ..  .  ^be  Federal  Cabinet.  In  nearly  every .  minion.  Another  act  amended  thel'bat.  In  such  cases,  the  Act  should  *bls  country, 

■ - - - :  For  Unirortn  Municipal  Statistic*  in.stance,  disallowance  was  on  the  Motor  A’ehlcle  Act  of  the  province. ;  "'’I  be  disallowed,  if  the  general  in-  „  _  whTiT”  vttiir+»  of 

Devoted,  to  the  fntereste  of  the  {westing  ptiNie  in  the  .  ....  .....  ground  of  conflict  with  specific  au-  Later  it  was  discovered  that  by  mis- 1  l^rests  permit  of  such  a  course,  tin-  '  ..  'I't-e.  iini,..ter  t  r 

belief  that  the  confidence  of  capital  is  essential  to  the  when  so  much  thoug  .  being  given  thority  granted  to  the  Federal  p.ir-  take.  tJie  two  acts  were  In  co^lict.  I*'*  the  local  government  has  an  rtP' j  F-*"tho^*T  a*  ^ 

^  stabilitu  of  finar.ee,  the  prosperity  of  indu,%try  and  the ,  •*  *  to  the  methods  of  dealing  with  public  finance  and  Lament  under  the  British  North  Am-  The  Federal  government,  at  the  re- '  portunity  of  considering  and  discuss-  _  /f  ,,  vf  V  til 

development  of  our  resources.  bonded  debts,  particular  Importance  attaches  to  the  erica  Ant.  |  quest  of  the  province,  disallowed  i the  objections  taken,  amd  the  lo-  <nvest.ment'slfi  Mon  Mr 

— _ _ _ I  accomplishments  of  th-  Dominion-Provincial  Confer-  In  view  of  the  attack  in  Alberta  '  both  acts  and  at  a  later  session,  the !  have  also  an  oppor-  the  Wi  stern  mort-'acc  field^a* 

MONTREAL.  FRIDA  A'.  AUGUST  27.  3937  ,  ence  on  Mimlcipal  Statistics  held  recenUy  In  OtUwa.  by  the  Aberhart  GovortMcnt  on  the ,  Nova  Scotia  legislature  ‘^otiecfedjt’itUty  of  remedjd  the  defects  the  safest  end  nio.rt  pmfltable— as 

•  ruinciions  of  biiDkinc.  it  Is  interest-  i  tiie  situation.  loiinn  to  eTist.  ,  *  ,  * 

- - - lit  has  long  been  realized  fhat  uniform  and  compre-  ing  to  note  that,  .as  late  as  1897.  E.lJ  m  this  period,  the  Ontario  legls-  i*  *  P^'^rf  P’"'  ‘‘^P"’-'' 

TTi*.  Roal  fceiiA  In  AIKai>«B  i  hejislvo  statistics  arc  e.'sential  to  a  business-like  N'ewcombe,  deputy  mlnLster  of  Jus- |  lalure  also  passed  an  act  claimed  There  la  on  record  another  inter-  *  ____ 


development  of  our  resources. 


MONTREAL.  FRIDA  A".  AUGUST  27.  3937 


rjmt  nit  I  a  It  A  nensivo  scaLisucs  are  e.'seniiai  iv 

The  Real  Issue  In  Alberta  approach  to  mimlcipal  financial  prohl 

Now  that  the  Social  Credit  legislation  designed  to  anca  of  such  uniformity,  which  would 
secure  control  of  the  operations  of  the  chartered  Inatlon  of  unnecessary  duplication,  w 
banlts  In  Alberta  has  quUe  preperiv  been  disalloweil,  the  Conference  in  ,'i  resolution  which 


It  la  advisable  to  consider  the  practical  flnancJaJ 
aspects  of  what  was  Involved  In  Mr.  Aberhart  s  plan 
— as  well  as  the  political  angles  about  which  so  much 
has  been  said.  iNTiat  happened  Was  that  Mr.  Aher- 
hart,  who  claims  to  be  obeying  the  will  of  the  people 
of  the  Province  of  Alberta,  had  to  give  way  to  Pre¬ 
mier  King  who  believes  (and  justiflablyi  that  be  i.® 
obeying  the  will  of  the  people  of  the  Dominion  of  C.an- 


Resolved,  “that  this  Conference  endorses  the  prin¬ 
ciple  of  uniformity  tn  municipal  accounting  and  in 
the  preparation  anc^  presentation  of  municipal  sta¬ 
tistics,  and  the  avoidance  of  duplication  in  this  re¬ 
gard,  and  th.at  these  objectives  bo  achieved  by 
continued  co-operation  of  the  Dominion  Govern¬ 
ment  and  the  governments  of  the  several  prov¬ 
inces.'’ 


Ponies  as  one  class  of  corporation  '  held  that  the  act  was  not  ultra  vires :  .*t^*-erat'ut  dealt  with  three  Saskat- 


I  Indisputablv  within  the  governance  !  and  refused  to  disallow  it 
of  the  Federal  authority.  ‘Tf,”  said  «  ae  m 

Mr.  Nowcombe  discussing  some !  ! 


the  amalgamation,  .showed  a  profit 
and  loss  eurplu.s  after  providing  for 


chev^n  acts  Imcorporating  the  Gard- i  ^  f„n  jV.-ir’.s  preferred  dividends  of 
ner  Bo.ggs  Tnv^tment  Company,  the  ,  n.sgy.  pho  .sUtcmeiit  is  described 
Saskatchewan  securities  and  Trust  i  as  ejnlaenflv  sati.srsctorv  m  vt-n-  nt 
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An  Indifferent  World 
Tlte  ludlfference  of  the  wurld  tc 


mler  King  who  believes  (and  justiflablyi  that  be  i.«  ^  .  To 'hfclalTof  "ornlllimesl^wT,^  ^  Act  thorl;  h decreasl^  ^  sions  to  the  'compau-s  plant  In  du- 

obeylng  the  will  of  the  people  of  the  Dominion  of  C.an-  Conference,  whose  acJvl..es  w  1  be  continue  it^.is  vvith  resDCct  ibis  century  in  the  exorcise!  minion  luiisdlction  over  i  section.^  of  the  Domiuluc 

ada.  But  there  must  be  some  practical  rea.‘!on,  aside  ‘birough  various  committees,  adopted  forms  to  Insure  companies  incorporated  lunder  the  po\^-er.  Two  reasons  am  Bko- ,  operating  Inter-provlnclallv.  But  ^  '  |  ~  - 

from  the  political,  w-hv  the  constitution,  as  set  forth  in  Pfss^rilatjon  of  uniform  general  municipal  statistics,  enumerated  .subjects  (of  the  B.N.A.  ■  Eirst.  *l>e  tendency  has  been  accordance  with  the  then  practice  '  IT'D  "CCC  X  TTTl’W  7C 
th-  BN  A  Act  should  provide  that  the  wiU  of  the  E^^rainion  Bureau  of  Statistics  to  un-  Act!  such  us  banks  and  nill«-aycom-  f^ke  dlspnt.ed  ea.ses  of  such  the  acta  had  been  sent  back  to  the’  rivJDOU  V  IE,  Wo 

p^.pu  or  C,».0.  m,y  1»  :»po«d  to  tto  >«,  ro-oporatloo  ,v„h  ,1.  Drp.rtm^t  o,  M„.  P«I,A  tw.  «.tu,o  to  c;.S''T«r„;7  p^'^ ;  r.- _ 

of  the  people  of -Vberta.  niclpal  Affairs  or  other  appropriate  depftrtraems  of  speskjue  ...eaotle.  up  f'r  Iffp,  a  f'nelal  leelstatiires  pildefl  he  pee-^  hHng  thOTn  Into  conformPe  Vllh  An  Indilferent  World 

The  Important  consideration  at  stake  In  this  cri.sls  -several  provinces,  a  study  of  exls  ing  leg  s  atlon  jpg  provincial  acts  had  been  and  the  advice  of  their  at- i  law.  The  lieutenant  g.>v.i  Tl’<s  Indifference  of  the  wurid  ir, 

in  national  affairs,  apart  from  politics,  was  money—  present  in  use  in  the  collection  of  disallowed  by  the  Feder,..!  g..vem- ;  become  more  eri.or  of  .‘Saskatchewan  tele.graphM  events  Lu  the  Far  East  tevcai^  ti¬ 
the  money  of  the  people  of  Canada  placed  in  naUonal-  statistics,  with  ,a  view  to  a  classification  of  the  dlf-  190  “  feiTrTase.I  that  |  blunting  if  not  the  de.strucuon  .u 

ly  controlled  banks  which  the  government  of  AJberLa  tv-pes  of  local  government  units.  number  only  five  we'm  dt«-  provincial  jurisdiction.  The  repeal  r.krt,^*a*'socO(^s  biU  tliat^ce^  i  whivh  but  u 

proposed  to  emplov  for  the  benefit  of  the  peopD  of,  The  practical  value  of  inteUlgently  complied  statls-  ^915  majoritv  of  appeals  to  the  uin  others  ^ 

that  Province.  ti^^-  Particularly  In  regard  to  public  affair.-*  Ls  being  give.  !  Federal  cabinet  for  d!.ssllow.ane«.  fi*  ^  ^,^^0  before  the  priv-y  N^c.ll  “n  pmL  -  ^inulpt,  l-c, 

The  verv  practical  purpose  of  tho  proposal,  denuded  ’  “°'‘®  appreciated  In  the  field  of  finance  and  After  192^  that  i-  up  to  the  pres- '  out  of  th"  total  W!’.  Tvere  made  he-  ■  prltAin  with  a  dacltlon  urpected  - 

«  I,  c  -  j.A  A,  .  A  ,  -  At  ,  business  as  well  aa  bv  covemlng  bod<es  "at  time,  onlv  four  provincial  act.':  '‘'oen  Confederation  in  1S6.  and  soom.  Ni  »  c  d  at 

of  its  Social  Credit,  falrlv-tale,  economic  theories,  can  ;  '’^‘“ess  as  well  aa  by  governLug  bod.es.  disallowed  Of  these,  oulv  :  Kir  Tyilfrld  held  that  the  repeal 

be  understood  on  even  casual  analysis.  Premier  Aber- |  one.  an  act  passed  by  the  Browml*- '  Tn  no  puhlic  dorumeni  is  the  pro- !  of  the  .sections  quoted  did  not  go  T'Tieb  a  country  with  not  more 

hart  has  stated  that  his  Social  Credit  experts  find  that  '  niittps  And  Panitnl  Dphf  government  of  Alberta  in  1923  seek-  cedure  of  the  Feders.l  government ;  far  enough,  that  thev  wore  mere  thaullOOO.OOOpopuatione.Apoi  i^:!*.- 

the  people  of  Alberta  have  not  more  than  20  cents  oucce-ssion  l  uues  u  v-apiicu  lxcu,.  ing  to  impose  a  provincial  tax  .m  oil  in  ronstdering  disallowance  of  pro-  provisions  of  detail,  and  all  the  Products  to  the  time  of  almost  Jit."' . 
BMinst  enoh  dollar  of  r.hitcrationa  Therefore  it  r)  REIMIER  Hepbum.  who  h.s-s  been  able  to  produce  a  prrrluced  from  leases  cranted  hy  the  vln- l.tl  legislation  set  forth  more  ma.ln  provlstoji.c;  pej-mUting  the  com-  OO'T.OOO  tn  a  single  month  it  s,  ems  t._. 
again,  i  each  cDiigauon  in.rerore,  J  r  i-  .  J-'  .ie.cirAhie  .and  verv'  imoressive.  balanced  Peder.il  government,  approachod  lu  rb-^r'y  antT  "xhCB’  than  in  a  report ,  p..,nie.s  to  operate,  ex-lra-provlnclallv  us  that  this  cau  be  coiisidero.J  ....ai-.- 


polltics,  was  money—  present  in  use  in  the  collection  of  disallowed  by  the  Feder..,!  govern- ;  torneys-gcneral  have  beremo  more  eriior  of  .‘Saskatchewan  tele.graphM  I  evouts  Lu  the  Far  East  reveals  fh- 

ada  Dlaced  in  national  -'Tati-’TJcs.  with  ,a  view  to  a  classification  of  the  dlf-  ment.  But  of  these,  only  28  we,redls-i  Informed  of  their  proper  powers  and  to  tha  department  of  Justice  that!  blunting  tf  not  the  de.stciicMon  ,.t 
ferent  typ,,  of  l»c.l  5,vem=»t  m.l«,  .i.J  ^7^1  yi.  r-t",”'''''*  •• !  opwll...  -1.,.  I,  „ 


Of  that  number.  »xaly  five  were  dt.s- ,  "ral  and  provincial  jurisdiction,  repeal  rartain.  .socOons  but  Uiat  .mr- i  few  years  ago  was  an  iriflucm 
"  allowed  from  19!"  to  1920.  inclu-  ^reat  majority  of  appeals  to  the  U In  others  were  “purely  lenl"  and  '  rood' it,  tb- worm  Vinnl.e  -f 
a  el...  Federal  cabinet  for  dUailoo-.vncn  «S  ,1..  '«^'ann  ,  good  lu  the  H orld  —  VVlnulptg 


of  11.  Socl.1  Cr.®-,  „,r,v.t.,0,  ocnnomjo  a-orl...  iv.ll  a.  by  ^ov.mL..^  bodl»-  b;;..-b.,i  ■dMl'o.l'.d'm'ii,;;;:  o"ol'V 

b-  understood  on  even  casual  analysis.  Premier  Abar-  |  one.  an  act  passed  by  the  Broumloe 

hart  has  stated  that  his  Social  Credit  experts  find  that  '  SuCCe-lRIOn  EKltie*  Aud  Capital  Debt  government  of  Alberta  in  1923  scek- 

the  people  of  Alberta  have  not  more  than  20  cents  :  _  '  To  impose  a  provincial  tax  on  oil 

against  each  dollar  of  obligations.  Therefore.  It  1.,  ,  p  REMIER  Hepburn,  who  h.Fs  been  able  to  produce  a  PrMuced  from  leases  cranted  hy  the 

pl.b.  tbd<  tb.  dioney  In  tb .  bhart.rM  bonk.  In  tba.  T  "ehly  df.lr.bl,.  .nnd  vet,-  l„,pre...lv..  b.lan.yd  b.d.nU 

provdnc.  bflt.ng- lary.ly  to  th«  peoplf.  of  Canada  redid- 1  ^tidytt  b.v  the  aid  of  .e'looes.ek.ij  duty  cotleotlona.  p,’,p|j.  interest  the  banhtnr  U’L'i.sl;.- 

lug  In  othe.r  provinces.  And  so.  if  Mr.  Aberhart  and  !  evldentl3'  intends  tc  pureiie  hD  search  for  revenues  attempted  bv  the  Aherhart  gov- 

hls  government  proposed  to  use  the  funds  in  the  banks  '  ‘0  That  dire.'tio'.L  Also,  he  Indicates  that,  ermnent  lu  Albetfe.  Tn  n:’".  >he 

for  the  benefit  of  the  people  of  Alberta,  the  Is.sue  during  the  forthcomins  provincial  campaign,  he  will  Bro^mlee  x-overnmm,t  ^ 

simply  was  one  of  confiscation.  And  tf  that  was  not  “oke  politic.al  capitAi  o'  wliat  he  has  termed  The  ^  production  tn  the  province 

what  the  legislation  Involved,  what  practical  value  had  greatest  scand.v!  ever  •uoc.^vpred  In  anj^  RrUsh  juris-  j  p^j,  to  ten  cents  pei 

If’  For.  outside  of  the  Province  —  tf  indeed  within  | ‘^’ctlou."  In  fa.vt.  be  h.ts  a.^'Ked  th.at  hla  mandate  he  ton.  Though  coal  companies  had  con- 


Succe-ision  EKitie*  Aud  Capital  Debt 


highly  dc.strablP  .and  verv’  impre.ssive.  balanced  f  'ednF.il  government.  appiFachod  lu  '''"ariy  and  exactly  than  in  a  report  ,  p;tnift.«  to  operate, exlra-provlnclallv  us  that  this  cau  be  cvcitiiorod  p.ouj..< 

.  ,  ..  MTS'  scope  of  affertluit  the  ceneral  *0  The  Feder.i!  cabinet  r!i.Tdc  hy  the  were  still  in  the  acL  He  held  that  thing  of  an  achievement  lliiuk  of 

ret  by  the  fti.l  o  .1  c-s.  ion  duty  collection. ,  j  Interest  the  banking  leui.^la-  Th^n  minister  of  justice,  later  ?1r  if  w.as  not  certain  that  the  prlvr  Canada  would  he  accoujplt.  h 

Bntl5'  intends  tc  r’.ir.sue  hi.s  search  for  revenues  Hon  attempted  bv  the  Aberhart  h'hn  vfacdonald  on  .June  9.  1868  council  would  express  an  opinion  on  ^T  home  and  abroad.  If  our  inqiu- 

lar  in  that  directioiL  Also,  he  Indicates  that,  orrunent  lu  Alberts.  Tn  n:’".  the  lu  vvhtch  he  said:  the  point  Invol.ved  of  exl.ra-provln-  lation  were  soiuewher''  iieaitr  vha' 

3g  the  forthcomins  provincial  campaign,  he  w1I!  Brownlee  covemmrmt  attempted  to  "Tn  deciding  whether  .in  Art  of  a  cUl  oper.afion.  Further  that  (he  pro-  *T  should  be — say  SO.'’''','.'"".'. — iv  iuj. 

0  political  capitAl  o'  wliat  h«  has  term-d  “The  Increase  a  ta.x  then  heluc  impo.sed  provincial  legislature  should  he  it  vinc.e  had  denied  the  jurisdiction  of  ®T)r  Star. 

.  ,  ‘  I  "ti  eoal  production  tn  the  province  lowed  or  sanctioned,  the  govern-  ‘be  Supreme  Court  of  Canada  and  - 

test  scand.v!  ever  um.^ve  d  In  anj^  B  -  j  - ,  .j,  cents  pei  rnent  must  not  only  omislder  Abe-  ’vhe.n  tho  c^iurt.  held  it  had  Juri.sdic-  Aberhart  The  MdrtvT 

DU."  In  fa.vt.  be  h.ts  a.^'Kvd  Licit  hla  mandate  he  pm.  Though  coal  companies  had  con-  ther  It  affects  the  interest  of  the  Mon.  the  province  woji  endeavoring  Premier  Aberhart  ma'  have  1o=i 


the  ProvLnee  —  there  is  no  general  acceptance  of  the  renewed  In  order  that  hi.s  inquirie.s  may  ho  employ-d  to  ^  t-nded  the  "H*:lns!  ta.v  of  five  cents  whole  Pominton  or  not:  hut,  also  ‘o  eirr,  the  preliminary  question  to  qm  in  bis  scheme  to  secure  cm,., 
idea  that  monev  or  cred't  can  he  created  mer-lv  bv  TJie  benefit  of  the  provincial  treasury.  i  u'Tr-'  of  proMnclal  whether  it  exceeds  the  jurisdiction  ‘he  pnvy  council  .sir  Wlifnd  reclt-  of  the  banks,  but  he  has  now  hecou 

Idea  that  mmev.  or  creci.t,  ca_  he  createj  me..iv  oy  ^  -rrorts  to  -ea  that  e~tihllshed  suree-.sion  I  '•ather  than  engage  m  iitl.gu-  conferred  on  local  legislatures,  and  "d  a  number  of  previous  opinlonsbv  »  martvr  and  win  he  .t 

'  the  stroke  of  a  fountain  r«  ■■  ^  efforts  To  .-ee  that  eetalUsheci  ■  Jr- --s  on  ,  ^  WTien  the  Brown-  1,,  cases  where  the  lunsdirtlon  is  (be  Supreme  rourt  of  Canada  hold-  su^mort  of  hfs  ,Jia^  creH  i  m^ii  L 

.A_nd.  speaking  of  credit  th-  practical  facts  of  the  duties  are  imposed  fairly  and  without  dircnminauion.  ;  utteniptod  to  in  concurrent  whether  it  clashes  with  ing  that  the  pirlia.me.nt  of  I'anada  .j,.!,-,  nrevioiis 'to  the  tv  nk  "1 

position  of  AlberPi  are  likewise  simple  Without  re-  would  say  “all  po-veP'  tc  Premier  Hepburn  and  |  crease  th-  tax  ievIM  on  coal  corn-  the  legislation  of  the  general  par-  •Menn  could,  constiluta  .a  corporation  were  beginning  to  lo.=e  “f /ith^ ' 
fiectlnt'  on  tb»  gr-^t  re=„urre:.  o'  «  rich  Provmc-  the  his  government.  At  tho  same  Lime  there  .should  bo  naniej  operating  -m  lands  leased  p;,Tnpnt  !  with  power  to  cjirry  on  business  of  premier  vill  be  , hie  to  ,it 

Meeting  on  tho  gresr  r.  .,urr  o.  r..u  rrovinc  .  me  s  Hesierred  to  creat-  robti’il  '  Tbe  Federal  government,  the!  ‘'.as  n  |«  of  importance  that  the  vanou.s  kinds  throughout  the  Domin-  onNf  fro  k  k  i ' 

sKuatlo.n  was  that  Aih-rta  like  other  provinces,  nothing  like  p  r..cut.on  des.gn  d  ‘  ‘  |  compan-s  took  the  c-ise  to  the  Su-  I  course  of  local  legi.slaMon  should  •  hm  After  reciting  how  provincial  °  on^o  stni  H  .n  Tin  ."^1  ,h  “  . 

had  borrowed  o.n  »  sc dJe  out  keeping  vith  the  devc!-  party  popularity  Nor  .should  it  he  o.-rlookeu  That ,  i'anada  and  there  piup  pos- ■  Inmslatures  usually  repcalM  such  Lko  rainho 

opment  of  thos-  resources,  ^nd.  wlt.h  the  senes  of  when  tax  levies  are  ao  Increased  as  to  constitute  con-  kucc-cd-d  in  their  contcutlcn  that  and  the  power  of  disallow-  ■  uPconst.itutlonalleg'isl.aUon  upon  oh-  auv -miirt  noiit' ,  1  ' 

poor  crops  current  Tevenijeq  were  n-t  sufficient  tq  pav  fiscation,  capital  has  a  habit  of  disappearing  from  the  .  the  -a.r  wa.i  ou‘s'de  provincial  auth-  :  ance  exercised  with  great  cauMon. !  .lection  by  the  Feder.sl  governmunt.  Ii,2  peon!-  all  ofVhe  ti'n?e  .^r  '"1  ' 

cu.rrent  charges.  Put.  in,t.e^d  of  following  the  e.xam-  localitle.-  Ln  which  .such  tajies  are  Lmposed.  That  c.^n- ^  o.-itr  ^  Sir  ^  Ham  rimeE  JounMl 

,  J  ,  ej  =  oa  o.,»-rio-e  Viac  lon^r  been'  X'  e  r  ,  3^,^  tl^,.  erneval  Interest*  O'  the  Po-  I  he  power  of  d1sa.11ow:inr0  Is 

pl*  Of  Other  province.^  In  co-oper-atlng  wuth  ‘be  federal  fiscator;/  taxation  d.,eaLS  lA  parpo,  ,  ha.  lo..g  b.m  Suh-aoue.n»!v.  m  n-S.  the  Bro-wn.  roiruon  imnerativeU-  Hemr.nd  it  the  conferred  iinon  the  covcnrueni  ef  i - - - 


pie  of  Other  prov'lnr 


gov*ernrneDt  to  sufitaln  confidence  p-nding  .a  rettjrri  of  j  recognized  b^'  intelligent  taxing  authorities. 


Euh.-eque.ni! V,  in  1923,  the  Brewn. 


sihle.  and  tno  power  ot  riisaiiow-  ■  unvonsr.irui.!on3i  legtsi.aiion  upon  ob- 
ance  exercised  with  great  caution.  .1f’''Tion  by  the  Peder.*!  government 
and '  only  in  ca^os  where  the  law  S'lr  ttilfrid  .idde.d; 

and  the  general  interest*  of  the  Po-  '  The  power  of  dis-illewanre  is 
minion  irnperativ  el\-  dem.'ind  It  the  conferred  upon  the  governruenf  of 


any  s,n:iri,  politician  (-.in  fool  uv. ' 
the  peopin  all  of  ihe  time — I'ori  'A  il 
Ham  fimeE  Jouni'il 


lee  government  attenipted  to  impose  undersigned  recommend.*  that  (he  C-i-PiLda  to  he  administered  constifu- 


better  tim-s.  NTr  .Aberhart  and  bis  friends  set  out  with 
the  idea  of  op-niug  UP  .0  Hew  res-ri'olr  -'f  credit  — 
Social  Credit  --  by  lepudiatlng  debts  already  con- 
iracted 

.As  credit  consists  largely  In  ability  to  borrow  money 


d  bis  friends  set  out  with  I  But  -while  endorsing  Mr.  Hepburn’.*  endeavors  to  a  sim  iar  tax  on  oil  produced  from  following  course  h®  ruesued  tionaHy  and  while  great  care  should 

•^v  rss-rvoir  credit  _ I'Vatoh  out’’  the  tax-evaders  and  while  supporting  sue- [lands  based  from  the,  government  "That  on  receipt  h--  vour  Ereel-  bo  taken  to  se.e  that  tho  execution 

ting  debts' al-ady  'e on- 1  ces'sYon  duties  within  economic  HmUs  a.*  a  sound  and  j  T!’"  n^sMon  was  put  up  to  the  Fed-  ,..ncy  (th®  Gm-ennor-Gcneral-m-  "f  this  power  does  not  unduly  1n- 
._nk.  a-D.s  a.- -auj  .  n  1  ......  aa-rc-c  scTe’-nrrent  t.h!.*  tim-,  and  th®  rouncin  of  the  acts  passed  in  any  terfere  with  the  operation  of  provin- 

fair  mehod  to  e-cure  public  f,nds  ,a_n,.  -g  ' '  |  eahinef  disallowed  the  Alb-rta  oil  p,,,vince,  thei  he  referred  to  the  cis-l  law.*  rompefe.nt  to  tho  le,.ci.*l.a- 

that  such  funds  should  be  employed  for  current -xpen-  f^y  -^prp  eg  5924  rninister  of  in-.tice  for  report,  and  fures  and  consistent  with  the  gon- 


l-in-  "T  this  power  does  not  unduly  1n- 
any  Terferp.  with  the  operation  of  provin- 
♦  he  cis-l  law.*  rompefe.nt  to  tho  le,.ci.*l.a- 


SCRAP  BOOK 


■>f  in'-tiro  for  report.  ^Tld  9T»i1  Trtt.h 


rendljir  ^h*-  rf«!-^a,t!on  assets,  Is  not  difficult  to  ditur^s  and  to  bolster  budgets  ’.vhich  should  fce  balanced  |  Her'*  is  to  be  noted  ihe  fart  *b^t.  t.b.it  h®  -n-ith  .-jli  uATirrm^nt  ?pe®d.  do  '  ^raJ  lnfeT*eFt.  ii  \?  rquaJIv  tbo  duty 
understand  That  the  whole  course  whlchi'a®  fee-n  toi- ,  hv  curtailed  expenditures  rather  than  by  increased  ' ’•1"'^®’  the  law.  th-  Federal  cahin-t  report  a^  to  thos-  acts  which  he  "T  Vour  Excellcncx-.s  government 


lo’J'ed  In  Alb**rt4  bas  bad  the  effect  of  ilestroylag.T  revenues 


•vould  urge  that,  m  th-  Pro’/ince  of . 


s  not  s-quir-d  to  s.-t  forth  its  rea- 


'Hsa.llowa.nce , 


usually  kind  and  If  sueh  r®r> 


zc  '.■em!Tientr 
obligations 


their  bond 


cause  it  wa,.t  ultra  vir* 
ciai  authority, 
fcince  1920,  o-her  cas 


’■'That  he  mike  a  s? 
or  s-parate  report; 
which  he  mat-  consid® 


dis allo-.s-ance,  of  provincial  acts,  uneonstitutlona! 


rather  than  creatlnt',  credit  Ng  province,  municipality  Ontario  and  eis-v-  h-re,  taxes  collected  in  the  form  of  i  does  so  but  such,  explanations  a.te  vour  rxceiien 
or  a  nation,  a.nv  more  than  an  mdivl-Jual  can  hope  to  succession  duti-a  representing  a,  u-y  on  capitall  not  cbHgatory.  In  the  case  of  disal-  eu®h  apprnvai 
lry,prnvi.  ps  cr-dlt  or  hc-fwtng  pew-c  bv  r-fu.-i.ng  tc  re'hec  than  a  participadion  in  -amings  —  should  beilo-vanc-  of  ‘he  .Alberta  oil  tra.-r,  n®  ferth.-r-ith  to  the 
r;;Y^lze  Yeb^s  already  cmtra^teY  '  rlac-l  ‘n  a  speMal  fund  fo-  the  di^harge  of  the  capital  ^  ^’^rhaf  he  woke 

•rr.er,  fVierc  -in'ill  he  a  hptrer  chance  that  C"ir  i  -  .  '.  .  .  ’  --.h.-  . 

-  aec„  ID  n,  (, —  -a.j  a  ....  cause  it  wa..*  ultra  -ires  of  pro-m-  or  s-parat-  rep; 

ee  ...  k/i  .  •.  T  kl«  gc.'.-mm»nt?  -'ll!  b-  abl-  to  cUsebarge  th-ir  bond'  oiai  authority.  which  h©  mat-  -o 

Mr.  Roosevelt  sMaiC-nty  Trouble  obllgatlone  I  fcm.ee  1920,  o-her  cas-s  -f  Feder-  ''i.'as  hmng  a 

tT  h^c  been  oointed  out  on  mocn  than  one  occasion  »i  disallots-ance,  of  provlncia.!  acts.  unconstituMon-a! 

1  th-aty-miriafledV  poutic].!!-'-  fina-nclallv  amd  com-  ,  '  ~  . ==T  T  ‘ ' 

^  /*  r  ”  -■■h:ch  affected  private  Int-reste  m  part 

merciall”  conducts  Its  affairs  East  and  Ves.,  econom-c  ^yrt  C©IT»!T!ent5  OD  CurfCnt  EventS  only  .md  the  other  two  in  which  g  cases  o 

3J2d  social  bs-'’^  •»s*td.t!Usb«?d  trends  NTorib 

arid  Scutii  TbUF  find  conditions  in  tbe  Maritime  ,  ] 

Provinces  comparable  nitp  tho^e  in  the  N-w  England  ‘  Obeying  -eh®  “will  of  the  p-opie  of  .^berU  Premier  T  ^  Q  A/*  1  ^  i 

States,  conditions  in  centra!  Provinces  are  similar  to  Aberhart  ran  into  Premier  .King  of  Canaaa  and  the  ^  iTZSldC  OZOYIQ^ 
those  in  the  central  State;  while  the  Prairie  Provinc-s  i  "'i'll!  r--'Fl-  Canada  i 

have  developed  tendeneje;  comparable  to  those  In  the  i  .  !  '  “ 


r;  free  from  nhl-rticip  of  any  tTbe-ti  p-r.suadeil  hy  .authority  rn, 
ijch  repnrt  h®  approved  I  ’ipDn  due  ccin.*l'ieration  (hat 
iicncT  in  c Ai]pci]^  that  firovlnci.at  en.aefmsnt  i.s  i3ltr.a  vire, 
ai  h-  communicated  Th-  iegisiatue  to  s.ee  that  thi 
the  prn--incigi  go-’crn-  puhlic  interest  do-.s  nm  suffer  b^ 
an  attempt  t-'  sanction  locally  !.iw: 
like  a  separate  report  which  can  d-rivc  theiv  author!*- 
ceport;  on  thds-  .Acts  only  from  p.arliamcnf 


Needs  No  K.  S.  \'  B' 

■"‘ife — fchali  1  .-cr'.f  dh'l!  j.l,"  t 
h-n  t'vur  rich  broiiv  r  ili.i- 


Husbani-  I  ■houi.j  .  ,1 
T  L*  —  AlDn^  i  * 

Iicjcjil',  1)1  1,),,, 

"U  this  Ui'-.  !  i  j‘!'! 


‘Ministers  may,  rf  cours 


'1.  As  being  altogether  iHega!  nr  Th-  intc rpretat lop  of  cc>ristitiitioria! 


f 

Curt  Comments  on  Current  Events 


Obeying  th-  “will  of  th-  people  of  Alberta  Premier 


inel'id.-'d  three  in  Nova  Seoti.a.  one 
0*  ■■'h:ch  affected  private  Intereste 
onl',  'ind  the  other  tv.'o  in  'vhich 


'2.  A?. 
in  part 

Tn  cases  of  concurrent  lu 


po-.*er.a,  hut  they-  should  no*  en  rpat 
ution.a!  ground  decline  to  ji-c.  effc-ct  ic 
s*  b.it  they  deem  *0  h-  ,a.  iiis*  conci,,. 
.’un.s-  (Continued  on  Page  .T' 


Inside  Stories  of  the  Street 


TJorthwestera  States,  and  British  Columbia.  In  ma.oy  Student.^  or  uce  >  i.-.oiagio 
resrects.  Is  innuen'-ed  by  •l-veiopments  on  the  Coast  d-iisr-  Tha‘  F.oosev-lt  a.nd  Ley. 
south  of  the  bord-r  Thtrefore.  'ranadlana  —  and  each  .  th..r  ta  g-t  along  togeth-r 
particularly  Canadian  bueln-ss  and  industry  —  are  *  '  '' 

still  much  mterest-d,  as  they  have  been,  ir.  President :  Eor  the  first  time  =inc-  b®  a 


F.oosev-lt  a.nd  Ley.ls 


V  a^hlngtcn  political  situation  1  .Along  th®  Street  four  out  of  five  le;  from  outside  noints.  indioatin; 


For  the  first  tlm.e  sine-  be  acc-pted  the  premier- 


re  too  much  like  h'-uses  .are  looking  for  a  mark-d  in-  that  traders  ar®  hack  hom®  again  I  mounting  sir.adilv  ad’-arii.igr  will  hr 

I  rreage  hot!)  in  and  anyicii;  to  cotahHsh  ;i  position  t.akrn  <>t  .in'-  dull  sea'on  10  cirii 

I  E  .VPTCT  MOni,  acti'-itt'  atuj  to  sharo  m  tF,®  advance  tha*  'he  ou'  a  fair  aniou’il  of  work  Accorrl. 

.  j  .AfTIvr.  M-iPKTT  stT®ng'h  of  mark-f  is  rxn®ctcri  to  h,-.)c  over  the  inv  f®  the  paint  companifs  th®  m- 


Ro^eveirs  New  Deal  progra.m.  aud  other  features  of :  ship  Mr  Aberhart  appears  to  he  somewhat  at  a,  loss  p.xt  f»w  months  While  most  h,o. 
.  ’  ,  ,  _  'as  to  what  next  to  promi.s®  tbe  peopl*  k®’-:  admit  frank!”  that  hii;,,Tierf 


r  fl>®  Fall  season  In  four  ,,ut  of  fi)®  offj.  croavor]  rlcmnnd  ha*  hrru  partiru-  hecr-ceM 


1  wjut  to  irr'LGc  u'  'n  ■  m  hu' 
bands  fide!:'  ui.-ui-d  — .Manuf!- 
tur®."';  r.'®u  Lg"i  r 

Bnngirtg  l.'p  !  itH-i 

■’’  h-n  T  was  a  ho-  ,,f  ij  jjtht, 
■'1:,  .‘0  i.tnorant  1  c"u!d  hivik  .-'ani 
to  hat  e  the  old  m  ui  .iionn,]  11. ji 
when  !  got  |o  ho  .1  I  .j,  (..ui.h.  ) 

at  how  much  the  old  uiiu  Imd 
id  in  scirn  ynaiu— M.jii.  iv  ii  i 

How  Dirl.'ifnis  o\re  Mrf-J- 

Jo  mo.it  I'  l.n.idiin  '!v  uuuu!;) 
(or  creai  ina  ■>  lic  Iti.r  ro'jui!-.  ;  lui! 
an  armed  tjpri-in;  ,,  ui  n.  ii  .,n  1  ci.i 


hiE  administration  a-  lu  »  . .  --  t  -'t-- 

TCov'  that  Congress  ha*  adjourned  there  l.s  an  op-  v  ♦  ¥  it 

no'rtunitv  to  an-.iyz-  some  of  the  fa-rtors  which  -s-ere  !  AV®  ar®  haclined  to  agree  with  Premier  Hepburn  ; 
responsible  for  th,  dissension  within  th,  ranks  of  the  edict  banr.lng  news-reeks  of  tbe  Ontario  el-ct.on, 


cc;  th-  npjninn 

,and  pap-r  issu-s 


k®’-:  admit  frank!”  that  b'.i.'in-rs  anu  pan-r  it 
has  hean  t-rrihl®  w'th  th®m  duting  'h®  loaders  < 
th®  summ-r  months,  'hry  point  >.o  ov  ing  'o  ti¬ 
the  fact  that  all  maior  ooprliticp;  mont*  that  ai 
ou'd  indica.'®  cr>ns!d®rabl®  m  dust''” 


held  that  pijlp  lari--  hig  m  the  rroxinr®  of  Ontario.  Ihogc  fhtii?-  .u 

re  lik-l','  to  hr  alihongh  all  r;i.n.ada  has  reflrri-d  '*•  **  ''’d"  i"'er 


DewocVatlc  ct+v  which  found  e.xpresslon  In.  tbe  sue- ,  puzzlement  as  to  the  reasons  for  it— apart  from  P.-overQ-pt  just  a.s  s-or,  as  an'  in 

ces^ful'  insurr;t=tion  against  Mr  Roosevelt's  plan  to  the  fa®t  that  they  usually  are  poor  entertainment  'm/ Me.:::::;; 


r  rc'jul!-.  ;  I  II! 

iri  !  '■!>  "!l  I ,  (  M,! 

1 '1  .A',  III  ill' 

•  1 1  I  lu  •  jiin  J . 

pc,-,..  I  ..f 

iJUl  I  '  .  I 


make  over  the  Eunreme  Court  to  his  liking  Amd  it  j  u  s  ¥■  1  tc  a  certain  -vte.nt  h«  govetned  h-- 

h.®  h-en  e'gfieicant  that  throughout  a  session  toaarked  [  More  than  two  yean  ago  Premier  Aberhart  asked  ,.,;„.,qTon* 'm  *hc  higg®r  marv-u  1' 
hv  a  f-'-s  o'  t-f  of  str-ngth  as  bet'xee’5  Mew  Deal  for  eighteen  month,  to  carry  out  hfs  party?,  dividend  •  m  vork  and  f.o^don  bu'  r”®.®  T! 
^ccr^-ativ-  -I— -nt?  the  officla!  RenubH-  prom.l.ees,.  Mow  h,  wants  another  thre®  years  -  and  withe, t  them  th®y  fe®i  'hat  :c-®r,i 

cm  cpposlMcn  bas  been  very  much  in  tbe  backgreued.  then  h.w  lo-e  ;  ^  ^ arronnt  of  fhrm 

Ocnjresf  bes  seen  eometbln^  In  tbe  nature  of  s  pel!-  •  »  ♦  ^  Tbe  tv'c  nrleripa'  rf'fl.'or.r. 

cJtT!  T^r.  ‘*Tbe  world  l5  to  be  turned  over  to  the  man  advanrr-d  are  that  p^^rnnt?-  maini*-'!  D 

The  chief  Isn®  which  promisee  to  leave  its  mark  i  xFith  the  eng’neering  mind  training  end  engineering  * 't>  brokers’  offic®*  at®  m  a  ''rcng|~-: 
ind'jstrial’y  and  comme.-ciaiiy  has  to  do  with  the,  con- '  e.ypc Hence  In  the  next  h’undred  j’ears.’’ — Nicholas  Mur- ,  li^'^iudmiVn*'  c®. 

tinuance  cf  M®w  Deal  po!!ci®s_!n.  short,  a  second  New  ray  Butler.  i  rm  'thf.  other  hand  mo*'  of  fmeo  a.-,  ha 

Deal  to  Involve  the  remaking  of  government  in  the]  We  always  thought  that  chap  Hcwe  worth  watching. ;  roums,  with  any  advan®®  tn  th®  h® 
United  States  on  a  permanent  basts  rather  than  to!  »/  f  i/.  y  |  mai-'r-et,  wou'd  he  Rtrong  -noijah  fa  sc 

t^ieet  an  em.ergency.  That  is  the  present  P.cosevelt  |  *rhere  are  two  housing  prcbiem.s.  One  is,  that  cf  0x1,01  pmmit  trader^  ''"ti  T" 

program.  It  is  a  program,  which  he  believes  he  cancers  cf  homes  already  built  — to  rent  them,  at  P^ces  j’"  th®^^d\mn®®'''Th®  'a 

carry  through  because  cf  the  tremendous  majority  ^  which  w'.l!  cover  taxes  and  show  a  fair  return  on  the  ,  cccc,-d  reason  advanr-d  '?  'hat.  for  an 
riven  him  In  the  last  presidential  election.  But  it  is '  investment.  The  ether  is  that  cf  b'ai'ders  and  contra®-  ?®-®r.  010019'  pa  -'  mo**  caradian  ‘h 
tsiat  V'ery  m.ajoH.ty  v^ioh  hee  brought  grief  to  the  tors — to  get  people  to  bui'd  homes  which  will  prov®  'Wtinan'®?  ha.v®  b®®n  s'tfnsThenmg  1  ■ 
ri«me®®at'®  c’H^v  a®  e  colitica!  unit  as  •w'el!  as  to  the  economioa!  after  the  payment  o'  tax®.®  and  ofh®r  p,or,lt’®n.  con-idc-i-ahU-  !  <: 

l.-  ._.C-.s .  p - y  =  .7  c.rtcnt  bv  !nCt®.a?®d  nroductloi-l  and  pj 

administration  at  AVashingtoiv  It  was  so  great  that  charges,  either  on  their  own  or  with  govemm.ent  assm-  v,i-v,f.r  price.-.  Bo  fat  th®  market  ha*  x® 
If  Inci’jded  many  elements  cf  both  conservative  and  tan®?.  nof  chown  it,.-  ahliitv  to  r®fl®rt  th®  a 

libera!  extrem.es.  which  had  rallied  to  the  F.oos-veit  ^  v  v  a  improvemenf  that  has  ®®®iirr®d  hii'  e® 

cause  but  which  have  s’.noe  fo’und  that  the  AYTilte  House  The  Roya!  Com.mission  on  public  finance  and  provin-  ^ 

cannot  reconcile  their  dem-ands— made  as  the  price  for  ci»J  reiaiion®,  headed  by  Hon  N  W.  Ro’wpII  wiH  ^ool'  cro''ips''of' storks  will  br^aWn  y® 
their  support  There  is  for  instance,  Lewis,  who  con- 1  probably  bring  do->m  a  vaiijapia  reper'.  E'lt  its  value  their  ro'Hton  would  in®  a®. 


Hu!l®t  Ur®’®j(  L’!i!''i®l' 


and  more  conservatix*®  elements,  the  officla!  Repubii-  prom.lsea.  riO'.v 
can  epposif-’en  has  been  very  m.uch  in  the  background,  then  how  long  f 
Congress  has  seen  eom.ethln.g  In  the  nat’ar*  of  e  pc!!-  • 

ticeJ  c.lvf!  war.  "The  wcr’.d  is 


Deal  to  involve  tbe  rem.aking  of  govemm.ent  in  the  ! 
United  States  on  a  rermanent  basts  rather  than  to  I 
meet  an  em.erg®n''xv  That  is  the  present  Roosevelt ; 
program.  It  is  a  nrogram  which  he  believes  he  can  i 


r \r\TiM- 
Tifi  (  Of  > 7Fl 


n  th®  n-x'  T,iriv®!Ti®nt  th®  improxrd  rcndii'i.nr-  '■’’*‘1  phi'i.  jy  ,inr|  •  li|.-,j ni  ,  ,  ,,  , 

®  !!iTO|'f,ant  d®v®|op-  SI®,:®  of  hii >  mg  .■.) i  .iii.j  m .in!i;.v, .  ,,i 

®  o®®i)'-ri.o:  in  ti,®  m- ,  7^0  report  from  Goi®rnm®nt  'iml  p’,!' ''i  i  uii  i.-., i- 

I -irclfs  lu  Ontario  tha'  four  nr-'v  ■  I'm.:  "ti|ii.-"i  ii  1  j  -  i  1,,,,.^ 

—  - -  '  pulp  milB'  "ill  I’®  '■''T 

'.  'rip  ,|r.-ii;-id  th,-  .-It.,'  I>T»  RF..NTING  oreci-d  viihm  Mi®  - 

®run'r'-  md  ra'.®?  SfTl.ATTON  Provin®®  ®'f  On'arm  (•fu!l®t  l’r®'u(  BiinJ- 

P-,.’^iSi.,  omr®  Inrlicit®.-  Hi®  m'rr-  s  m-'h'.'i  fm-  prr,t»,,*,n?  ..-ii.,. 

namt'.nz  h  h-m?  e.;'  ih.a'  1?  b®!n!r  .*hoM  n  to  th®  -.  ,ir.  a-amM  holdup'  r  !tti  i,'(in» 

I  'Ion®  ‘h':'  fitrc-rier  iou--  devrlonm-nt®  fh,®.'  :ir®  ®®®ur  imn  to  '.anjd'm  I®' ■' n. n  1  . 

than  to  ,an'  pr®-  ring  in  the  indufry.  .Tu.*f  ho-.v  -ud-  T'l®  d'’y®lor'v®r>'.''ii<'  in- ,  0*1:.,^ 

hat  In  'um.  rrfui'-'den  a  rh.in,:®  Iia.®  ncmirrfd  ip  th®  of  Qu-he®  I'liv  mm  riro.id<.--~t,i;i 
huMn®.®®  for  'h®  p.al-.t  pulp  industr'.  ma®  h®  saMmr-d  from  1  let-proof  v>n®'ia.!i  hiinrir  f  ., 

®  main  rca.'on  for  I’m  'he  ia®t  ihal  ®v®n  a  fr  .v  yr.ar?  ago  ’ -,i-mdow At  th®  fonrh  of  ,  i.,j'tm' 
of  viaintinc  to  'hat  *0  i'  vould  liavr  hern  impos.sible  to  (he  blind;'  (.to®-  for"i!nr  -i  •”  jH  -f 


'.  'rip  .ir.-iimd  til,-  ®it', 
''■®  rr'in'ri-  ind.iva'.®' 

n  r  f.  ’-)  1  K  I  .■  rnore 

naint'.nz  h  h-in? 

I  '.j®in®  'b':'  fliro-yier 


Tffi;  (  OfNTiit  ,)on®  -bi:  sum- 
than  in  art'  i" 
^'loii-  '-ear  Till-  bai  in  'urn  r®fi 

ed  in  •.®";'  h':  ht;t1n®ss  f®''  'h®  p.i 
®ompani®;  T'l®  main  rca.'on.  for 
la'0®  amo'tot  of  paintinc  to  'bat 


n'rr-  A  mrth'"l  for 
',ir-  ig.a'nM  holdup' 
■"-ur  'ton  to  I  ,1  n J d ' 
-'id-  T'l®  n®'*,  d'’'\'®lor* 


any  propi®  nut  off  doing  the  vork  ftoano® 


k.ind  of  undertaking;  steel  b®tv.®®n  th®  bandit  -'.ud  *.kr 


jorumri,  and,  therefor®  th®,r®  ftrc  lor  com®  yea'’®,  h'lt  v  i'h  ‘ii®  brtt-r  v-  herear.  nnvv  .a  proposition  that  ler  The  bltod.*  are  ( ®>nrrf>!to<|  ,/ither 

ve-y  e®xv  sign®  of  forr®d  liquidation  condi'tonr,  that  have  prevailed  thev  seem.v  m  have  real  mfrlt  can  be  ta-  from  the  feller®  cage  or  ft  om  oMv®r 

On  t'®e  other  hand  mo*t  of  th,acf  hav®  bem  anvious  fo  look  a'tei  t,hr:i  krri  hold  of  a*  oner.  Areordlng  to!  point;;  iq  th-  h.-nkin^  room  'Ru® 

counts,  with  any  advane®  to  th®  hou;e.a  end  harn:.  dutjrg  the  present  interests  close  to  the  industry  thes- '  roughs  Clearing  Hou'®  ~ 

rnarVet,  wou'd  h®  Strong  ®noijgh  to  season  Tn  ma.n-  centre.®  the  demand  new  mills  will  not  mean  lu.st  .1  lar- !  _ 

permit  trader's  adding  'o  Mtoir  corn  for  p,ain'err,  h.a.-j  h-en  so  p-eat,  that  ger  nroduCion  that  might  imperii  j  That  .\'!agr>et!''  .''ctuff 

mltment®,  and  'n  fhto  wa'-  v,n,e  a  ermtrar'ors  found  it  imposs;blc  t®  any  portion  of  the  Industry  as  re-;  Archibald  gni  T^imorh  ■  tr» 

-eatpv  share  in  (he  advan®-  Th®  *ake  on  job®  for  two  or  three  weeks  c-n.t  events  hav®  shown  that  many ,  »rea't  pais  "  ei'-l  V"' a  'rcnc‘^'2 

-®o-d  reason  advanred  '?  'hat  for  and  .a-rordme  t®  -eports,  minv  of  of  »he  high  rostra'll?  in  th®  United  of  Afacka”  Ida  ‘iVohibato  ^if 

o-no  month'  pau  mo**  Carad'an  •hen®  have  enri-p-h  order-  on  their  State*  ar®:  either  .going  out  of  husi- '  onj  Tim'®th'-  was  m” 


month'  pa';'  mo* 


cor.iyian‘®?  have  h®®n  s'te npThentog 
their  p.'aslt'on.  'o  a  very  rr\n®id®-rahle  ! 

L'-m.eCratto  parry  as  j,  tgv-'.iwi;  g;::®  wcu  =,=  i.u-:  r:i.u';u.uu---a;  uayii,-;;-.  -.a.-.u.-,  uu-;  gotoc  to  show  Undertakings  tO  Uk®  UP  A  gOOd  dPa!  i  rv'e  nrovirl-a'  her  ■^,Vth  ''ahrL 

admfnfstrati'on  at  AVashtngtotv  It  was  so  great  that  charges,  either  cm  their  own  cr  with  govemm.ent  assis-  Ro  fat  th®  market  ha*  '  ®tv  la-g®  samlng?,  .-md  will  h®  m  of  thi.*  le.esened  output  (hat  will  be  I  JJoet  but  she' h.a®  -ot  founH  fh  m 

If  inci’jded  many  elem.enfe  cf  both  conservative  and  tan®?.  nm  shown  it.®  ahilitv  to  reftort  th®  a  posu  on  to  maV®  up  mu®b  of  th®  forthcoming  from  different  eefTlfans !  eatoD  MmtlT 

Hbera!  extrem.es.  which  hid  raHied  to  the  F.oos-veit  ^  v  v  is  improvemenf  that  has  orriirrcd  hii'  ground  In?'  during  the  period  of  the  oT  -h-  Btatrs.  Tn  addition  it  is  recog- j 

cause  but  wtoioh  have  since  fo’und  that  the  AATilte  House  The  Roya!  Com.mission  on  public  finance  and  provin-  7  1 hr  7  nized  (hat  mills  7'TT»f  '  But  Lrst,  for  heaven  ssa'ke,  gi'x^e  the 

cause  DUVW - —  -  ^  u  ..  u  rr  ra  .1  c'-a-f-rl  aoMvitv  it  felt  that  var  paint  nrelos  that  th-r®  ar®  re-.-erai  mrnt  facilities  ar  against  rail  are  in  „rtiice  a  oonv  of  “Wru.-  ♦o\tow 

ca-nnot  reconcile  their  dem-ands— made  as  the  price  for  cial  relations,  headed  by  Hon  N  U .  Rowmll  wiH  business  right  ahead  a  much  more  favorable  position  to  ^/end.  o^r  infiLnoo 

their  support  There  is  for  instajace,  Lewis,  who  con- 1  probably  bring  do->i®  a  vaiijabie  reper'.  E'lt  its  value  hand  as  'heir  po-ition  would  in?  as  industrial  rompar.i-*  will  be  *ak-  supply  oertain  market®  and  this  ui  |  Buslnft'ts  Week'  n...y. 

t-ibuted  kijavi'y  ^®cm  the  C  I  Oi  treasum,  and  now 'to  the  countr®/  'ull!  .j-p-nd  on  what  action  i.*  taken  on  'if”  them  selling  at  m'i®h  higher  ing  adi'antag®  of  'he  quiet®r  months  resulting  in  developments  in  On.-;  _ ^ i _ — _____ 

o'.'k®  for’tctoiV-  wo’-e  «upport  to®  C.  T  b  poHcies'  it  The  ceople,  w®  'fee!  am  rath-r  tir-d  of  that  !®vels  than  ar®  ourrently  being  to  'mprove  ihe  took  o'  both  th*  Ay-  tario  on  lake  point?  where  shipment  |  th®  F.najei*!  Dr-.e.  i*  tubh.h.d ..t  ti' 
3 — 5  -o-  IV — c  --  J  .  ,  ,  ‘  '  ®  ,.4  ,  u  -  1  J  .1-  ouot»d  Broker?  report  that  over  the  '*r!or  and  interior  of  *h»to  plants  can  he  obtained  direct  by  b-at  to  ?/•!»  Street  U'e»t,  Msr.treel,  'ay  Th» 

ejsd  tbeM  policies  are  diirr.etrlcally  opposed  to  .arge  ^  evas.veness  in  .atJig  fc.g  Issues  v. h!c_  ..a.v  mar..®d  ...e  ^^•eeV•  the®r  have,  be-n  getting  a  Much  of  thi*.  v  ori-  ■'vas  a.llo*''ed  tc  euch.  la-ge  centre®  9,^  Chicago  and  I  ^^”1’’**  ,  ^^'”*9*^**  P“^«*k!c-s 

Lndustria!  Interests,  particularly  in  the  South,  which  '  treatment  of  the  railway  and  other  prcbiem.s  jj,’,jch  larger  numb-r  of  in®juir-  go  by  the  bc-ards  during  the  slacker  Milwaukee  I  Ma-nageb  Daiid ‘Burevdit-"**  ''“*••• 


rhr.m  Tv-ii  in'o  the  ness  or  readj’JfMn.e  their  production  j  i^onre**!, moth”  d'e-r 
a  -rniit  mo.s*  of  the  and  f.  xvii!  b®  up  to  new  f'anadian  I  ^a.*  not  heen  'th® '  bj 


si.nce  thsr* 
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HINTS  TO  INVESTORS 


MontreaJ  Pon-er  — 

McColl  Common  ' 

Please  advise  me  v:he*her  1 
thxinJd  rentivup  fry  /mirt  Montreal  \ 
Poirer  sfoc>(  and.  Mri'nll  Frnntevac  i 
rommon  Both  have  been  rather  dis- 
appointinq  in  theiy  action  \ 

durmq  the  pas.t  urar  —  ‘E.T  G.”  | 

Providing,  as  it,  does,  a  yield  of 
approximat/^ly  per  cent  at  cur- 
ren*  market  leycl.^;  of  32,  Montreal 
Fo'^er  slock  appear.';  to  b<»  a  really 
attrarthe  rnmmon  stock  invest- 
iTipnt  for  income 

I'h<=  ability  of  the  companj’  to 
'■ontinu*'  to  earn  folly  and  distribute 
tba  dividend  of  50  a  share  an¬ 
nually  on  tho  stock  hardly  seems 
to  be.  in  question  Early  market  pos- 
.vibibtievS  appear  t<-.  Vip  limited,  hoiv- 
®ver,  by  tiin  fart  that,  as  a  matter 
of  political  e.xpedienoy.  an  increase 
i.n  the  rat"  of  disbursement  is  un-  i 


JNQUIRIES  from,  subscribers 
in  regard  to  their  invest¬ 
ments  and.  problems  are  in¬ 
vited  Answers  are  based  upon 
infryrtriation  which  THE  FIN¬ 
ANCIAL  TIMER  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  cxerrvse  of  care 
<f»  securing  such  information, 
the  financial  times 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  In  order  to  receive 
attention.  Answers,  thought 
to  be  of  publlo  interest  rvill 
be.  published.  .  Stamped  ad¬ 
dressed  envelope  or  postage 
should  accompany  atl  inquiries. 


Geo.  Weston  Preferred  B.  Greening  Wire 

What  is  your  opinion  of  the  p*-e- 1  The  B  Greening  Wire  Co  ,  Ltd., 


Canadian  Breweries 


What  is  your  opinion  of  the  p*-e- !  The  B.  Greening  Wire  Co  ,  Ltd.,  What  are  th.s  prospects  forOittia-l 
terred  shares  of  George  Weston  t —  Hamilton,  w  going  to  alter  ds  fin-  than  Breweries  Ltd  I  hald  »onis  ' 
"D  A.  T.”  ancial  structure.  I  nun  in  .<•, hares  of  preferred  a>td  common  stack  in  the 

Thr  preferred  stock  of  George  f  company. — "G  c  p  ' 

"eston,  Limited,  appears  to  offer'  I  understand  they  are  oorng  to  re-  The  preferred  stork  of  Canadian  < 


"eston,  Limited,  appears  to  offer'  I  understand  they  are  oo\ng  to  re-  The  preferred  stork  of  Canadian 
sr<me  attractions  as  a  veil  recurorj  deem,  tho  preferred  at  110.  or  aive  Breweries,  Ltd  ,  formerly  Brewing 
business  man's  Investment  At  cur-  shareholders  an.  opfion  of  tak-  Corporation  of  Canada,  appears  to 

rent  market  levels  of  99  the  stock  ®  slmres  of  common  for  each  have  speculative  possibilities  in  the, 

provides  a  return  on  its  S'i-  divi-  preferred  plus  $,3.75.  Whirh  m  the  light  of  improving  conditions  in  the 
dend  rate  of  S.OS-r*.  proposition  r,”  brewen'  field  in  Ontario.  The  etnrk 

George  Weston,  Limited,  is  one  of 


Planning  your  vacation? 


Tier  proposition  r —  c  ”  brewerj'  field  in  Ontario.  The  stock,  i 

The  quertlon  of  whether  you  vhich  is  entitled  to  a  preferred  divi- ! 


•  DON'T  be  reckless  cn  your 


_  the  most  powerful  and  progressive  ^tiould  accept  the  redemption  price  ^'nd  of  $3  a  share,  is  currently  ra-,-- ,  first  day  of  vacation.  You  don’t 

■ess  of  the  I  organizations  in  the  biscuit  makins  ^  share  for  vour  holdings  '  50  cents  a  share  quarterly,  the  i  ,  ^  ,  *  r  * 

to  receive  t'elO  in  Canada,  operating  three  ®  Greening  Wire  preferred  or  of  disbursement  having  been  I  ^  ***  tennis, 

s.  thmight  plants  in  Toronto  and.  either  direct-  ^*«rciEC  the  option  of  accepting '  increased  with  the  last  payment 

terest  will  ly  or  through  subsidiaries,  at  Pe-  common  stock  depends  verj'  much  ^rom  37 cents  quarterly,  paid 

.m.ped  ad-  terborough,  CtEhawa,  St.  Catharines,  V^i^r  Investment  requirements  F*nce  Januaraq  jgs.?  Tb»  dividend 

ir  postage  |  Stratford,  Woodstock.  Barrie.  North  redeeming  the  stock  you  would  cumulative,  arrears  as  at  .July  15th 
tUnquiries  Bap-  Sudbury  and  Calgary.  Through  reinvest  the  proceeds  in  l^sl  amounting  to  *4  a  share  The 

I  a.  United  States  subsidiary  plants  another  well  secured  preferred  preferred  stock,  of  which  there  are 

^  I  arc  operated  in  that  country  at  Pas-  stock,  many  of  which  ere  available  16'"  428  "hares  outstandine  ha? 

The  company  i  sale,  N  J.,  and  Battle  Creek,  Mich.  market  today  providing  a  -  s,head  of  it  $1,400  000  of  b'-j,  per 

of  rollections  'An  affiliated  ''ompany,  George  J’isld  of  0  per  rent  or  better  On  cent  debentures 
cs.sion  years,  I  Weston  Foods  Lim.ited,  "operates'’a  other  hand,  tr^'m  a  speculative  For  the  first  half  of  this,  vear  the 


],).eh-  --u -n  via  DIP  recoro  or  roiiections  j  An  affiliated  pompanv,  George 

On  a  generally  buoyant  stock  i  the  depres.sion  years.  |  Weston  Foods  Lim.ited,  “operates^’a 

market  "Power”  could  quite  easily  |  appears  to  be  verr  strongly  en-  |  number  of  bakeries  and  confec- 

movp  up  to  40  or  better  on  a  yield  |  particular  field,  j  tioneiy  factorie.s  and  a  chain  of  re- 

basis  alone  The  company  has  4 convertible  notes  constitute  tail  scores  throughout  the  United 

earned  over  $1.70  a  share  ou  its  charge  against  earnings  of  Kingdom  George  Weston.  Limit- 

stock  for  th®  past  3  years  and  des  ■  'he  company.  |  pfj,  originally  iirld  250,000  t.hares 


Industrial  machinery.  The  company  i  sale,  N  J.,  and 
has  an  ®n.viab!®  record  of  collections  '  An  affiliated 


the  other  hand,  frr'm  a  speculative  For  the  first  half  of  this  year  the  ! 
point  of  view.  th«  conv®rsion  into  company  reported  a  substantial  im.- 1 
common  stock  might  work  out  provement  In  earnings  gross  being  1 
much  more  advantageously  os'er  the  ,  itp  ti.t  $1,270,191.  from  $1. 140. 864  ! 


next  few  years 


for  the  corresponding-  period  of  last 


plte  rate  reductions  put  into  force  , 


ed,  originally  imid  250.000  s.hares  There  is  no  available  market  for '  charges  includ 


lapt  year,  should  m.ake  an' improved  ♦h®?®  notPs  r®pr®s®nt  an  attractiv 
showing  for  1937  Fi.xed  .:!iarg®s  : of  their  typ®.  th®  qu®! 
have  b®®n  materl.allv  reduced  as  a  *'-’’1  of  their  suitability  as  a  trust® 
r®sult  of  successful  refundirg  or®r-  ‘  !9v«stm®nt  is  another  matter  entir-: 
ations  during  'h®  past  yrar  ‘  !  »  dehent^vre  and  not 


®  have  pointed  out,  1  of  the  English  ppimpany's  stock  or '  the  common  stock  of  p  r; 


of  it.'  oulstandinj 


Wir®.  which  is  clos®tv  held.  Hence 


invpp,tm®nt  of  thPir  typ®.  the  ques- mtal,  but  early  in  1036  it  sold  th»s®  it  is  Impossible  t"  raake^’anv  ®Bti- 
1011  of  their  suitability  as  a  trustee  '  ehar®s  to  shareholders  and  em-  mate  as  to  the  reigrion  m  current '  *- 

nv«stm.®nt  is  another  matter  entire- ,  pioypps  of  George  Weston,  Ltd  market  values  bptwe®n  the  ore- i °- 


ations  during  th®  past  v®ar  ! ^^alng  a  dehent-M-e  and  not  a;  pieorg® 

MrCott.Frp.nt®nac  ronimon  might  mortgag®  issue,  the  not-s  could  not,  , 
t.®  held  m  v'®w  Df  apparpiit  recew-  |  strictly  speaking,  b®  ple,ssifi®d  as 
»rv'  m  "operating  t-psutts  during  '  .«'iltable  for  a  tru.=^t.  It  would 

th®  current  vear  l,ast  v®av  thP  ^  necessars-.  th®r®fore,  for  you  as  ,,.^^^1,^3.. 

company  had'a  bad  operating  por.  .  f rusted  o  us®  your  o'.mi  ^cretion  \ 

lod.  reporting  net  earnings  equival-  af’  °  ■'»he  hei  in  t  ®  ''6*t  ^  'j'’ 1  agginpi 

ent  to  only  45  cents  a  share  on  its  ,  company  s  past  hirtorv  and  ®ar  y  | 


oy®®5  or  'jeorge  \>eston,  i_.tq  market  values  between  the  pre- 
George  iVe.'ton.  Lt?nit®d  has  no  — rfsd  stock  which  is  being  re- 


Isg  depreciation  and  lnter®st.  there 
was  a  loss  for  the  6  month?  of  $10,-  j 
661  ,  which  compared.  hm«  ever,  j 
w/lth  a  net  loss  of  $128  940  for  the 
first  half  of  the  prertous  year.  j 
The  common  stock  of  Canadian 


again.=i  earnings  and  a?.«eta  of  th®  th®  company  has  been  showdng '  Investment  Trust  Securibes  I 
com.pan-v-  The  preferred  stock  i.e  steady  improv®ment  in  operations  Would  you  recommend  the  reten.- 
redeemable  at  not  exceeding  lOs.  ano  earnings  N®t  earnings  before  fion  of  Canadian  Bower  and  Paper 
and  i.a  convertibl®  mto  com.mon  on  depreciation,  et®  .  -vere  reported  for  ‘  Investments  debentures  and  shares  < 
the  follo-'i-ing  terms  Up  to  March  th®  year  ®oded  Jun®  .39,  1934  at  and  Economic  i»vestnyoyyt  Tioist  . 
i.'st.  1938.  b  shares  of  common  for  Sioo.p.sp  The  following  year  there  .stock  t  im'-e  some  of  each  that  I\ 
each  share  of  preferred  Up  to  n  aa  an  Increase  to  514s. sog  ^  end  ha^e  held  for  some  time, —  R  MB.  '  , 


Investment  Trust  Securibes 

Would,  you  recomm.en.d  the  reten- 


its  products  and  higher  costs  af¬ 
fected  operating  results  Ihis  year  j  ^  ®ach  share  of  preferred  Up  to  naa  an  Increase  to  5145,508  and  ha<  e  hMd  for  some  time  -  ~  RMB  ' 

there  has  been  an  improvement  in  ,  Montreal  Island  row®i  March  1st,  1040,  4  shares  of  com-  for  the  year  ended  June  30,  1936  r-a„aHian  Power  a-  Faner  invert 

general  condiLoris  m  Hie  oil  refin-  j  preferred  h-ov's  lor  1  shar®  of  rieferr®d.  and  there  was  a  furth®r  substantial  ments’ debenture®  and  '=tork  "'nd 

ing  and  distributing  -ie-1-  and  ^Ic-  Montreal  Island  Power  Co  Tb<^re  is  '-'P  March  1st.  1942.  3  shares  of  ,  gam  to  $224,318  For  th®  latter  year  TTroncmi''  investment  Truet  share? 
Goll  is  rep'orted  to  haie  been  en-  ,  apparently  very  little  nev:s  Tigard-  :  common  for  each  share  of  prefer-  i  net  tneom®  after  eii  charaes  was'  mic-hf  .1,-®  hcu®^-®  v,® 


Montreal  Island  Pow®! 


each  share  of  preferred 


'"'anadian  Pow’er  4-,  Fap®r  Invest- 
ents  d®benture?  and  stork  and 
lonomic  Investment  Trust  share? 


Goll  is  reported  to  haie  been  apparently  very  little  news  rcqqi-d- :  common  for  each  share  of  prefer- i  net  income  after  nil  charge?  wa.®  '  rnie-vit  yiatifiabiv  w®  h®)i®ve  h® 
ioyiiig  a  material  expansion  in  j  affairs  of  th>s  com.pnny  and  red  In  the  event  of  any  subdivision  :  shoy-r,  Ht  $98,272,  or  more  than  j  h®  ijlht  ;f  futut®  Ksib.S; 

?3le9  v.ith  eainiDgs  running  _!]  i  ^  sHdo^n  n.  niQ^k*^  Q^to^aUon,^^  common  ^tock  comri*,r!F*"*n  I  tT^Mce  on  the  ti»a  ~  ^  ~  -  y  ^  - 

ahead  ^  ,,  ,,  ,.^„,.ted  i  ^  ^  ’  |  rates  have  to  be  changed  proper- j  preferred  stock,  and.  aft^r  p8>mient  '  E-th  nf  th.®®  r.rg»nUatmne 

mi  thB%'ommon  =  possibilities  for  Flontreal  ps- |  H^nately  1  of  preferred  dividend  and  payment  manag-m-nt-tyr®  investment  trust.® 

tha  the  a  '  Jand  Power  preferred  are  distinctly .  During  the.  past  t®n  years  net  $-3  50  a  share  in  arears  there  and.  as  such.'  hav®  been  enio-.-mg 

U  "  in  an  rent®  p  'share  '  ^bscure  This  company  is  controlled  “farnings  of  Georg®  Weston,  Lim.it-  "'as  a  balance  of  $30  022  available  improved  operations  bv  reason  Df 

veVr  ®'unfavoVable  In-  Montreal  Light.  Heat  4-  Power.  ,  “d.  aft®r  all  charg®?  hav.  averaged  in  the  common  Earnings  on  the  healthier  conditio.ns  tha*  have 

because  of  -d..r  '  a  60 'cents  '  whFh  takes  all  of  its  power  pro- ,  over  times  preferred  dividend  ;  common  for  the  vear.  before  Pay-  prevailed  in  the  inre.-tment  mar- 

res  ms.  y  n.i  nn.ntioDs  '  Auction  under  contract  Montreal  '  requirem.ent?  For  the  year  19.36,  »  i  ment  of  preferred  dividend  arrears  p.p,®  -vviUi  continu'd  impmvement 

II  X  ®r®  nffiiuailvi  Pow®r  exchanged  its  common  stock  record  year  fm  the  company,  pre-  i  were  equivalent  to  $2  52  a  share  on  I  i„  this  dir«ct)nn  aim''®*  universaltv 


ahead  of  last  year  ’  „  rj  T.  ' 

la  unofficial  circles  it  Is  reported  |  _  iif-,«tr®.i  t. 

iha*  the  dividend  on  th®  common,;  T^.  possibil.tles  .0.  ..on  .- 

-hich  was  cut  from  80  cents  a  !  J^P-d  Power  preferred  are  distinctly 
.hgr®  aunuallv  to  40  cents  a  share  '  This  company  is  controlled 

.ai-  ...  i  a  _  _ :  bv  Montreal  Light.  Heat  4-  Power. 


VI  -a...  .  •  ,  !  ^Vhlch  takes  all  of  its  power  pro- ,  over  times  preferred  dividend  ;  common  tor  me  sear,  be 

results,  may  '  .  I  ^  mi  nn.ntions  '  duotion  under  contract  Montreal  '  requirem.entc,  For  the  year  19.36,  »  i  ment  of  preferred  dividenc 
THnidad  ar®  officiatlv  I  Power  exchanged  Its  common  stock  record  year  fm  the  company,  pre-  i  were  equivalent  to  $2  52  a 
of  McColl  in  Ti,  .iJal  _  '  c  -pgi  jgiand  Power  common  i  ferred  dividends  vore  earned  more  ,  the  15.000  shares  of  com 


stated  to  have  been  .satisfactory  as 
cegards  results  so  far  obtained. 

Queen*  Hotel  —  Windsor  Hotel 


for  Montreal  Island  Power  common  j  ferred  dividends  vor®  earned  more  ,  the  15.000  shares  of  comm.on  out- 
and  also  made  an  offer  for  ex- !  than  ,®ix  fim®s.  At  the  ®nd  of  1936 ;  standing 

change  of  its  bonds  for  the  bonds  the  balance  sheet  of  the  company ;  With  plants  located  in  Hamilton 
of  the  subsidtarv'  \  showed  distrihutabt®  surplus  of 'and  Montreal,  th®  F  Greening  Wire  flection  i.c  the  mark®*  foi 

Since  its  Inception  Montreal  Is- ;  $223,365  and  earned  surplus  of  Company,  Ltd  ,  produces  commer-  curit!®.® 


anticipated,  further  operating  gains  : 
for  these  two  mve.?tro®nt  trusts  may  j 
be  looked  for  with  consequent  c®-  ' 
flection  I.c  the  mark®*  fo>  their  se- ' 


ij'hat  IS  yoyr  opinion  on  the  pro.?- 1  land  Power  has  never  been  able  to'  $740,411.  and  net  working  capital  clal  wire  cables,  wire  cloth,  screens. 


The  Queen's  Hotel  bond  Is  an  at- 1  caused  by  flooding  has  been  an  ad- 
tractlvc  business  man's  investment  I  verse  factor  In  operating  results  of 


Intcvcoloitial  Coal 

Will  you  bt  yoo/i  cyyouah  to  givt 


the  year  ended  lunc  30th  last,  when 
available,  will  .show  a  further  ma¬ 
terial  i.mprovemeni  In  earningr  for 


allable.  will  .show  a  further  nvs- 

roverage^7or  inVrert  on”tht8"bond  i  the  company  ’  '  I  *’'«''  oy,ougn  to  9tte  .  terial  i.mprovement  in  earningr  for  , 

w  undetrti  od^  The  preferred  stock  is  one  of  |  rmut.oe  repardmp  fke  :  1335  1  Colonial  G.ud  Min®s.  lAd.  ha.?  ® 

tirt  during  th®  past  Six  years  of  '  those  Investments  that  can  only  be  '  oommon  and  pi  r ferred  shares  of  In-  ;  ,v,  gold  prospect  in  Dalquier  Totr-usbi,. 

I  CP  IP  ^  ir."  fil®  h..roi  I  held  in  th®  hope  that  future  devel-  fmcolonuif  Cool  v.hicli  I  notice  are  rt  t-  n  p-  ,  I’^’ar  Amos  and  1.6  rlaims  In  Cadd 

2:  .'yf.  4rr  4h®r®  Sments  mlgh^establU  som  earn- 1  Jhe  idn^dal  Tim.s  at  B-  Power  Cnrp.  '  ,ar  Township  At  last  reporta  about 

'^hV"^'(UllPa^v  '1-  a  cIom®  cor-  !nR  rower,  and  consequently,  mar-  ■  41  .t»*d  99ir.  respeertveZy  Piro-?®  let  me  h/r-  ®  your  odH.c®,  o"  ’-400  feet  with  diamond  drilling  had 

poiition  an‘rearnDgs  flg^  and  i  K®t  value,  behind  the  Issue  The  :  as  paying  $.0  bO  andhCc  I  pre-  bc  Pone,  "A"  and  "B”  stocks.  done  at  the  Dalquier  rrorerty  , 

poiHTion  auj  earniDgs  ijg^ur.s  ana  .  .  •*u}ne  th^Tt»  L?  soms  nood  reoAon  fnr  _ _  .a  _ »  _ j_.  rPcuit.Q  \juViirh  IqqUpH 


B-  C:.  Pow. 


balanre"rt,ret  noS% re  not  made  !  ®tock  is  listed  on  the  Montreal  Curb  ;  Hi®r®  f,  som.e  good  reason  for  ,  have,  some  of  each  and  woiid.rr  ,/ '  with  results  which  were  looked  up 

Unrivn  The  h^tel  however ’  main- '  Ma rket  hut  transactions  on  the  Is- ,  V' ^  compared  to  the  thmy  are  u:orth  holdina _ "T.B."  1  favorable  by  th®  manage 

knov  p  uie  noiei  nowev.r,  maiii  t,,iy  1  diftc/eiid  Is  this  the  company  m  „ .  ,  .j.  ment  Furthei  diamond  drilling  i; 

tnined  Its  burliie.rs  to  a  much  ,  pu  ,  nf  a  share  Current  ’'’^4-^ '’IT'"  Charles  Fei  gie  t  dc.cca.sed>  ,  la  f^viding  1  stocl 

.greater  ®.\tent  ihaii  th®  great  ma- 1  »  a  P  _  ”  late  of  Monhcal  aas  a  prominent  \  '  5  “I  •’’’''t  at  current  j  .  jij  „r,t  iist®d  on  an-. 

Kint  v  of  hotels  OB  this  continent  |  quotations  ar®  75  cents  to  $..  shareholder  ? -"Cuba”.  ’*”  '  of  the  fegniar  market®  Cu 

and  has  bee.n  at  rapacity  for  the!^ - - - — - December  31  cvcr.th®.couBt®r  qumatton  for  th. 

Investment  Yields  1936.  Intefcoloniarcoal  CompanyJ  .p'hanTemen?'^  t.-sue  Is,  offered  a*  40c  with  no  bids 

^  ...  *  »  i  "  Limited,  properties  of  which  are  _  •  -  .The  proper*?-  1?  still  very  definiteb. 

\  ITVi/.iirrTt  Hh  uffr-ar^  '  _ _ _ _ _ _ _ —  -»  .  .  r  __  Trr»*«  «fUA  ttAoc  ..1  T. .......  *  .  c  ‘  - 


.greater  ®.\tent  than  th®  great  ma- 1  **  prlc®  of  $2  a.  shaie. 

I'lnty  of  liofels  on  this  continent  i  quotations  ar®  75  cents  o  $ 

and  has  been  gt  rapacity  for  tlie  '^ _ _ _ _ _ — 

ra.®t  t'v®  summer?  Management  is  i  »  .  , 

excellent  Investment  I  tel 

Although  its  investment  attrac-  ; _ _ _ _ _ — 

tion?  sr®  obscure,  th®  preferred  rBr.F£BBro  "TOCKS 

stock  ol  Windsor  Ho*®!  Ltd  pro-  rH-#  f 

b'^blv  C'ff^*r?  ?p6CU!ltb‘**‘  p05?lb1!l*  A Surras?  •  J 

tics,  ov®r  the  ne.vt  few  years  bv  r®g.  ^ 

son  of  the  much  improved  outlook  Canada  Brrsd  U"  1®2  s 

tor  hotel  operation.®  resulting  from  c  1 

•  be  general  reel'' erv  !u  business  Ca.»  Caianas.*  ”  ...  ii'^  f 

and  mdustr?  Csn  c-u®n. . ic*-?  * 

Th®  Windsor  Hotel  bonds  are  If- '  COTreot'.'ifflp^^’ 

default  of  interest  and  di'  idends  on  I  Pnm  Cnai  .  .  1 

the  rrel®i  r®d  .stock  are  in  areais  to  j  V'  -**  .  '®®  ® 


which  Mr  Charles  Fei  gie  idccea.sed>  ,  *  TV  „  Proviuing 

late  of  Monti  cal  wa.s  a  prominent '7  current 


rrl-# 

r>f. 

^  is>d 

AiT'p-^.  Surra*? 

1  10 

7  no 

•36 

A«OC- 

.•ni 

6.31 

r»n.  Bronze . 

.  l®F-!i 

4  *5 

Canada  Breath 

4 . 

C-nm-isN  Po".er 

11! 

shareholder  9— "Cuba”.  ^  ' 

f  folding  for  increased  r®tnm  ond 

l9o6.  Intercolonial  Coal  Company,  j 
Limited,  properties  of  which  are  _ 
located  »*  Westvill®.  Nova  FcoFa.  I 
reported  total  ipcome  of  $79,167,  up  th®  company 

_  .  _ _ -  .  .  .  .  ino-o  fa®.  £t4 


planned  for  the  property  Th®  stock 
of  Colonial  Gold  Is  not  listed  on  anv 


market  levels  on  it?  dividend  pf  •->*  t-vioniai  ..roiu  is  nor  i.si.,.i 

XI  sft  o  ,-1,.,,.,.  _  11  .1.  of  the  regular  markets.  Current 

$180  a  ,?h3r®  appear?  wx!!  worth  f,.-  ii,® 


have  to  play  six  set*  of  tennis, 
thirty-six  holes  of  golf,  or  swim 
a  mile,  The  trained  athlete 
doesn't.  He  knows  bettet.  He 
breaks  in  gradually 

Exercise  which  is  taken  too 
strenuously  at  the  beginning  may 
strain  the  heart  The  chances  arc 
that  your  heart  is  good  for  all  the 
reasonable  exercise  you  will  want 
on  ?*acation  But  why  guess  about 
It?  Let  your  doctor  examine  you 
before  you  go  aw-ay  on  vour 
summer  holiday.  ^  1 

Some  hearts,  er-en  m  yctinger  '  .  --  i 

people,  are  dependable  for  the 
usual  routine  of  life  but  do  not 
stand  up  under  unusual  or  pro* 
longed  effort.  The  cause  may  be  a 
previous  infection  which  has  been 
entirely  forgotten  B-hcjmatic 
fever — “grovnng  pains’-  in  childhood  —  may  have  left  the  heart 
permanently  impaired  In  middle-aged  persons,  particularly  those  who 
are  os  erwcight  or  who  has'c  a  tendency  to  high  blood  pressure,  important 
changes  often  occur  in  the  arteries  of  the  heart  which  definiteb/  htnit 
Its  enduranc® 

A  heart  that  is  somew-hat  belon*  par,  if  used  with  care  and  discretion, 
m.av  outlast  a  much  stauncher  one  that  is  abused.  Each  year  many  people 
di®  of  heart  disease  svhich  might  have  remained  lust  a  heart  ‘‘condition*’ 
if  thev  had  realised  the  need  for  caution.  Sometimes  indigestion,  ner 
vousness  or  bang  ailments  are  mistaken  for  heart  trouble,  causing  needless 
alarm  and  anxicF/. 

Drop  in  to  sec  your  doctor  betorc  you  go  away.  Be  prepared  to  get  all 
the  cnioyment  and  health  you  should  out  of  $'our  vacation.  Know  your 
own  hejrt  The  Metropolitan  booklet  “Give  Your  Heart  a  Chance*’ 
contains  much  valuable  information  th.at  you  should  have.  A  post  card 
w-il!  bring  vou  a  copy  Address  Booklet  Department  8-K-.'^7.  Canadian. 
Head  Office,  Otfaw’a. 

keep  Healthy — Be  Examined  Regularly 

Metropolitan  Liee 

Insurance  Company 

SEIF  YORK 


from  5 -I i  269  for  th®  y®?®  1  p,53  Net  I  equal  to  $1  64  a  Ehar®  on  Its 
earnings  after  all  charges  applicable  I-’  pr'ference  as 


iV.  7  QVf'*‘-th^-COUL}^4*T  nij»^tatlQTi  fQr  Th^ 

-'ry  -  ,r >?  'if . 

_  ;  The  proper*?-  1?  still  verv  dsfinitelv 

For  the  year  ended  Juts®  ,3oth,  !  tbs  pnospcct  ®t?g»  and  th® 
19-36.  th®  cempany  reported  earn-  ghams  must  ■  th®refore  b®  ®nn?id. 
gs  equal  to  $164  a  char®  on  its  i  .red  a?  b®ir>g  rntirely  r-pe®niativ® 
i'’  stock  which  ha.s  pr'ference  as  Rnbec  Mine?  Limit'd  ‘  Th®  pm-  I 


FRtntfUCt  H.  tCKEIt 

ChatFmert  of  tho  Becrtf 
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share  i.-oS!  Tev 


covered  by  earnings. 


Gecd:-«*r 


pax/ment  ot"  CciTh  CciH 

“  *’■'  *”*  ^  '  *  _  I  S»*»44K 

hgrdly  locked  for  a  capita!  r*:- | 

t'»r£’3ni-ptirrn  >cf  rOPTaD'.  ba!l!C  '  ^ 

e'm^i'likelv'e-  entuaillfv  Ih®  ho- * 

4e]  ic  unfif  r^tood  to  b6  ba"  a  C?'ro  A 

ccnsirlcrablv  imni  c-"®:!  -'a®  in  193T  W'*’  Fro?  ®r!« 
.......i..  .1  .  ....1...^  --I  -  :  Otta-'*  Pot- 

and  impi-c’-eme.n.t  seems  likely  *o  j  c>^;i, ,>  ri,-.,!.- 

cOntinU®  Prf:n:s.'ls. 


r  AA 

'•i4!4  2  S'> 


Industna!  Accectancs  Motes 


,  C ?'ro  A 
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!  i  Po*? 

X  rietiT 

"t'f  C 
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'.isj  ferred  stm-k  a.mount  to  only  $16,- i  "Pealing  resuiis  tor 

■1  ^'0|  120  earnings  for  1936  were  equiva- 1  ’’’T^ear  w.i  ?how  the  current 
;  j?!!®n.t  to  c.v®r  four  tim-,s  preferred  dnvdend  r.rt®  of  $3  89  a  share 

p  dl-vidend  requirt-mtrnt?  A.fter  pay- 1 eamin^s. 

*  f ^  ment  of  dividendr-  and  cash  bonu^  Po*ver  ?  operating  jubeld- 

s  «!  i  on  the  common  stock  there  wa?  a  .  i9-r\'.  H  C  "Eilsctric  R2.i!v/ay,  serves 
^ d'=>fl'_!t  th*=  las*  of  $3.82?*.  the  most  populous:  part?  of  British 

I  This  compared  ’vitb  a  n*t  \os.?  of  Columbia  '^ith  po-r/er  aT?d  operate? 

m  1^55  I  th*  Afreet  raibvav  system  of  ''’’an- 

i  if  ,  '  Baliur®  sheet  position  of  th®  com-  "f ' 

4  5'  raaiy  j?  quite  strong  surplus  at  the ,  Fraser  Vau®y.  It  also 

end  of  1936  beinv  showm  .at  5374  -  ^  ^ su"- >  4w 


paism  xva?  carried  op  at  the  ^'Jadil- 
lac  prererX'y,  and  Ip  Decemb***  ot 
that  ’'^ear  ap  eGiln*er  ^.ho  made  a 


C.  Po*ver  s  operating  subsld- 1  sun/ey  on  behalf  of  the  Ontario: 


ock  there  was  a  iar\'.  B  C  'Electric  R3,ib7.'ay,  serves  ’  curitiec;  (Commissioner  charged  that  i 

♦  ^ear  of  $3,823.  the  most  populous  parts  of  British  diamond  drill  core.'  from  *he  pro- | 

th  a  n*t  lo?..®  .of  Columbia  with  power  and  operate?  p^rtv  had  b*en  "ealted  .A.S  .»  r- 

.  th®  .rtreet  railway  system  of  ’i'an-  iij!*  of  a  sum.-ey  made  bv  th®  F®gi; 

couver  and  an  electrio  railway  run-  tr.®  of  Seeuri'tl®.?  for  Ou®b®c  re; 


couver  and  an  electrio  railway  run-  trar  Securities  for  Qu®b®c 
ning  into  the  Fraser 'Valley.  It  also  I  tioneibilit-/  for  ‘'.waiting  th® 


while  ihere  were  reserves  for 
4.4?  j  ba.®ard£  .amounting  to  $6,3  900.  and  In  '■'ie-?--  of  the  widely  im.pr®ved :  nonsuiting  engineer  for  Lb®,  com- 
m  'Mi  for  contingencie?  amounting  to  conditions  In  th®,  Facific  Coast  pro-  rany.  Mr  Mulholland  w.a*  arrested 
"?  ^  i»  $10.3  435  I’^rt  working  capital  was  vines  prosptets  for  continued  ex-  in  f-ew  York  and  brbugh*  to  Mont- 


serves  Vancou’.-*®,  Victoria  and  Ne® 
M'estminster  o/ith  gas. 


nend  drill  cores  -was  placed  on.  A 
o  Mulholland  mine  man.ager  and 


rje-;^,-  of  the  w.  idelv  improved :  rotjeuiting  engineer  for 


.4?  a  “ubscriher  to  your  paper  for  '  c',,Ih ?-’‘^n”l'  •> 
m/i.ny  y^arp  f  rjm  wrW’n.y  tQ  ask  If  c7'»e» 

you  u'lJi  kindly  'Jive  me  your  I'pivion  Ti.i' Toi- T^i'-irf 
■  jf  III®  4  ->  ...-.iii-c'-tibJ®  I-.  yrtQr%iotc,t' i 
•I*  the  liidiOrtrial  Accept  an  .ti  Cor-  w-eftc?  G“-J 
porn *1.011 .  Limited  ,  j, 

.4  friend  has  spoken  ve’-y  htahtu 
of  these  and  what  I  u  anf  to  know  '-i 
d.c  you  consider  them  a  suitable  u>- i 


shown  at  $613,463  with  current  pansion  in  «3mings  of  th®  com.pan.v 
.assets  of  $647,447  at  a  ratio  of  al- j  are  e.xcei.!®nt  Th®  B  stock  of  th® 


'."incs  prosptets  for  continued  e-.x-  in  N^ew  York  and  brbugh*  to  Mont- 
pansion  in  ‘am’r.gs  of  th®  com.pan.v  real  but  subsequently  escaped 
ire  excellent  Th®  '  B  stock  of  th®  There  have  been  no  r®cent  re- 


i=>«i  1  ®e  }  06  most  29  to  on®  to  current  liabili-  i  companv  has  doubtful  attraction?  ports  w-jth  regard  to  de-  elopraent? 
’qM  ‘  o?  rt  ;  ties  of  $33 ''64  j  a.?  an  investment  in  view  of  th®  ju-  at  either  the  Cadillac  property  or 

i.T-.-a  5;,-rttia  roai  t'-ior  position  to  the  .A.  "  stock  of  th®,  Chibougamau  propertv  of  the 

ha?  been  incr®a...ed  verv  substan-  '  f Jo^- 

r-i—  ni .  J _ _ I  _ _  _ _ _  outstandina  Itet  quotations  for  th®  stock  are  ,rc 


(.OMMOrv  «TOfF.« 

r-i-. 


my  peopin  ~  \ 


i  nstm,  nt  for  •.-.im®  funds  that  I  hold  Cfit'' tfl-ctu’'.- 
1®  t„j.  t  f,„  .some  yuimy  people  ~  |  ,  r,,, 

'  ( '  O  r  ''  I  n  c  Wt>-)>-r  4 

The  4  l  oav'rtiblc-  1,5  r-®ar  i 
not®?  ot  Industrial  .Acteptan®®  Cor- |  f  ,ir  tuV’- 
poratio!!  appear  to  "tfer  definite  at-|j.*"- 
tracti'-.'nr  as  aii  in'  eetnii-iit  A*  cur-  I  prVi-, 

'•e.nt  marl'."*  quotritiou.--  th-  uute.® ! 'Gr, 

provide  a  .-traight  -i  i®ld  .jt  about  T 

and  I.n  the  light  “f  the  eoiu-  c.'®:  ijjc'-ri-? 
pany  .?  p.ast  h!.?t'-'r'-  and  current  "P’ ! 

'r.ationr-  this  s  i-M  appeals  a  tairly  '  f  " 

fcCn^^rvU'ri  L’iic  un*i?r  pre?  in-  i 

i®ctt.,®r,t  ®i'"dit'On®  I  V'-*',' 

_  "  ! ’orsilF.I'JF.  iftt'- 

Kuop-i  a  rOln**  cf  '  Eletfr-  !'.** 
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I'M'*#  '1  tially  during  rereot  years  as  a  rs- 

u  ^  M  '  suit  of  the  federal  go®.-emm®nt  s 

rn  X  C'l  4.11  subsidy  on  doms.'tic  roa!  used  b^ 

nn  J  3?  Canadian  conipanie.?  for  manufac- 

.".i,  I  ??  14  I  turing  op'ratims  The  tact  that 

i  i  thi?  governm'nt  subsidv  play?  such 

?  "ob  4  an  important  part  in  sale?  and 
2i  I  S'-*  '■  4'  I  earnings  of  Canadian  coal  compan- 

]r’‘  1  -®  ?  pi  doubtless  is  'h;  principal  factor 

2Uf  I  «  4"i  in  the  relati  el',  high  '  leid  on  the 

t  fim  M- '  Int'rcolonia! 

{r.-,;  j  eo  s  13  Coal  In  this  regard  it  is  worth  r.ot- 

na  ‘  n  00  sya  j  mg  that  'he  pre-terred  stock  (if  Dc- 

21  *cb  Ml  fiinion  Coal  Comran--  w  hich  dur- 
40  1  20  2  4^  hs-t*  6^rn?d 


duid'nd 

1  enb  ?  42  -  "'■'-t-h  3  substantial  n 

2  50b  2  ®o  '  otter®  at  ruiren'  '® 

7  1-3  per  cent 

2  CO  8  !2  i  With  regard 


fif tfl.'h j 
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mrvjX'J.n*  Thl?  con-  '  Tebs  •' 


“'Q' thi»t  the  i  N'' 
-rt®d  a*  ,jnv  time  ! 
th®  ho!d“r  into 


’otf  >1  25  .'  ®» 

U--;  SV-Jr  3  6-  j 

64--1I  2  CO  8!2j 

34-,<,  2.  SO  :  2' 


5t  years  as  a  re- ,  outstanding 
ral  gm.-emments  «  v  v 

tic  roa!  used  b5  Bathtu'al  "A”  And  '’B" 
ie.5  for  manufac-  ^  holdinc  '®»rre  "A  '  and  ’B" 
The  tact  that  shares  of  Bcthij'\-f  Pov  *®  and  Fa- 
jhsidv  play?  such  app,  ®,-,at®  ho’-- 

rt  in  sales  and  ,,,„  i;ov®  or'”'"”  (•»  thew  pi-c.r®--*® 
133  coat  compan-  _7,jf  p  • 

Th®  A  5^c;-k  Of  Bathurst  Fowe® 
c^f'  int'rcolonia!  Co  ’-‘d  appears  -or.h 

d  it  ic  v,o®th  not-  bolding  0-  p®o.-p®cts  for  dr  idend 
•red  -lock' Pf  be-  ---  anrr'riation 

'?n-,  -.-hich  dur-  It' 

-  re  ba.-i  earn'd  ‘-T-pro- ed  condition?  in  the 

d  '"requirem.ents  r'u'-P  and  pane®  mdustrv 
m-argin  to  snare  '  Bathurst  has  a  d'-ersified  o-atru* 
le.-eVc  a  -.-iefd  of  producing  box  b'ard  Kr.aft  I'ner 
board  newsprin'  and  suhphit*  ru’p 
b®  indicated  vield  '  and  demand  for  a'’  cf  these  line? 


®  indicated  vield  ' 


k.et  quotations  for  th®  stock  are  ,50  1 
V  I  to  3’-:.o  The  shares  are  d'etinctly  i 

nd  '‘B"  specufativ® _  I 

Vnd  Pn.  C-auadiBU  Industrie*  Ta.ke 
prenats  hai  -  Over  Fertiliser  rhatham  Pla«t 

?♦»*  - —  '  ■  ■  ” 

I  Ca®'adian  Industries  announce  that 
u-u®rt  Fow®  thf’  har®  taken  o-er  the  plant  and  : 

business  of  the  Canadian  Fertiliser^ 
for  dr  id®rd  '*9  of  Chatham.  Ontario  and  its  sub-  I 
'appreciation  sidi-^rv  compan-  Empire  Fertiliser  1  _ 
t-’  o  as  a  re-  Compan'-  Torcnto 

I'tion?  "in  'h*  announcing  'h»  'ransaotio®  F  |  tl's 

. .  ' '  Grubho  iitontrea!  genera!  manager 

ufi.d  output  '  "■  ■  --  division  1  acit 

w-raft  liner  f'a'o?  t'o.ai  the  present,  staff  will  he 
,,1-Vi.-*.  maintained  a*  ‘he  Fhaiham  Offi®e  |  o. 

*arto-i  -.th  ?  T  smith  ?oun- 1  - 
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Offeriag  a  Conspiets  !a®e*troeat  Service 

uirs  from.  Hchf-x  ts  P'sncsuter, 
eonneeting  uith  Sew  York 
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der  and  manager  of  the  Chatham  i  tri_J  stetioii* 
firm  re'ained  in  an  ad'iforv  cap- 


crsEC  rora-FB  otTrer  tp 

—  Cli'p'ji  of  .-rwtra!  elec¬ 


tric  stetion*  in  'Quebec  province  dur¬ 
ing  the  tirst  half  cf  the  ve.ar  amount¬ 
ed  to  T  0®?  253  ooo  k-.lowatt  hours 
c-mrared  -^-ith  f  244  363  000  k.-n- h.  in 
the  first  six  months  of  last  5’ear.  Or 
a  workday  average  of  3?. ill  000 
k.wh.  and  34  4*0  000  kwh  respec¬ 
tively 


e,ri  tVi®  ct  2t>  fh.ares  cf  Glass 

A  ®tnck  ec®  e.o'h  $1  090  net®.  .A.t 
ih®  pircant  tim®  this  Class  ".A  ' 
stork  pa^’S  ®npii®l  dii'idsndc  Of  $1.50 
a  cViai'®  th®  qiiorterlv  rate  having 
hc.®n  i-aIc.H  fiprii  0-,  oaots  paid  for 
th®  firat  quait®®  *0  .371'.  cents  a 
char®  f®r  fh®  secon'l  qua®t®r 

Wryr  th®  ®i-e  t-r.-a®  period  19.30-1935 

nef  'ncnin.®-  a"-ailabl®  tor-  lnf®r®®t  on 
4H«,  a ®®n',-®i-ribi®  IS  -,'rar  notes 
•1  erag-ed  0-er  three  tlipe®  interest 
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on  the  common  ii  should  bs  noted  '  has  b®®n  shnwing-  et.ea.dv 


-0  giiithat  the  regular  dividend  on  this 
00  4  29  i  stock  !.=  $6  a  e'n.a’-e  not  $8.  a  share 


*he  case  Of  new  sprint  and  sulphit® 
pulp  spectaoular  improvement  Fo®l 
the' vear  4936  'h®  companv  report- 1 


24®^  bi  05  4  02'  a, 1,  .-efras  pt  I'-  ha’  lng  been  paid  I  the  year  4936  'h®  company  report- 
8?  I'm  ML  Einc'e  1934.  ®d  earning?  equivalent  to  about  12 

?9  9  00  10.00  i  vVbile  the  gov  ernm.ent  subsidy  on  I  rent®  .»  shar®  "p  the  a  emcir. 


S  ®2  Caned'an  .co®i'  com.n.anie's',  there  bj  stated  officlal!v  some  time  ago  that  j 

i.oobs  Itlmu'e  if  anv  indication  that  the  sub- {  sales  chis  yea®  were  auhstantiat.lv  j 
9  00  4.84  I  gj^y  ia  in  danger  o*  being  reduced  ahead  of  1935  w’tb  prices  at  a  high. . 


A  Booklet  About  Bond§> 


o®  discontinued.  Th®  coal  m.lning  in. 
dust®y  is  cf  great  im.ncrtapce  *o 


f,r  lev  ®!.  The  ‘‘A'‘  stock  carrle?  | 
a  non-cumulativ  s  dividend  of  $2  a  | 
share  end  cart'eipates  with  the  -B  ; 
up*  to  a  miavimuni  of  $4  a  share. . 


if,  a  well  .man.aged  organization 
•"'hich  handles  the  instaUment  finan¬ 
cing  agreements  ot  a  large  nu.mber 
of  'prom.lr.en.t  manufacturing  com¬ 
panies  Including  .auto.mobil®  manu- 
facrtirer?  m.anuf.aotu.cers  ot  elec¬ 
trical  refrigerators  .and  ranges  ra- 
diftc  oi!  burners  and  many  iv'pes  of 
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these  provinces  bene-  (attractions  with  400.000' 


The  1937  edition  cf  oar  booklet  '‘'^Jauadias  Corpemb- 
tion  Issues’*,  notr  availAble,  gives  infonaatioii  02 
eecuiities  of  fifty-three  public  utility  and  industrial 
companies.  A  handy  source  of  reference  for 
investors. 

Otpies  free  on  reouest. 


Royal  Securities  Corporation 


coal  tubventicn 


?w:.ng*,  Bathurst  "S’  appears  tc 
'cave  cnly  fair  long-term  prospect*. 
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GOOD  THRESHING 
IN  ALBERTA  AND 
MANITOBA  AREAS 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  27, 


~IZ  m  a  -  ^  I  I  .  .  I  exoMB  of  B  pover  ccmpBtoiatly  I 

Good  Times  tn  The  Maritimes  'ISAm"  S.A" 

- I Important  stimulus  to ;  ^on  Mr  Aylessrorth.  therefora. ' 

I  Fin*net4l  Timtt  !  p^tnoss  in  the  weeks  Immediately  ;  powers  sought  to  be  j 

region.  |  doubtless  he  provided  by  ^  given  the  provincial  company, : 

There  la  a  marked  Improvement :  Notwithstanding  sub-  j  -taken  separately  or  in  combination,  I 

in  business  In  this  district  and  In- ‘  declines  in  grain  and  infringe  upon  the  subject  of  banking 

dlcations  point  to  further  advauce- > '  under  any  fair  Interpretation  of  the 


MtHUme  Burtau  Tha  FlRAntl&J  Timtt 
Saint  John.  —  On  the  occasloa  of  |  region, 
his  'islt  to  the  Maritimes,  and  whilst  There  la  a  n 
here.  Allstair  rraser,  K.C..  of  Mont-  ' 


|uv,v.  jications  point  to  further  advance- i  ,,  under  any  fair  Interpretation  of  the 

- n —  .  ».  ’■**’*•  'Ice-president  In  charge  of  ment"  He  added  that  with  better  i'*’"  "-ord,"  and  the  act  should  be  dlsal- 

But  Qoomy  Reports  From  iraffic  of  the  Canadian  National  ;  times,  people  again  have  monev  for  Pv®'  support  for  the  belief  that  It  was  disallowed. 

SaskatchewAn  Are  Railways,  stated  that  general  rail- '  vacations  and  that  the  railway  holl- '  purchasing  ^  !  - - 

Confirmed  way  traffic  Is  better  In  the  Mart- '  day  traffic  has  been  especially  hea%T  rio.ie'iv'^annria^-h^thVt  nf  i a" o  Dividends  For 

_  times  than  In  any  other  part  of  Can-  '  this  summer.  "It  Is",  he  said,  "a  ^  vP ,  f  ^  approach  that  of  13.3  _ 

FEED  BIG  PROBLEM  ’^at  "while  business  Is  long  time  since  we  have  carried  such  i  nrorntTuv^'n Vhi  sales  vec^rls'  of  i  September  To  Be 

Z___^  excellent  throughout  the  Dominion,  a  great  number  of  passengers  and  rh°Tl  n  J  ^  with  thJ '  Up  Over  30% 

W!nnlp«f  Bureau  Thr  Financial  Dmat  "o  Other  section  of  the  country  has  passenger  traffic  over  the  entire  svs.  ;  f--“  (UnnUments  mail  carder  i  - 

M^lnnlpeg.  _  Delayed  hv  the  re-  ^ho''-n  ®urh  Reifying  I  h«-''  Increased  4^-,  over  ^tc.),  but  thn^^^ulus  should  be  felt  |  (Continued  from  Page  1) 

cent  rains  good  nrocress  has  never-  types  of  traffic  a.  the  Atlantic  I  that  of  last  year.  ,,  tncVi  of  the  the  A  stock  with  a  decJaxation  of 


September  To  Be 

Up  Over  30% 


winnlpas  Bureau  Tha  Financial  Dmat  no  Other  section  ot  tne  country  nas  passenger  traffic  over  the  entire  svs.  ;  .  ™ ,  .,r(ier  i  -  ' 

M^lnnlpeg.  _  Delayed  hv  the  re-  ^^oi'-n  ®urh  Reifying  I  h«-''  Increased  4^-,  over  ^tc.),  but  thn^^^ulus  should  be  felt  |  (Continued  from  Page  1)  I 

cent  rains  good  progress  has  never-  types  of  traffic  a.  the  .Atl  n  Ic  that  of  last  year.  the  Itae  hack  to  such  of  the  the  A  stock  with  a  declaration  of  I 

theless  been  made  with  harvesting  .  heavy  industries  as  steel,  buildin?  cents.  Union  Gas  has  Increased  ' 

operations  throughout  the  M'est.  and ;  .  rTt  ¥¥  ¥7"  ¥  Trrt  materials  and  railroad  equipment.  the  quarterly  dividend  from  12H  | 

the  end  of  the  week  will  find  most'  A  I  I  |-|  Id  I  f  If  I  K  I  1  I  I  "tVith  the  gradual  passing  of  the  cents  to  15  cents  and  I.,ava  Cap  Gold  j 

of  the  work  done.  In  Manitoba  and  -*-*  ¥¥.  V.f  ^  J  current  seasonal  dullness  and  the  raised  the  dividend  from  2  cents  to  6  | 

the  western  Alberta  territory  heavy!  -  .  - -  ,  elimination  of  legislative  fears  from  cents,  while  Imperial  Tobacco  has  | 

deliveries  have  already  been  m.ide.i  (Continued  from  Page  li  1  has  done  considerable  damage  to'  present  picture,  there  should  de-  .  Increased  the  ordinary  Interim  dlvi-  j 
but  threshing  operations  In  Saskat- 1  lumbering,  -"tanding  grain  and  stocked  fields  and  i ,  .u  ^ 

chewaji  onlv  confirm  the  glonniy  re- 1  '  luHn^frtes  in  ^rv  weather  is  needed  to  facilitate  schedules  in  mosl  lines  this  j  The  largest  payment  of  the  month  : 

ports  which  have  emanated  from  completion  of  the  tartest  Torn  f^H-  even  though  the  margin  of  Im-  will  be  by  International  Nickel  with  | 

that  province  all  season.  rootrpromiae  good  crops’ over  the  similar  months  $7,294,836.  followed  by  Imperial  To¬ 
rn  Southern  Manitoba  wheat  cut-  nf  tnres  have  held  un  well  "  :  lasf  arnall  However,  the'hacco  with  $945,103.  Bank  of  Mont- 

tlng  la  nearing  completion  hut  fur-  .„m.)  Timea  rennrta  that  Manitoba  crons  are  nearlv  all  -,it  ' handicap  of  restricted  real  $720,000  and  Royal  Bank  $700,- 

ther  west  the  season  is  not  uearly  ®,ther  and  consSlerabTe  th^e^  must  :  ooo  in  the  order  named, 

as  far  advanced.  With  the  exception! done.  Yields  are  mnftlv  not  be  forgotten."  i  SEPTEMBER  DDIDICND  PATMEWT9 


farmer  (implements  raaal  order,  j 

etc.i,  but  the  stimulus  should  be  felt  j  (Continued  from  Page  1)  I 

all  along  the  line  back  to  such  of  the  the  A  stock  with  a  declaration  of  I 
heavy  industries  as  steel,  buildin;  62Jt8  cents.  Union  Gas  has  increased  ! 
materials  and  railroad  equipment.  the  quarterly  dividend  from  12H  i 
"5Vith  the  gradual  passing  of  the  cents  to  15  cents  and  I.ava  Cap  Gold  j 
current  seasonal  dullness  and  the  raised  the  dividend  from  2  cents  to  5  | 
elimination  of  legislative  fears  from  cents,  while  Imperial  Tobacco  has  | 
the  present  picture,  there  should  de-  .  Increased  the  ordinary  Interim  dlvi-  j 


of  the  dry  west -central  area  the 


ta  Is  better  than  has  been  antlclpat-  done 


ed  some  weeks  ago  The  feed  situ-  although  grades  will  run  lower  than 


good  fo’'SoUen. 


SEPTEMBER  DDIDEND  PATMEBTTS 

P«y- 


at.on  has  been  improved  hv  late  las't  vear  Where  crops  in  Saskat- ,  Church  TaX  In 


i?«-tn-'’the'airrcr^^^^^  hem;  ^ut  there  is  still  a  serious .  chewan  were  worth  cutting,  the  ^ork 

fhrechod  ^  "  problem  to  provide  for  the  drought  almost  completed  and  yields  are  j 

Piirat ’vanttehn  in  fart  tiac  hoeniafeas.  Alberta  farmers  are  looking  running  from  less  thaa  seed  to  as  i 
uftoa  ...f  *v,o  aeni-oosinn  Ki-  fViio  fcT  the  bsst  cBsh  return  from  crops  high  as  25  bushels  In  the  better 


threshed. 

Rural  Manitoba,  in  fact,  has  been 
lifted  out  of  the  depression  by  this 
year’s  han’est.  Kven  in  'he  south¬ 
west  area,  the  province’s  dry  spot 
of  the  past  few  vears.  a  fine  crop 


and  live  stock  since  1929 


areas  Feed  supplies  axe  low  through- 


nothing  has  been  saved  from  the  ■  ®'^*’‘^***f 


drought  and  ''O  percent  of  the  po- 


be  substantially  higher  than  last  hasten  the  ripening  of  crops. 


Quebec  Proves  Bar 


(Continued  from  Page  1) 


Disconragliig  JFew  indnstrles 


pulation  Is  on  relief.  The  Mellta  >’far. 


area,  as  it  is  known,  blossomed  this  ^  •  . 

year  after  seven  successive  failures 
and  many  families  which  migrated  Finds  Bui 
during  the  bad  period  are  now  re-  The  v-ar 
turning  to  fheir  respective  home- ,  the  level 


Waning  Of  The  Summer 
Finds  Business  Satisfactory 


ye*  Grasshoppers  are  plentiful  on  j  Minister  of  Labor  William  Tremblay .  |  •  Do.,pr«f 
the  prairies  and  many  eggs  are  being  !  and  Mayor  Raynault  of  Montreal,  the  j  v’g»s% 

laid  for  next  year  Fruit  crops  are  realtor  who  has  been  handling  fbe  !  inv.fn 


mas  DUMiicso  .^a Liot J  -  ■  —  -  •  K-  - - -  -  y  I 

The  waninc  of  th?  summer  finds  promising  lu  all  the  producing  prov- :  proposed  sale  draws  atteatlon  to  *■“7  cor.fM««?on* 


business  operations  mce.s. 


steads'  '  throughout  Canada  being  maintained  ^  - -  lnc« 

SaslsRtchewan’s  Distress  '  at  a  stable  and  satisfactorv  leveL  O^hne  In  Let^I_  the 

The  aenera]  dispo.ajtion  of  busi- Isays  the  curreut  business  re\iew  of  Of  Wholesale  Prices 
ness  firms  Is  to  "write  Saskatche- i  the  Bank  of  Montreal.  The  Bu.-eau .  Dominion  Bureau  of  Stalls- 

wan  off"  for  this  year.  Such  harvest- '  of  gtatlstics  tn  a  survev  of  business  ;  index  number  of  wholesale 

Ine  return?  a?  havp  rrtrnp  thr^nph  ■condition?  In  Canada  durine  the  first  i  prices,  on  the  base  lf)26=10^.  fell 
make  disrrepslne  reading.  Even  i  half  of  1937  finds  that  with  a  level  ■  fppjjj  §5  3  foe  ^be  week  ending  Aug-  ,, 


make  disrrepslne  reading.  Eveniiifin  .•>  ■  . —  •  -  -  -  i„r  .h-itr  cuum®  .nus-  ,,  _  -ondfo 

many  of  the  northern  districts. '  of  business  about  \2^r  greater  than  |  us,  13  to  85.3  for  the  we.ek  ending  siderable  money 

hitherto  regarded  as  drought-proof. '  in  the  same  period  of  1936  a  greater  August  :a  on  the  same  date  last  ^  f  fio!!7\nn« 

can  show  IItiIp  or  nothing  in  the,  measure  of  prosperity  was  enjoyed  year  the  index  stood  at  76,2  Price  Z’  .... 


he  new  development  in 


The  fact  that  tbere  would  be  con- 


100, qqo  square  feet  of  floor  space, 
and  that  employment  would  shortly 


Rate 

able 

Amount 

Anew  Surpan . 

T>o..  bonus  . 

.  Rbc 

s 

$24,000 

.  80c 

24,000 

Aluminum  Ltd.,  pr®/  .. 

.1.^0 

Q 

J26.594 

Do.,  arrears  . 

.  4  00 

337,584 

*.A»of.  Brewertw . 

.  20c 

Q 

44.920 

Anglo  Can.  Tola  ''A”.. . . 
B.  Car  Vatlonale . 

.  12  We 

Q 

32,625  ! 

a  2% 

Q 

140.000  i 

1  Bk.  of  Montraal  . 

7^ 

Q 

720.000  : 

Bk.  of  Toronto . 

■  2^^ 

Q 

150,000  ] 

;  Biltmore  H.,  pref . 

. 

Q 

5,223  ] 

I  'Bright  Co.  T.  G  . 

.  TVjc 

0 

7,600  ! 

•  Do.,  pref  . . 

Barkara  Braad.  . . . , 

. 

g 

12,000  ] 

.  8c 

M 

1.760 

Can.  Camert,  pref 

.  1  25 

'bl 

251.086 

Can.  Malartie  ,  . . 

,  5e 

^a> 

166,342 

C  an .  Wire  i  C able,  pref 

A  00 

tb' 

173.226 

Can.  A  inegarg 

80c 

Q 

27,600 

Can.  Bk.  of  Commerca 

2  00 

Q 

600.000 

Can.  Malting 

37  We 

Q 

74.614 

*Can.  Calanese.  com 

40c 

g 

lOO.lM 

•  Do.,  pref 

Can.  &  n.  Sugar 

1  75 

Q 

157,500 

37'ic 

0 

187.500 

•C.  XT  N.  Gas,  pref  ,  . 

1W% 

g 

n2.fSOO 

Can.  Int  Tnv.  Trust,  pref 

1  25 

bi 

20.812 

‘Cant.  Patricia 

4c 

100,000  1 

ConfeOaration  Life. 

1.00 

g 

2,000 

Corr.  Paper  p..  pref 

1  .7.6 

Q 

14.089 

•Dom.  Rubber,  pref 

1.75 

g 

62,500 

Dorn.  &  .Anglo  Inv..  pref. 

1  25 

■■h 

Dom.  Scottish,  pref 

60c 

■Bl 

24. ,568  ; 

Dom  Ta”.  pref  .  . 

1.37iicQ 

69,231  i 

English  Elei'txlc  "A* 

62  W 

.  a 

30.743  ' 

Electrolux  Corp  ....... 

40c 

Q 

49.=), 000  i 

Do.,  extra 

lOe 

123.750  ] 

Ford  of  Canada 

2.5c 

0 

897.240  [ 

Falcon  Nickel 

g 

2.50,276 

•Gachln  Gold,  pref . 

17c 

g 

2.728 

Do.,  com 

80c 

Int 

7.220 

Ham.  1 .  Theatres,  pref.  . 

1  50 

b 

11,818  1 

Hollinger  Consol.  .... 

br 

M 

246,000 

■Imperial  Tobacco 

10c 

Q 

945.10.3 

Int.  Nickel 

.Sfli* 

0  7 

294.836 

LOANS  BACKED 
BY  EXPERIENCE 

Over  a  period  of  81  years  this  Bank 
has  acquired  a  comprehensive 
knowledge  of  the  business  needs 
and  possibUities  el  Canada.  That 
experience  pins  necessary  Bank 
Credit,  is  available  to  businera 
men  of  proven  ability  and  experi¬ 
ence,  who  require  loans  to  march 
along  with  expanding  business 
conditions. 


"BANMHIONID 

tncorporaud  1855 


1%  !  ill  Western  Wheat  Problem 

37h'c  Q  74.614 

40c  0  100,164 

371*  o  isr.'loo  (Ontlnued  from  Page  1)  I  analysis  contained  in  the  Secreta- 

,iu^  Q  n2i,soo  and  railroad  agent  should  be  pro- |  rlats’  Memorandum  No  1  and  in  the 
1  2.1  0)  ®n'Sig  blbited  from  accepting  dellver.v  of  absence  of  an  international  agree- 

1^00  *q'  ^  jIooo  any  wheat  not  accompanied  by  a  ment  to  adjust  w’heat  supplies  to  ef- 

r7.s  Q  14.089  marketing  quota  certificate.  fectlve  demand,  they’  have  little  If 

1  23  02.300  4.  The  Canadian  government  should  aJiy  confidence  to  the  course  of 

"bi  24. ,368  I  commence  forthwith  gradually  to  ac-  ;  wheat  prices  during  the  next  few 
1.37'jcQ  *’3.231  I  quire,  either  directl.v  or  Indirectly  '  yoars.  Governments  are  no  more 

40c^  g  493,000  i  through  land  rehabilitation  associa- '  anxious  than  millers  to  buy  wheat 

lOc  1231750  j  tions.  large  tracts  of  arable  land  in  I  for  storage  at  $1.40  if  they  thmk 

ru  o  250  276  1^*'®  districts  most  frequently  sub- j  they  will  soon  be  able  to  purchase  it 

17c*  Q  ^2|728  jected  to  crop  failures.  This  land  !  for  half  that  price. 

80c  int  7.220  I  should  be  farmed  with  the  following  '  10.  Consideration  should  be  gh-ea 

.5c^"  M  24s;noo  I  f>bjecti\*es :  !  to  whether  the  money  now  being 

ioc  Q  945!!0.3  (a)  10  accumulate  large  stores  of!  spent  by  the  Canadian  Wheat  Board 

n  '■^snono  fodder  and  coarse  grains  for  dis-  ;  on  advertising  Canadian  wheat  in 


the  ligbtlv  wooded  areas  which 
fringe  the  prairies 
In  Albert  a  harvesting  Is  late  but 


which  and  p^w-er  Industries  reached  new ,  ducts,  textile,  wood,  iron  and  non- 


hleh  records  with  marked  gain.=  over 
their  output  for  1936.  that  th<»  !n- 


the  western  efirtion^  of  the  province  crease  in  the  volume  of  manufactur- 
have  a  good  crop.  Th®  grain,  how-  ed  goods  was  nearly  and  that 


ever  thins  out  and  di“s  as  the  Pas- 
katchev.-an  border  Is  approached 
An  Indifferent  crop  wear  was  en- 


ed  goods  was  nearly  and  that  |  Canadian  farm  products  declined 

with  facilities  for  the  production  of  ,  from  '4.8  to  53  7.  Field  products, 
minerals  and  o,her  natural  products  I  jtrong!>-  influenced  b'-  grains  and 
on  a  large  scale  Canada  has  been  in  potatoc-f.  moved  from  84. n  to  82  s; 
a  position  to  share  fully  In  the  to.  nhile  animal  products  fell  from  56  1 
vival  of  Internationa!  trade  w-hich  is  ,0  v5  2  because  of  weakness  in  live- 


coun-tered  in  the  peace  River  re-  a  position  to  share  fully  In  the  ro-  while  animal  products  fell  from  56  1 
glon,'  but  an  abundance  of  reserve  *  vival  of  Internationa!  trade  which  is  ,0  5.5  2  because  of  weakness  in  live- 
moisture  saved  the  situation  In  thatjin  progress,  with  the  result  that  In  stock,  hides  and  wool. 

regiop.  With  Us  northland  reserves,  the  period  in  question  her  expor*  - - — 

the  feed  situation  in  .41bertq  should,  trade  Increased  nearly  24c>  and  .=ho  Heavy  Movement  Of 
be  well  taken  care  of.  Western  Al-  rose  to  fourth  place  among  the  e^-  [Vligcellanf ous  Freight 
berta  has  had  .in  ab’indance  of  rain  porting  nations  It  also  records  as  ^ 

fhls  season,  over  21  inches  having  one  of  the  satisfactory  features  of  . 

been  ro'-orded  at  Red  Deer,  while  the  first  half  of  1037  the  virtual  ’■e.=-  ^ '^3' 

the  Pdmnnto,n  area  received  a  liber-  toration  of  pre-depression  relation- 

al  soaking  toward  the  latter  end  of  ships  between  prices  for  manufac-  „4k^last  vear  Crain  hfpmenf''- 
tbe  crop  rear  tured  goods  and  baslr  materials  in-  n^hter  Than  iT  t Tfi  hv  "T  - 

Stork  Feeding  A  rrohlem  eluding  farm  products,  which  cars  an^coa’  decreased  bv  4i>l  car- 

The  distractiops  In  .be  expanded  paved  the  wav  -  normal  other  commodities  showed 

drought  area  of  Fa.skatrbewan  ron-  iptercTiange  of  goods  betweea  prim- 

tlnue,  although  the  feed  situation  ary  and  secondarv  producers  was" up  bv  3  450  cars'’ merchandise  bC 

has  been  Improved  bv  recent  rains  basic  conditions  which  were  respon- 1  ,  502  1  ngn’ ore  6^4  fumber 

In  almost  ,be  whole  of  the  prairie  ■  sible  for  this  Improvement  in  Cana-  -7,  ,  .  ,  ,  ,,  ’  .  ’j. 


recessions  occurred  in  vegetable  pro-  available  ror  oou  men.  •I'-'ine  Oil.  pr.f 

.  .11  .  .  •  *  urC'^d  as  a  strone  incentive  to  brlaa  Like  shore  Mires 

ducts,  textile,  wood,  iron  and  non-  °  "  1  0-1,1=  i-  i.ak»  of  Wocxn.  pref 

ferrous  metals,  whilo  ammal  pro-  'he  mdustrv  to  Montreal.  ThLs  is 

,4,,ct-  ,ho  r>niv  c-rnnr,  tr,  ~hr,wo\,  attitude  which  Mr  Gratton  has  I  Lobi»w  .4.  &  b 

TanaHijn  fa»-m  a  '  ^he  parish  would  lose  $2,600  a  •M^rrus  I  pref 

^  in  revenue  It  would  in  short ,  McCo'l-F^ 

strongiv  in/luerc’ed  grrir*  ^nd  ^  ^®-  ■•Monue.i‘co*fon. 

Potaioe’s.  ’m'^T  from  8^^;;  ,th®  addUional  building 

while  animal  products  feP  from  58  1  i  come  due  to  he,  estah-  ,  Ldr>  .  prH 

,0  55  ■>  honn-n  r.f  u-oobnoc  i.,=  lishmeTit  of  the  industry,  for  work- i  n.s.l  *  p  ,  pref 
stnek," hides  a'nd  wrM3i,  ■  ■  nmn's  housep-ould  he  required,  and 

____  the  men  would  be  in  a  better  position  Prov  Bank 

_  ./I  ,  to  contribute  to  parochial  purposes.  1??',°,'’ ■  pt'f  • 

Heavy  Movement_  Of  whereas  because"of  unemployment,  e'c^-Ti er, , 

IVligcellanfOus  Frcigtht  they  are  now  able  to  do  practically  'Reinhardt  Brewery 

Carloading.s  for  the  week  ended  nothing.  For  the  city  and  province  Rofiand  Paper, ''pref’ 

-August  14  amounted  to  51, 906  cars  as  the  main  point  would  be  that  many  Royal  Bank  . 
■Tgains*  17.739  for  the  previous  week  names  would  be  removed  from  tho  Rrn^nre  Cjrajn.  pref 
and  46,9.36  for  fhe  corresponding  ’  dole"  lists,  :  ?er!“"an*  inT Tmat. 

« eek  last  voar  Grain  shipments  -  - - -  —  .  i  Fee.  std.  Rojaitiea.  pi 

werp  lighter  than  ta  1936  by  2.817  m+awa  Anel  i 


Montreal  Loan 
'N.  Meth.  Ldr\ ..  pref 
N'.S.L  A*  F..  pref 


•Paton  Mfe  .  pref 
•Pf-kle  Crow 


cotmtr^’  south  of  the  Saskatchewan  dian  business  still  pprslst. 
river  will  be  serious  difficulty  in  | 
maintaining  ’be  fpw  cattle  which  Slight  Decline 
dwellers  in  these  drv  regions  hope  Economic  Index 
to  keep  on  their  farms  during  tn?i 

next  vp??r  *  O^’ine  to  th«  declin«‘  thr^^.  out 

Tnct  >imr  fhp  situation  1?  thi?  rif  the  SIX  major  factors,  ♦hp  econ* 


cT-T'rlfT;,’!?"'’  hT  Ottawa  And  Disallowance 

car?  and  coal  derreased  bv  4^1  car?  _ _ _ _ 

showed  frontlnued  .Dorn  Page  6) 

substantial  increases.  Miscellaneous 

was  up  by  3.450  cars,  merchandise  by  Tn  the  pres^>ni  rase  the  under- 

1.522.  livestock  1.080.  ore  604.  lumber  finds  himself  in  agreement 

592.  pulp  wood  441,  pulp  and’ paper  minl.=fprs  of  Justice  since 

288.  other  forest  products  256.  and  Fonfederation  and  also  supported] 


?er.  f'an  Inv.  Trust,  pr«f 
Std.  Royalties,  pref. 
Sijjrra  Mine? 

Sisco*  Gold 
vStuart  Oil.  pr*f 
Toronto  Elevators,  pref 
Urion  Gas  ... 

•VilvanOi! 

Walker  G  A  W  . 

Do.,  pref . . 


I’-jG.  Q 

1  s.oon 

1  00  g 

2.000.000 

1  75  Q 

26.230 

lOr  Q 

300.006 

25e  g 

200.^06 

5- 

1263.0,3s 

75c  Q 

43.123 

I  75  arr. 

11.400 

10-  Q 

-0.000 

,5  0c  Q 

.790.000 

,^0r  a 

It, 000 

1%%  Q 

rOc  Q 

1  srr 

g 

1  iS  Q 

=^2.500 

12,000 

4.060 

IR.foO 

l^.fiOO 

Q 

3-. 000 
6O.S0O 

1  ^  Q 

19.000 

in«  0 

flno.ooo 

r.O'*  S 

l.-.OOO 

t  GC 

26.tT4 

40c  Q 

6.400 

Q 

22.?'On 

2'^c  Q 

•fin. 000 

1  S'";  Q 

2,500 

.YC  g 

174.974  ' 

lOr  a 

1**  int. 

1 

i-  a ' 

30.000 

nr  0 

237. .500 

20- 

9,000  , 

'J.ROe 

l.V 

tO.T.929 

hr 

io.oo.s 

yOc  Q 

361,232 

25r  Q 

1 1 .5.204 

(b)  to  render  possible  f providing  ' 


spent  to  better  advantage 

If  the  object  of  the  M  heat  Board  s 


'1X69!  (c)  to  increase,  in  so  far  as  possi-  j  British  millers  have  spent  during  the 

i8!75n;ble,  the  area  devoted  to  drought-re- |  past  few  years  on  their  'Bread  for 
sistant  grasses,  suitable  trees  and  Energy”  drive 
60.500  shrubs,  and  good  summer-fallow  If  the  object  of  the  cam.paisri  is  to 

’9.000  5  At  the  beginning  of  the  1938-39  increase  the  proportion  of  (  anadi.an 

crop  j-ear  a  processing  tax  (the  |  "heat  in  the  average  mill -mix,  then 
26!574  !  amount  to  he  set  at  the  end  of  each  |  by  far  the  best,  and  in  fact  fhe  onlv 
”2  500  1  '’®®''  accordance  with  the  !  effective,  way  to  accomplish  this 

r.o|noo  probable  level  of  prices  in  the  next  I  aim  is  to  take  such  measures  as  an 
2,500  ryrip  year.  say.  59  cents  per  bushel  '  necessary  to  ensure  that  fanadi.an 
I  if  (he  probable  average  prices  is  75  j  wheat  is  continuously  on  offer  a* 

'  cents,  and.  say.  25  cents  per  bushel  prices  strictly  competitive  5vith  those 


flour  being  granted).  All  fhe  funds;  plete  freedom  nf 


592.  pulp  wood  441,  pulp  and’ paper  'he  ministers  ot  justice  since  - -  19,105.928  on  the  large  natlomal  loan  that  adian  wheat  was  held  for  sale  at 

288,  other  forest  products  256.  and  also  supported  |  M—Pt5-*ble every  4  w^k.,  lot.— rnterim  ain- ;  would  be  necessary  to  acquire  title  price.s  far  above  those  of  competing 

coke  75  cars.  Total  loadings  in  the  Judicial  authorities  to  ^end.  ibi  a  c  ofa.-rea.',.  a  initial  dividend. 'Not  j  to  the  tracts  of  land  mentioned  un-  wheats,  will  not  soon  be  forgofien. 

eastern  division  Increased  from  39,-  which  he  has  referred.  yet  declared.  ^  above.  And  in  the  absence  of  a  '  anadiaii 


Just  how  bad  the  situation  Is  this  *97  the  six  major  ractora.  ne  .con-  ‘  u 

vear  Is  denoted  bv  a  countrv  cor-  ;mir  index  receded  from  111.8  in  the 
respondent'  of  a  Saskatoon  news-  f Irst  week  of,  AuFUS*  '0  in,,  a  de- 

paper,  i\-riting  from  Vonda  north-  cline  of  0.2  p.c  '.apitahzed  bond  .  oh  1.,.^^ 


685  cars  last  year  to  35.739.  and  in  FO'^-Pr"  "'hich  these  Acts  _  — - - - 

the  wpstern  division  thp  decrp.x?p  of  to  oonfpr  as  to  extraprovin-  Institutional  Holders 

2.335  cars  In  gram  more  tha.n  offset  ftal  business  b®  ultra  vires,  if  re-  D  I  D'  I 

increase.^  in  other  commodities  and  nutr^s  no  argument  to  prove  the  In-'  OaCK  KiplC) 

the  total  declme<l  from  M.",.'.!  cars  expediency  of  executing  them.  Great  -  , 

in  1936  t.,  15.367.  confusion  and  hardship  may  result  fContinued  from  Pa 


I  der  No.  4  above.  (And  in  the  absence  of  a  t'anadiaTi 

6  All  producers  should  be  guaran-  marketing  system  which  will  .uabil- 
'nal  Holders  teed  a  minimum  price  of,  say,  75  ize  wheat  prices  at  a  level  comp-ir- 

D  I  pj  I  CL  cents  per  bushel  (basis  No.  1  North-  able  with  those  of  other  wheats.  Ihe^ 

oaCK  txipiey  Dcnene  Willlam)  for  any  wheat  de-  |  are  unlikely  to  take  any  ineasiiro, 

-  ,  ,  livefed.  providing  it  is  accompanied  .  such  as  raising  the  "norma!"  pio- 

inued  from  Page  1)  ;  by  marketing  quota  certificates.  Giv- 1  portion  of  .Manitobas  in  their  mill* 


east’  of  that  ei.v.  h®  d®=rr1he.=  th®  yieid.s  and  the  speculative  factors  re-  5  Falline-Off 
situation  as  Miowr-:  corded  gams  m  thi^s  comparison  but 

"The  '■ura!  municipalitr  of  Gran*  'h®  influence,  of  the  decline  in  the  ^teel  ProductK 


is  an  area  in  which  the  farmers  "'her  three  factors  was  of  more,  im- 


have  to  relj'  on  mixed  farming  .A’ 
least  69  per  cen*  of  the  people  have 
pulled  through  'he  doprp.=sion  '  ears 
solely  bv  producing  stork  and  ship¬ 
ping  tnilk  or  cream.  Their  feed  sup¬ 
plies  for  this  winter  ar®  negligible 
Hundreds  will  not  b®  able  to  secure 
sufficient  for  their  wo-k  animals 
and  nothing  for  their  cattl®  There 
is  absolijtelv  no  rea.rsp  grain®  with 
which  TO  finish  hogs  or  maintain 
poultry,  and  on  account  of  n.o 
threshing  the  enfir®  s®cd  -®qtitr»- 
ments  for  1938  svill  bar®  to  b®  pro- 
'  Vlded  by  wav  of  rejipf, 

"For  th®  past  ipvpn  vears  this 
district  has  been  on  the  bo-der  lin® 
in  so  far  as  cops  have  been  con¬ 
cerned,  I.ast  year  was  almost  a  to¬ 
tal  crop  failure  and  the  ratepayers 
hare  used  tin  al!  their  -esoiircps 
and  clothing,  bedding  and  liouseho'd 
utensils  are  worn  o’l’  Th®  food  sit- 
nation  's  'he  most  pressing  at  »he 
moment,  som®  'amilies  having  only 
a  small  portion  o'  flour  on  hand. 
Th®v  have  no  gardens  thi®  rear  and 
are  without  the  nccp>,®arv  fottd®  to 


portanc®  in  its  effect  upon  th®  gen 


bond  '/'36  to  15.367.  confusion  and  hardship  may  result  fContinued  from  Page  1)  ;  by  marketing  quota  certificates.  Giv-  portion  of  .Manitobas  in  their  mill* 

jj.g  j.g.  , -  from  a  statutory  corporation  carry-  of  the  compan.'"  under  the  terms  of :  en  a  reasonable  measure  of  success  mix,  the  result  of  which  will  be  to 

m”but  So*"®  Falling-Off  mp  "n  "  G’'i,®i  or  investment  busi-  the  Creditors’  Arrangement  and  Do-  under  No  3  above,  the  probable  loss  diminish  the  flexibility  of  their  indu.®- 

in  the  I"  Steel  Production  nes®  in  excess  of  its  corporate  po'w’-  minion  Compaaiies  Acts  I  incurred  by  a  guaranteed  uimimum  try  and  therefore  its  capacity  to 

re  im-  American  production  of  steel  in-  u  o  m  ^  foreign  subscriber  to  The  Fin- j  price  woul'd  be’small.  make  handsome  profits. 

»  gen-  gots  las'  week  was  estimated  at  83%  *6  48  ¥  anclal  Times  has  forwarded  a  copy  7.  All  farmers  delivering  wheat  If  the  object  of  the  campaign  is 

in  the  of  caparitv.  down  two  point®  from  Inctdentallv.  in  an  opinion  given  I  of  a  letter  sent  to  the  bondholders’ 1  should  receive  certificates,  redeem-  to  try  to  change  the  taste  of  the 

rload-  the  week  before  Mill®  'hat  have  Dominion  cabinet  on  Janu-  protective  committee  in  which  he  able  in  cash  (should  the  average  English  bread-eating  public  to  a 

re  of  had  backlog®  are  getting  to  the  end  ^  ®  Aylesworth. ;  requests  that  his  bonds,  which  were  price  for  wheat  gold  for  export  or  taste  more  nearly  akin  to  that  found 

p.jppl  r,f  them  while  there  is  no  distinct  minister  of  Justice,  the  ex- ’  deposited  vvith  the  committee,  j  domestic  use  exceed  the  75  cents  per  in  Canada,  and  Scotland,  theji  it 

The  increase  tn  the  volume  of  buying  grounds  on  which  the  govern- ,  should  be  voted  against  the  "Rip-  bushel  guaranteed  minimum  price)  should  be  recognized  that  the  re.ali- 

,v  the  In  .June  a  lull  in  production  and  '^'sallowed  a  Quebec  incorpor- ,  ley”  plan  The  letter,  interesting  be- 1  at  the  close  of  the  crop  year,  up  to  a  zation  of  such  an  aim— if  possible  at 

shipments  was  expected  for  Juh-  General  Trust  Com- !  cause  it  represents  the  viewpoint  of  ■  maximum  of  25  cents  per  bushel.  all — will  take  decade®  It  is,  there- 

hank  bu'  'hi®  did  not  come  and  now-  a  becau.se  it  conflicted  w-lth  the  an  outside  investor,  reads  in  part  as  |  g.  Commencing  as  soon  as  possible,  fore,  at  least  open  to  question  The 

'  ’’  to  lull  1®  seen  thi®  month  ’vhile  here-  ^^°king  law-.®  of  the  Dominion,  are  follows.  |  a  maximum  price  to  farmers  of.  say,  English  public  are  no'  br®ad  ron- 

=tock  'Ofore  Augu®t  u'-ualh  ®h”wed  a  •  Aylesworth'  Some  time  ago,  when  the  bonds  [one  dollar  per  bushel  (basis  No.  1  scious"  and  newspaper  advertising  i.« 

w-eek®  slight  improvement  stated:  I  were  selling  at  a  premium.  I  Northern.  Ft.  'William),  should  be  unlikely  so  to  make  tJiem  Less  spec- 

v,t,'  "  mtta  _ _  .  "The  original  act  Is  amended  by  asked  The  Financial  Times  whe-  fixed.  If  at  anv  time  wheat  is  sold,  tacular  and  less  expensive  method® 


eral  index.  The  recessions  in  the  of  caparitv.  down  tsvo  point®  from 
business  indexes  including  carload-  the  week  before  Mills  'hat  have 

mgs  and  wholesale  prices  were  of  had  backlog®  are  getting  to  the  end 

maior  proportioas.  wholesal®  price.®  of  'hem  while  there  is  no  distinct 
tieing  practicallj-  maintained  The  increase  tn  the  volume  of  buying, 
amount  of  cheques  cashed  by  the  In  .June  a  lull  in  production  and 
b.ank.5  was  at  a  somewhat  low-er  shipments  'vas  expected  for  July 
level,  the  adjusted  index  of  hank  bu'  this  did  not  come  and  now-  a 

clearings  retreating  from  199  2  to  lull  1®  seen  this  month  while  here- 

95.0.  The  advance  in  common  stock  tofore  August  usuallv  show-ed  a  ^ 


95.0.  The  advance  in  common  stock  tofore  August  usuallv  show-ed  a 
prices  m  progress  for  seven  w-eeks  slight  improvement, 
was  continued  .a  gam  of  9.7  pc  hav-  TTie  market  itself  presents  a 
Ing  beem  show-n  in  the  index  Trad-  strong  tone  all  around  m  tjiat 
mg  on  the  stock  exchange,®  w-as  more  prices  are  firmlj-  maintained  and 
active,  the  index  on  the  base  of  1930  buyer®  are  raising  no  issue  about 
moving  up  to  191.6,  them  Recently,  s'ee]  prices  were 


V  -r,-a  oil  i  1-  -  changing  the  name  and  further  de- 

X  Trad-  strong  tone  all  around  m  tJiat 

,  .  finine  no^'ers  of  thF  companv. 

A.s  m  the  powers.  U  may  be  observed 
'  nT..nt);  'hat.  they  ar®  enlarged  ta  respect  of 

J  ,  ffi  if  V,"  f  ttfices  weiei  mav  be  regarded  as  banking 

tr  '  Sr  '•"T TT  'J""'"'"''’  ' business  b’-  the  Irantlne  of  author- 

Ir  f  blast-furnace  p,j, ".chase  bills  of  exchange. 

'  August  'jnehaaged  pri-  generally  to  do  an  exchange 

5  The  TTr  bT  n  business  with  other  British  coun- 

5  The  clear  that  no  changes  w-ould  take  r«nntri-.=’ •• 


Despite  the  advancing  trend  of  the  reaffirmed  for  the  fourth  quarter, 
ecornomlc  index  since  ’he  latter  part  and  last  week  enough  blast-furnace 
of  June,  a  decline  of  9.,  p.r  was  interests  announced  unchanged  pri- 
sho-w-n  in  the  second  week  of  .August  re®  for  the  new-  quarter  to  make  it 
from  'h®  ®amp  week  of  1936  The  clear  that  no  changes  w-ould  take 
economic  index  rose  sharply  during  place  A  few  producer.®  had  been 
August  and  September  of  las'  year  talking  about  an  adsance.  becau®e 
owing  to  th®  .simultaneous  rise  in  of  the  export  demand  and  rising 


a  maximum  price  to  farmers  of.  sa.v,  En.glish  public  are  no'  br®ad  con- 
one  dollar  per  bushel  (basis  No.  1  scious"  and  new-.spaper  advertising  is 
Northern.  Ft.  William),  should  be  unlikely  so  to  make  tJiem  Less  spec- 
fixed,  If  at  any  time  w-heat  is  sold,  tacular  and  less  expensive  methods, 
ther  it  w-ould  not  be  advisable  to  to  meet  either  export  or  domestic  the.  nature  of  which  might  be  deter- 
sell.  but  they  advised  against  a  (demand,  for  more  than  one  dollar  mined  by  careful  studv  of  all  aspects 

sale.  In  my  opinion  the  various  j  per  bushel,  the  surplus  funds  thus  of  the  problem  bv  the  Canadian 

plans  that  w-ere  published,  includ-  '  obtained  should  be  appropriated  by  Grain  Research  Laboratory,  would 
ing  the  Ripley  Plan,  must  be  con-  :  government  and  held  to  cover  pos-  appear  to  promise  more  fruitful  re- 

sldered  as  disappointing  for  the  sible  losses  under  No  6  above  If  suits. 

bondholders.  I  the  funds  thus  acquired  be  more  — - — > - 

Since  more  than  a  year  I  see  in  than  sufficient  for  this  purpose,  the  (Vlerser  Ncedcii 
every  number  of  The  Financial  balance  should  be  paid  into  the  pro-  ® 

I  Times  that  the  situation  for  the  1  cessing  tax  fund.  'n  Lhlbougomau 

paper  industry  has  chainged  for  the  |  9.  if.  despite  the  effects  of  the  Wavr«>nU  Rplipf 

better,  that  practically  a  situation  foregong  measures,  the  carry-over  cr  ♦)  ,4  e  ueiier 

has  arisen  that  was  undreamt  of  I  shows  a  marked  tendency  to  increase  ''  ontlnued  from  Page  li 

three  years  ago,  that  newsprint  I  well  above,  say,  100,000.000  bushels,  ^  out;  there  is  no 

w  ill  be  at  50  in  a  short  time.  If  !  then  the  follow  ing  additional  njeas-  "''ught  of  that. 

that  is  .so,  and  I  do  not  doubt  that  ure^s  should  be  taken.  ,  Atiswering  a  telegram  of  inquir” 

It  is  so,  no  reorganization  is  need-  1  01  segregation  of  all  low-grade  f  “"F'  A.  Gaenon.  Quebec  Min¬ 
ed;  the  accumulated  bond  inter-  and  poor  milling  wheat  marketed,  Mine.®,  ,1.  .T  Marren  replied 

ests  could  be  capitalized  and  the  this  wheat  to  be  denatured  and  sold  wire  .as  follows  to  the  Quebec 
other  debts  could  .soon  be  paid  1  for  animal  consumption,  in  the  home  ••'Tester:  ‘Understand  our  mining 
off,  provided  Abitibi  is  run  by  ,an  'or  export  market,  at  prices  strictly  .^^'''ment  has  written  Mr.  Dufresne, 
efficient  management.  I  think  Mr  :  competitive  w-ith  those  of  feed  '^Fr  Deputy  Mini.®ter,  that  we  are 
ciarEson  has  shown  us  what  can  1  grains;  ceasing  operations  when  svinter  eets 

he  done.  •  (b)  If  the  British  Government  This  Is  done  becaiist  of  possible 

I’nder  the  Ripley  Plan  the  bond-  were  to  decide  to  .store  reserve  w-heat  your  road-huilding  polic.'  , 

holders  are  practically  asked  to  •  stocks  equal  to.  say.  six  months’  nor-  Believ^  cessation  tcmporiiry,  al- 
exchange  a  first  mortgage  for:  a  '  mal  supply  (about  139,909,000  bush-  though  reorganization  of  the  corn- 
second  mortgage  *n  the  extent  of  'els)  the  (  aiiadian  Governnient  should  he  neces.sarj  before  re- 

59'';.  .snd  a  first  mortgage  o-u  a  'consider  the  advisability  of  offering  sumpfton  of  development.’ 
cast.le  in  Spain  to  the  extent  of  the  British  Governnient  a  large  vol-  ,,  Mr.  VAarren  staled  (hat.  although 
T'l'r.  Being'  as  they  arc.  the  i  ume  of  wheat  at  considerably  leas  '  omsolidatod  Mining  <U-  Sniclting  ('o, 
owners  of  the  Abitibi  properties,  i  than  the  current  market  price,  in  re-  oops  not  yet  own  control  of  the  is- 


most  of  the.  factors  u.®ed  in  the  com¬ 
pilation  r-arlnadings  w-ere  heasy  at 


prices  for  iron  and  steel  scrap 
The  general  outlook  is  that  there 


maintain  thdi  f.smilie,®  in  a  rea.-on-  pj-Ye?;  moved  up  sharply  durrag 

ably  health'-  condition,  fuel  is  to-  i,j]y  .\npust.  Bond  prices  a' 


this  time  of  !a®t  year  owing  to  the  win  be  less  demand  for  steel  in  the 
car!'-  movement  of  grain,  and  whole-  remainder  of  the  '-ear  than  there 
®a!e  prices  moved  up  sharply  durrag  was  ;n  the  fore  part,  but  the  situa 


tailing  lacking,  f’lothing  is  also 
lacktag  and  the  first,  cold  w-ave  ’.vill 
find  a.n  abundance  of  suffering  un¬ 
less  arrangements  are  speeded  up 


tries  and  with  foreign  countries’." 

ronfinuine.  Mr.  Aylesworth’s  opi¬ 
nion  went  on:  "By  re-enactmemt 
among  fhe  powers  which  this  com¬ 
pany  Is  intended  to  exercise  are  the 
powers  to  lend  money  to  individ- 
tials  repayable  at  long  or  short 
terms,  and  to  receive  money  upon 
deposit.  It  is  provided  nevertheless 


this  time  last  year  had  reached  a 
higher  point  than  for  man.'  years 
Three  of  th®  :six  major  factor® 
showed  a  gain  over  the  sam®  week 


to  ensure  an  available  supply  read'  b-ipt  year.  These  included  the  busi- 
for  distribution.  Merchants  have  ^less  factors  r>f  carloadings  and 
been  hatd  hit  by  the  crop  fail'ire.  wholesale  price.®  and  the  index  of 


•"redlt  w-as  extended  early  in  the 
Summer,  due  to  the  prospeet,®  of  a 
good  crop,  and  now-  wi'h  no  collec¬ 
tions  in  sight  they  are  not  financial- 


common  .stock  prices.  The  lead  of 


.ion  1.®  due  to  particular  conditions  ,hat  'he  companv  shall  not  lend  on 
and  i®  not  attributed  in  any  degree  securitv  of  bills  of  exchange  or 

.0  general  bijsineiss  failing  to  hold  promissory  notes.  These  powers,  in 
'  ■'  ’  connection  with  the  dealing  in  ex- 

~  "  change  seem  to  include  pow-er  attri- 

Farm  Incomes  Should  buted  disiinctjvel.v  to  the  hanks 

Boost  U.  S'  Business  "It  is  not  necessary  to  urge  that 

In  Its  weekly  summary  of  th®  gen-  'h®  Banking  powers  which  by  the 


coinmodit.v  prices  over  last  year  was  eral  business  pjfuation.  the  .Standard  British  North  America  Act  are  ex 


practically  13  p.c.  n-hile  a  gain  of  4 
p.c.  was  shown  in  railway  traffic. 


1'-  able  to  put  In  the  usual  .stipplic®.  rally  lo  common  stock  prices  got 
to  provide  for  th®  needs  of  the  under  way  a!  an  eiirlier  date  thi.® 
people,  in  the  wav  of  ('lo’hing.  even  year  and  the  index  was  about  17V2 
If  arrangement®  by  th®  Goyernrneni  ^  j)  p  higher  than  in  the  same  -week  of 
are  later  made"  1  1936.  Th®  index  of  capitalized  bond 


Business  Index 


rOM  KH  01  ri’t  T  GAIN® 


x'anroover.  —  Oiitp'it  of  o'intrnl  year,  ant]  tne  low-et'  level  o 
•  lertrle  ®talions  in  Rnt.ih  (’oliimhla  for  was  fhe  main  tnfluen 
during  tha  ■’"St  half  of  "r  pressing  the  general  index 

amounted  to  xoi.921.9on  kjlo'vatt  . 

b.our®.  romparad  w-ith  79s  (21.000  ,  Rion.S.  however,  were  al.so 
kwh  in  th®  first  six  month.®  of  last  the  adjusted  radex  of  bank 
year,  nr  a  "'orkria,'^  a'_ornEo  of  4  '^1  -'fljjd  in  the  number  of  sha  f 
non  k  w- h  and  4.3Xi.OOO  k  w-  h  r®®-  |  _  3. _ 


I’nmg.  even  ymr  and  the  index  was  about  17V2 
Jovernrneni  ^  p.c,  higher  than  in  the  same  -week  of 
[  1936.  The  index  of  capitalized  bond 
:  .vielfis  showed  a  decline  of  7.6  p.c.  Bank  Debits.  June 
T  GAIN®  from  the  high  level  nf  Augu.st  15  last 
of  eentrni  year,  and  the  lower  level  of  this  far-  .steei  -juiy 
h  Columbia  for  was  fhe  main  influence  in  de-  Emnln.vtnent  — July  1 
n  kilowatt  ' '’'■‘Tssing  the  general  index.  Reces-  Llectrie  Output  .k’w  h 
79X  421.000  ,  sion.s.  however,  w  ere  also  shown  ta  •’“’v  ; 

nth®  of  last  j  the  adjusted  radex  of  bank  clearing.s  '  whcat^bue.T^”*  ' 
7^'  ■  '  and  in  the  number  of  share;:  traded  I  Other  Grain®  bus. 


****  1..  _  Grain  Crop  Harvest 

Meniteba  Tnrtnafplnl  Flxpanaleo  I  NoW  Well  AdvanceH 

rrinn'pep  Manitoba’s  Indu.strla!  i  Har'-esttag  of  grata  crop®  )s  now 

proeress  ron'inued  strong  info  the  |  well  advanced  although  rams  during 
flFFt  «ix  month?  of  with  th«»  tho  past  w^ek  hav<?  caused  sr>me  In- 

cop?tT urtton  o^  plant?  terrtipt tons,  according  to  fplegraphlc 

and  th^'  addlrmn  of  tx  dpw  of  1  *  pi  rv  i  n  » 


July 

Gi’am  in  Store  — Aur  13 
Wheat  ibuH. » 

Other  Grains  bus.  , 
Oar  Loarlliigs; 

Week  Aug.  14.  'raciij 
Tumulative  ^ 

BaUways  F^rntiiqs: 

C.P.R  Gross  WR**k 
Aug.  21 
r  P.R  June 
C  N.R.  Grois  Wpek 
Aug.  21 

r.N.K.  net  Jun® . 

Trad^  In  JuIt: 

Export 

Imports  . 


prodnrts  *n  ali^ad.v  o"tah!ishPd  plant?.  '  lepoitS  to  the  Dominion  Bureau  of  I  Export  108.=i83,343  —  3» 

Th®  s'-erage  gross  output  mt-reasod  Statistics.  In  the  Maritim'S  Provin- j  Tmportn  .  7.5,663, 6»1  -r  3: 

IS’®,  over  th®  .3o<->  inrresse  dunng  fgg  (he  harvest  Is  early  a®  a  result] 

"ndusir?®  '  Development  of  the  prolonged  dry  spell  but  vtelds  ! -^fork  Market- 

Board  in  releasing  th®  aho'-e  figure.®  are  belo'v  earlier  expectations  Pas-  is- tm 

announced  that  fhree-r,uarters  "f  th*  [  tijres  are  dry  while  roots  and  late  ]  Copper— Aug.  25 -Jl  eents  K  •\-  ’  ' 

firm®  included  the  heard  s  half-,  benefit  from  rain  In  '  25— Ont  $1  ia'-rj  Wlnnoeg 

yearly  survey  had  increased  their  *  .  ....  "As  cemotred  woh  rn-resrood’"*  oeriod  ' 

pavrollB  since  .'anuarv  I  Quebec  and  On-tarlo  heavy  rainfall  year  '  -r  spo’ia...g  penoa  . 


_  eluded  from  provincial  authority  are 

commensurate  w-it'h  ihose  which 
.  If\deX  although  I  elating  to  hanking,  may 

be  indeterminate  and  partake  of  the 
—  ■  general  asiiect  or  purpose  of  the 

•P.r.  of  legislation  in  which  they  ar® 
1937  'decr^sp”  grouped.  Th®  powers  in  question  are 
:,39i,9i6.noo  7  3  not  ttf  the  latter  class. 

-n .  ^  "The  nature  of  the  business  of 

i22!963  tons  --'77®;  bankers  is  part  of  the  law  merchant 
119  I  -  13  R  and  is  judicially  noticed.  If  from 
32i.4R5.oni>  »  20  2  (his  busines.s  as  .®o  recognized  beex- 

!.iRR,05.5,ooo  V  R  2  .  eluded  (he  authority  to  receive 
29  22" '04  -■  money  on  tleposit.  to  lend  money  ft' 

6!2^!33o  rr  (  individ'ials  except  upon  the  securi¬ 

ty  of  lulls  of  exchange,  and  gener- 
i..534’2^  -  '9  6  exchange  business,  the 

undersigned  appreheud.s  that  the  pe- 
12  562  000  ^  1  '’Bli'"’  1)usine:ss  of  banking  would  be 

Li9.5!in  t  1  7  not  only  a.ffecied.  but  very  consider- 

I  ablv  diminished.  Yet  these  very 

^3  070  -y  ^  9  * 

'4.35!iR8  97  r  pow  ers  are  in  terms  sought  to  be 

I  romferred  by  the  present  ni  t.  Even 
'75’663'6Ri  V  .31  0  '  the  extreme  limitation  by 

— ] —  '  which  the  attorney-general  'of  Que- 

33.133.659  hec )  would  confine  the  strict  'lusi- 

ness  of  hanking,  the  undersigned  is 
ip.no  unable  to  perceive  that  'the  receipt 

*22vi'w.nP!ppg  ‘  money  from  or  on  account  of  a 
TPspoudirig  ppriod  last  Customer  to  be  repaid  on  demand,  or 
'  when  drawn,  or  by  cheque’  would  be 


sible  looses  under  No  6  above  If  suits. 

I  the  funds  thus  acquired  be  more  - -— - -w 

than  sufficient  for  this  purpose,  the  [Vlerser  Needed 
balance  should  be  paid  into  the  pro-  .  .. 

I  cessing  tax  fund.  m  GulbOllgtimau 

i  9.  If.  despite  the  effects  of  the  Wat-ren’s  Belief 

foregong  measures,  the  carry-over  ® 

shows  a  marked  tendency  to  increase  ontlnued  from  Pap  li 

well  above,  say.  100,000.090  bushels, 
then  the  following  additional  ujeas-  "  that, 

ure.®  should  be  taken.  a  telegram  of  inquire 


(t  I ‘segregation  of  all  low-grade  ‘"f^non  Quebec  Min- 

and  poor  milling  wheat  marketed,  ‘  Mines,  ,J.  .r  Marrenppltad 

this  wheat  to  be  denatured  and  sold  '*’*'  Quebec 

I  for  animal  consumption,  in  the  home  j,-,'*'*®*®'  ’  .  I'Fderstand  our  mining 
or  export  market,  -at  prices  stnetUv  ^^P^rtment  has  w  ritten  Mr.  Dufresne, 
competitive  with  those  of  feed  Deputy  Minister,  that  we  are 

ceasing  operations  when  winter  sets 
(b)  If  the  British  Government  This  Is  done  becaust  of  possible 
were  to  decide  to  store  reserve  w-heat  t  oad-huilding  polic.' , 

stocks  equal  to.  say.  six  months’ nor-  B«‘>'9V'e  cessation  tcmporiir.v.  al- 
mal  supplv  (about  139.909,000  bush-  though  reorganization  of  the  corn¬ 
els)  the  ( 'anadian  Governnient  should  Pany  may  be  neres.sarj  before  re- 
oomsider  the  advusability  of  offering  sumpfton  of  development, 
fhe  Briiish  Governnient  a  large  vol-  ,,  Mr.  V'arren  staled  (hat.  although 
ume  ttf  wheal  at  considerably  less  '  onsolidated  Mining  A-  Smelting  ('o. 


owners  of  the  Abitibi  properties,  i  than  the  current  market  price,  in  re-  <^9es  not  yet  own  control  of  the  is- 

»hiP  does  not  seem  to  be  n  very  j  turn  for  an  undertaking  that  such  capital,  H  recently  took  over 

hicrativp  exchange.  What  the  In-  reserve  stock.®  be  definitely  ear-  operating  control  of  ilu>  property  fc 

come  deheinture.®  'vill  be  worth  j  marked  for  animal  consumption,  "e  ow-n  monies  expended. 

f>nce  ihey  are  accepted,  nobody  '  save  in  time  of  emergency.  JlieTc  is  the  making  of  a  majf 

know  s.  Canada  Steamship  Janes  ,  It  seems  improbable  that  any  such  operation  in  the  (  liibnug.amau  dl 

call'd  them  preferred  .®4iares,  and  :  reserve  stocks  will  be  accumulated  *9'et  of  Quebec,  in  the  belief  of  M 

Ihey  fell  immediately  from  59  lo  as  long  as  world  wheat  prices  re-  barren.  A  srheme  ts  no'v  und' 


12.562,000 

1.19,5,111 


knows.  Canada  Steamship  Janes 
call'd  them  preferred  .®4iares,  and 
Ihey  fell  immediately  from  59  lo 
about  19. 


reserve  stock.®  be  definitely  ear-  operating  control  of  the  property  for 

marked  for  animal  consumption.  monies  expended. 

save  in  lime  of  emergency.  JlieTc  is  the  making  of  a  major 


A  srheme  ts  no'v  iind®r 


out  19.  I  niain  at  remunerative  levels.  .Most  consideration  foi  the  combining  of 

If  good  limes  are  to  come  for  '  people  in,  Europe  would  accejit.  the  Die  properties  in  the  area  in  oider 


the  paper  industry,  the  debentures 
will  (trobably  stay  around  J90,  Imt 
they  will  not  go  very  much  above 
that,  wherea.®  the  shares  may 
climb  much  higher  than  their  face 
value,  ajid  J  therefore  propose  that 
the  old  bonds  remain  Intact  and 
the  accumulated  interests  be  paid 
III  preferred  shares.  If.  at  the 
beginning  the  company  u®  short  of 


funds,  it  could  lie  stipulated  that  j  rented  by  the  published  opposition, 
.also  in  the  future  for  a  certain  *  certainly  find  some  of  my 

length  of  time  fhe  bond  interest  I  reasr>ns  published  there.  t  pre- 
"ould  be  paid  in  preferred  share®.  ]  fc  ver.'  much  lo  .®ta.'  w-ith  the 
I  hope  Mr.  Riplet  'vill  find  a  bondholders  committee,  hut  Ihe.v 
way  of  changing  his  plan  before  |  must  come  out  w-ith  a  plan  that 
it  is  presented.  If  that  cannot  be  '  does  not  make  this  impossible 


-  -  lo  pro'ide  sufficietii  itp  for  .a  con¬ 

done,  please  note  that  my  five  central  ing  mill  and  .smelter.  Acrord- 
bonds  should  be  voted  against  it.  Ing  to  Mr.  Warren,  lo  put  (n  a  mi'l 
P.S.  Since  I  wrote  the  aJiove,  and  stiieller  w-ould  require  ?®vpn 
The  Financial  Times  issued  Hinder  j ears’  ore  in  sight,  a  figure  not  yet 
date  of  Augu.5t  61  h  came  to  hand  uncovered  at  '  onsolidated  fhibou- 
and  J  see  that  there  is  quite  an  ganiaii  Taking  the  area  as  a  'vhole, 
opposition  to  the  Ripley  Plan.  Be-  the  situation  w-oiild  hr  more  mter- 
ing  far  away  from  f’anada.  J  do  esting. 

no)  know  'vhat  interest.®  are  pre-  Mi  Warren  points  out  that  any 
Rented  by  the  published  opposition.  statement  that  de' eIoi>nient  oid  niit 
bu)  I  certainly  find  some  of  my  Justify  :i,n'-  expansion  of  operation, 
reasons  published  there.  t  pre-  |  probably  meant  m  relation  to  (he 
fer  vei-y  much  lo  .sta.v  w-ith  the  i  building  of  a  concentrating  mill  and 
bondholders  committee,  hut  Ihe.v  i  smelter.  So  trouble  should  be  ex- 
must  come  out  w-ith  a  plan  that  |  perieneed  in  securing  pow-er  from 
docs  not  make  this  impossible  j  one  of  the  hydro  compani®.?  no-w  op- 
for  me.  I  crating  In  Quebec. 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 


Pof/ycoc/i.  A ■iApJ' 1^6,000. OO'O. 
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Nt:ws  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


Canada  Life,  First  Canadian  Life 
Company,  Observes  90th  Birthday 


Monarch  Life  Reports 

Wide  Gain  In  Business 


Last  Northw*«f*rn  Mutual  dlilribuled  $1,143,7JT 
iB  dMdaads  to  Mb  poUeyhoMers.  flt  n  rsiuM  ih* 
actual  eoBt  of  Hr*  lacuroBeB  on  thou*ond»  of  Con  a* 
dloa  heme*  and  bu«la*8*e*  wo*  cubstantlally  reduced. 
Esquire  of  cur  Nearest  Office. 


i  Winnipeg.  —  with  u-rltfen  buMnerf 
j  up  15%  and  paid-for  busin.-iSf  rscord- 
i  lag  an  increase  of  2S%  over  the  cor- 
:  responding  period  of  I'l.'lfi,  *he  ?;rst 
seven  nsonths  .of  19.37  n-as  a  period 
of  continued  progresr  for  Th'-  Mon¬ 
arch  Life  Assurance  Compan- 

The  company  celebrated  im  .9fith 
anniversary  last  rear,  another  mile- 
post  «’9*  passed  In  Aurust  v-hen  po¬ 
licy  N'o  100,000  u’as  Issued  b”  the 
company. 

An  Increase  of  $200  in  the  average 
sire  of  policy  written  to  date,  and 
an  Increase  In  agents’  earnings  of 
5.5%,  Is  also  reported  b’’  o  <*  r.um- 
ming,  general  manager  of  the  com- 1 
paay. 


EttaMCHtS: 
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ViMarIt 
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[  Aufruftt.  21,  1937,  marked  the  90th  Canada  Life  has  three  bead 

I  acniversary  of  the  flrpt  Canadian  j  office  buildings,  and  now  occupies 
Life  Aesurance  Company,  the  Can-  the  fourth.  Its  heaA  office  staff  to- 
ada  Life.  Hugh  C.  Baker  was  the  day  totals  approximately  700.  Its 
fouoder.  first  president  and  first  pol-  branches  extend  from  ccast  to  coast 
Icyholder  of  the  company,  which  he  to  Canada,  are  located  to  leading 
launched  Aug.  21, 1847.  I  cities  of  the  United  States  Including 

The  company’s  original  offices  j  Hawaii,  in  Great  Britain  and  North- 
wera  located  in  a  small,  rented  room  ern  Ireland,  the  Irish  Free  State  and 
over  the  Mechanic*  Institute  in  Ham-  N’ewfoundl.and. 

llton,  Ontario  The  entire  office  staff  The  company’s  greatest  growth  has 
consisted  of  Hugh  C.  Baker.  The  dl-  occurred  in  the  past  17  years.  During 
rector*  served  without  remuneration,  that  period  it*  aeset*  have  been  more 
George  Baker,  brother  of  the  found-  than  trebled,  having  toereaaefl  from 
*r,  a*  general  agent  for  the  company  $76,000,000  on  Dec.  31.  1920.  to  more 
appointed  agents  and  medical  exam-  thaa  $252,000,09  In  Dee.  31,  1936.  The 
toers,  lectured  to  the  public,  on  the  greatest  increase  to  the  company’* 
Bubtect  of  life  insurance,  and  did  buslnes.s  In  force  has  also  been  ef-  * 
many  other  assorted  lobs.  In  Its  fected  since  1920,  having  almost  tre* ' 
first  year  136  policies  for  a  total  of  bled  in  the  paat  17  years.  On  Dec.  3l. 
$238,000  were  placed  on  the  com-  1920,  the  total  business  in  force  was 
pany’s  books.  $276,000,000.  while  on  Dee  31,  1936. ! 

During  the  pa«t  ninety  years  the  t  It  amounted  to  $314,000,000.  ■ 


Seen  In  Steadying  Of  Sterling 
Price  Of  Geld  On  Parity 
Of  Dollar 

GOLD  IMPORTS  UP 


Insurance  In  Force  At  End  Of 
June  Up  $73,000,000  At 
$2,848,000,000 

ASSETS  AT  PEAK 


CH.ARTE.IEO  IJ»* 


{RreCMainel^mnce  0n^tn 

Guaranteed  bv  the  Phoenta 
Ine.irance  Company  .ef  Hartf'trd 
Total  Saeurtty.  $42, 23^.838  12 
CANADIAN  DEPARTMENT. 
MONTREAL 

A.  H.  VALLANCF.  S.  M.  ELLIOTT 

Joini-Managor  .fpint-Managar 

GEO.  LYMAN  &  SON  Ltd 

Cenaral  Afenta 

MeCILL  BLDG  .  49S  McGill  St, 
MONTREAL 


For  First  7  Months  Of  1937 
July  Sales  Up  3  Per 
Cent. 


panies  in  the  United  States  fcr  toe  f'**  2  I 

same  period  j*  S%  and  to  Canada  “  Sales  of  new  ordinary 

6%  life  Insurance  In  Canada  and  New- 

Group  assurance  shows  a  remark- 1  fcundland  ♦otalled  $32,364,900  in 
able  increase  for  the  year  with  over  |  July,  an  improvement  of  3%  ever  the 
$44.0riO,nf>fl  of  new  business  tc  date.  |  $32'573.0(K»  reported  In  the  same 
At  the  end  of  .Tune  assurances  in  j  month  of  last  vear.  according  to 
force  stood  at  $2,843,009,900  an  in-  j  returns  compiled  by  the  Life  Insur- 
creaee  for  the  first  six  moa'hs  of  i  Sale#  Research  Bureau.  For 
the  vear  of  $73  millions  over  toe  tv,®  first  seven  months  of  the  current 
figure  at  toe  end  of  last  year.  j^ear  sales  totalled  $225,100,000  as 

Income  from  interest,  dividends  j  compared  with  $220,109,000  in  the 
and  rents  Is  o'^er  ten  per  cent,  larger  j  game  period  of  1936.  an  increase  of 
than  for  the  same  period  to  1936  j  $4,991,000. 

while  total  expenditure#  are  down  |  Detailed  .Tuly  sale*  by  provtacas, 
about  four  per  cent  the  net  effect  1  based  on  retu.ms  by  IS  companies 
for  the  first  seven  month?  to  excess  j  having  $7,%  total  insurance 

inceme  ^over  expenditure#  bein,g  |  m  force  exclusive  of  group  tosur-  i 
nearl’-  $59  million*,  which  repre- 1  ance.  annuities,  pension  bonds  with-' 
sent?  the  increase  in  ledger  asset?.,  j  ou*  insurance  relnsuranoe.  revivals,! 
Total  asset?  of  »he  company  now  |  etc  ,  were  as  follow*;—  I 


See  No  Need  Major  Changes  I 
Automobile  Insurance  Field! 


To  Discourage  Coc 
Ranks  From  Selling  Ci 
ment  Bonds 

yew  York. 


ESSEX  &  SUFFOLK 

Ff/nitshle  Insurance  Society, 
Tlmlfed  of  Fneland 
F.,?TAfiLI.tHED  A. '  O.  '80J 

FIRE  TNSl  RANGE 

Everv  P'^.iey  hacked  by  great 

r*>90ur‘*«s 

CANADIAN  omCE.  MONTREAL 
C.  E-  SA.VDERS,  Managrer 

GEO.  LYMAN  &  SON  Ltd 

Gep.eral  Areata 

M.-CILL  RLDG.  4S.»  McCIil  St., 
MONTREAL 

Paare-  MAraaotts  5241-42 


Ann.ounc.esent  of  9 
new  Federal  Reeerve  Bo.trd  policy 
of  reducing  Reserve  Banks  discount 
rates,  aimed  to  part  at  encouraging 
commercial  banks  to  borrow  at  the 
Reserve  banks  rather  than  selling 
Government*  when  in  need  of  re¬ 
serve*.  follows  by  only  a  couple  of 
weeks  a  minor  ‘‘squeere’'  In  the 
New  York  money  market,  k  few  of 
the  local  commercial  bank?  w#r6 
forced  to  borrow  "federal  fund?' 
from  other  bank*  to  orde*  *r>  meet 
required  reser'-es  kept  at  the  Re- 
serve  Banks. 

There  w’ere  no  important  ?ho-t- 
ares  e»  th*i  time — and  since  toen  the 
i  reserve  position  has  improved— bu* ; 
I  that  situation  gave  a  hint  a?  to  whatj 
!  might  develop  later  in  the  Fall  v.-hen 
I  hdped-for  expansion  of  business  | 
I  looms  and  normal  seasonal  in- ! 
I  crease  in  currency  la  circulation  are ' 
apt  to  mop  up  excess  reserves  | 

Total  of  excess  reserves  in  Ne«  ' 
Fork  now-  i*  around  $120,090  OOO  ' 
This  compares  with  the  recent  low 
of  about  $40,000,000  and  wito  more  i 
than  $500  000  000  prior  to  the  fina'  ' 
-Mav  1  increase  to  reserve  require-  i 
mente.  j 

The  two  chief  factors  likely  to  af-  i 
feet  excess  reserves  this  fall — com-  ■ 
mercial  loans  and  currency  —  have: 
already  started  their  upward  trends  ' 

Commercial  borrowing.^  of  New : 
York  City  reporting  member  banks 
gained  $29  099,990  in  the  week  end-| 
ed  August  18.  This  was  the  third 


Superintendent*  Of  Insurance  Consider  Suggestions 
Submitted  By  Wawanesa  Mutual  Representative  — 
To  Make  A  Further  Study  —  Possibility  Of  New 
Mortality  Table  Seen 


The  steady  fa!!  of  the  sterling 
value  of  the  dollar  does  not,  In  it¬ 
self,  suggest  any  decision  to  aban/- 
don  official  support  for  the  United 
fitates  currency  unit,  which  is  re¬ 
flecting  pressure  from  events  which 
have  no  connection  with  official 
views  of  policy.  1 

These  factors,  however,  will  cease  | 
to  operate  before  long,  when  the, 
seasonal  demand  for  dollars  should! 
•.'cverce  toe  present  tendency.  There ! 
fccmr.  *r>  be  some  reaso-n  to  believe! 
this  Is  being  steadily  but  not  com-  j 
pletely  resisted  bv  the  equalization  j 
fund  The  dollar  now  is  at  it#  iow-| 
eft  sterling  value  since  last  Septem-! 
her  and  may  easily  decline  further! 
before  toe,  *ide  turn?  in  toe  Autumn  I 
British  Hold  I.>nportf  Up  i 
Gold  imports  by  Great  Britain  in ; 
July  totaled  £44.05.5,856.  making 
£211.985,158  for  the  first  seven, 
months  of  this  vear.  .against  £l35,'j 
453  828  correfpondingly  in  1935.  Ex-; 
ports  of  the  metal  in  .Tuly  were, 
£18  887.757  making  the  seven-: 
month  total  £  155,529,037.  against  i 
£39.394.190,  I 

Yet  gold  Inaportf  In  the  seven' 
monthr  amounted  to  .€56.456,116.! 
as'ainst  net  imports  of  £19,5  059.638; 
for  the  tame  period  to  1936  To  July.’ 
31  exports  to  to*  United  States, 
.amonted  to  £143.255,401.  against; 


I  Reference  was  made  in  the  report 
j  of  the  standing  committee  on  auto- 
I  mobile  insurance  legislation  and 
I  standard  forms,  submitted  to  the  an- 
!  nua.l  meeting  of  the  Association  of 
I  Bupertotendents  of  Insurance  of  the 
i  Provinces  of  Canada,  held  in  Toronto 
;  during  the  past  week  to  a  nuinhcr  of 
I  submissions  made  by  ilaior  Howell 
:  Smith  of  the  Wawanesa,  Ifutual  In- 
I  sura  nee  Co.  regarding  a  proposed 
I  new  method  of  writing  automobile  in- 
i  Eurance 

i  These  submission?  in  general,  pro- 
I  vlded  that  motor  vehicle  operator's. 

;  permits  be  not  issued  to  person?  who 
!  are  un,able  to  provide  evidence  of  fi- 
n.anclal  responslbilltv.  toe,  premium 
rate  structure  should  be  based  upon 
the  drP’er'R  usual  m.ileage,  i  *  .  expo-  I 
sure  to  toe  road:  the  owner’s  policy! 
should  be  more  restrictive  as  regards  : 
»he,  "omnibus  clause"  and  that  the  j 
■''’awanesa  Mutual  Insurance  Com- ; 
pany  or  any  other  company’  should  be  ' 
permitted  to  issue  an  ov-ner’.s  form  | 
of  motor  vehicle  liability  policy  to; 
cover  the  named  Ine^red  and  speci- ; 
fied  members  of  his  family  only,  by ! 
excluding  from  the  policy  the  opera- 1 
tlen  of  the  insured  motor  vehicle  by  j 
all  other  persons  ! 

It  was  pointed  out  by  T.  .T.  Aga,r, ' 
K  C..  representing  the  Wawanesa  ■ 
Mutual  t'Jo.,  before  the  as sociatiou 


'  fer,  allow  or  c.onnive  at  the  use  of  j 
i  the  automobile;  (bt  by  any  person  ’ 
:  who  Is  not  for  the  time  being  qualified  I 
j  and  authorized  by  law  to  drive  or 
;  operate  the  automobile  "  j 

-A  case  had  arisen  In  British  Col- : 
1  umbia,  the  report  said,  where  the  to- 1 
,  sured  owner  of  a  motor  vehicle  had  i 
j  turned  over  the  wheel  to  hit  com- 
'  panlon  passenger  who.  it  transpired, 

!  wa.,5  not  a  licensed  driver.  An  acci- 
,  dent  occurred  while  the  unlicensed 
j  driver  operated  such  motor  vehicle. 

I  The  question  was  whether  the  Insur- 
’  ed  owner  who  loaned  his  motor  ve- 
!  hide  to  the  unlicensed  driver  could 
be  held  liable  to  the  Insurer  for  re- , 
imbursement  of  toe  amount  paid  by  | 
it  to  the  injured  third  party  claim-  j 
ant  for  breach  of  the  statutory  con- 1 
dition  referred  to  ; 

"The  matter  ■'  said  the  report,  ’’wa*  ■ 
referred  to  several  counsel  for  com-  j 
ment  and  opinion  was  expressed  that ; 
so  long  as  The  Insured  owner  who  ^ 
loaned  his  car  *0  an  unlicensed  driv- 1 
er  had  no  reason  to  believe  that  such  1 
driver  was,  in  fact,  not  authorized  to  1 
drive,  he  would  act  be  liable  to  the  j 
insurer  for  reimbursement  of  ther 
claim,  but  the  unlicensed  driver  ■ 
would  himself  be  liable. 

"M’ifb  this  explanation  vour  stand- 1 
ing  committee  canie  to  toe  conclu- ; 


1S3T  '  ■*  - - 

I2..SD1  flo?  ;  p.hases  of  .administration. 

:  eJfi'rtSS !  -®  Finance  Ch,ir*e' 

1,79?  nee  itteapt  has  been  m.adc  to  glv, 
I4,i23.0fn '  coEdenfed  tabular  form  .r  sumi 
Min*  nnn  ’  Dominior  Govc-mm’c-ct 

i  226. one,  a?  of  .July.  1.^36.  The  in 

sn^.nne:  tant  section  on  Subsidie?  .and  L 
i  to  the  Provinces,  has  .il.co  been 
132  364  one  T^bded 

_  I  The.  operations  of  the  Banl 

. I  ■  C amada  are  now  establtfhcd  in 


Staff  Acnointments 


The  Canada  Year  Bock 


RANK  or  >'0T.4  SCOTL4 

D  R.  Platt  ha?  been  appcinfed 
manager  at  toe  London,  Cn* ,  branch 
of  the  Bank  of  Vova  Scotia. 


A..  — .  t..  ..  -  .  ' ijii?  war  10  reca 

GtUwa  -  The  publlcatloa  of  the  t.er  on  Turrenev  B 
19.-  cdlUor,  of  the  Canada  Year;  vustments  will,  no  doub' 
Book,  published  bv  authorization  of|  j,rv  frow  time  to  t>me  t 
toe  Hen  w,  D  Ruler  Minister  of,  ^^0  main’ Ltu?es 
Tr,ide  and  Commerce.  Is  announced  |  ,„j,j  fp,-i-jre  tor 

by  to'  Dominion  Bureau  of  STatl*-|,f,  ^  spec'a'  "-Tir 

R  T  T«ach  formerly  manager  at ,  tic?.  The  Canada  Year  Book  Is  the;  gaptj  „(  Canada  .a-nd' jt 
Conkstowu,  Ont  ,  branch  of  toe  |  official  statistical  annual  of  tosj  (jjjp 
Royal  Bank  of  Canada,  ha?  been  ap- :  country  and  contain*  a  thoroughly  j  contoibutes  to  -3  r 

pointed  manager  at  Sault  Rt.e  Mane,  |  up-to-date  account  of  the  natural!  e«anding  of  toe' position 
Ont.  Queen  and  Bruce  branch,  sue- 1  resource?  of  toe  Dominion  and  tholri  uons  of  toe  Bank  on  the 
readme  ,T  D.  Tipton,  who  retiree  on'  development,  the  history  of  thej  ^^neral  public 

pension  I  country,  its  institutions,  it*  demo-;  ’  * _ ' 

<  I  Lancefield.  formerly  of  head ,  graphy  tIio  different  branches  of:_^  tu  M  o  • 
office  has  been  made  manager  of  the  |  production,  trade,  transportation.  \  '  R'*®***™  laew  tSuames 
1179  Yong*  street  branich.  Toronto.  !  finance,  education  etc. — to  brief,  aj  Continenfal  Life 

I  comprehensive  study  within  the:  - - - 

i  limits  of  a  stogie  volume  of  the  8o-|  bii5!3<«s  written  b 

1  rial  and  economic  condition  ef  toe  ■  tlneetaJ  Life  Insurance 
I  Dominion.  This  new  edition  has  |  the  month  of  July  ehc 
I  j  been  thoroughly  revised  throughout  j  crease  of  6.1  per  cent  ov 
i  and  Includes  In  all  Its  chapter*  tliei  responding  month  of  last. 

!  latest  information  available  up  to :  the  fu-st  7  months  of  1931 
I  toe  date  of  going  to  press.  !  ness  written  was  9.2  per 

j  The  1937  Canada  Tear  Book  ex-jof  tie  same  period  in  19 
[♦end?  to  over  1.199  pages,  dealingj  A  fe-ature  of  toe  compa: 
I  with  all  phases  of  the  national  life;  for  the  current  year  hai 
'  and  more  especially  with  those  sus- '  wide  expansion  to  first  ye; 
i  ceptiblo  of  statistical  measurement '  collections.  This  euggest 
•a  sTatietieal  summarv  of  the  pro- :  hiarbor  premium  das?  of  1 
1  gresf  of  Canada  is  included  to  toe  j  more  busine.ss  paid  for 
to*rcductorv  matter  This  give?  a  1  During  the  month  of  Juh 


Rates  of  Exchange 


Business  in  the  West 


Weekly  Report  c?  thu  CsaaatcB 
Credit  Sltn’B  Tns**  .Assoelattnn 


tTinaipec. — T’holesale  grocery  £nd 
mea.t  sale#  about  the  same  as  l.ast 
week  being  still  rather  qule*  due,  to 
the  holiday  season  Fruit,  confection¬ 
ery  and  tobacco  sales  good.  Sales  .of 
boots  and  shoes  fair.  Drx’  goods, 
fairly  good  Hardv-are  and  machln- 
erv  sale*  onlv  fair.  Sales  of  knit 
goods  fair  Stationery  houses  report 
salee  good  and  improved  over  last 
year  Paint  sales  good  All  lines  of 
the  automotive  trade  fairly  good.  Re¬ 
tail  tr.ade  fairly  good  Current  col¬ 
lections  fairly  good  but  old  accounts 
still  slow. 

Regina. — i^Tiolesale  groceries  fair¬ 
ly  good  Dry  goods  quiet  Hardw3.rA 
only  fair  Retail  trade  rather  quiet. 
Current  collections  ta.lrly  good  but 
old  accounts  verv  slow 
Jfoosft  .law. — MTioles.ale  and  retail 
hardware,  business  quiet,  i^'holefn.le 
groceries  fairly  good.  Retail  gro-  i 
ceries  fair  lUholesale  grocetles  fair.  ! 
Dry  goods  fair.  Collections  fair.  j 
fiatkatoon.  —  55’Tiolrr,ale  groceries 
show  sales  fairlv  good,  with  other  I 
lice."  of  tra.de  generally  f.air.  Col-  | 
lectiocs  fair.  i 

Calgary, — Foeds+uffs  Belling  to  Just  I 
f.air  •’’olume.  PoliTlca!  iincertointy  | 
undoubtedly  restricting  ciedit  a.nd  i 
purchasing  power  Practlcallt/  noth-  ' 
ir,g  being  paid  off  old  past  due  ac- j 
counts  and  current  S3.1e3  being  re- ! 
stricte.d  to  short  terms  j 

Edmonton.  —  ■'^toolesale  grocerlee  1 
fair  Fruit  confectionery  and  tobac- , 
CO  lines  ra,*her  slow  for  this  time  of  1 
frear.  Furniture  sales  not  meeting  • 
wito  usu.al  good  response.  Clothing  ■ 
ond  boot?  and  shoes  fairly  good.  .An-  ! 


TO  DEVELOP  TOrni.ST  nSRING 

Raint  John  —  A  '•c.-nmltt**  rerre- 
sfentlng  various  pubU-  hod!**  ha? 
been  rortned  to  ror.?-der  way?  and 
mean?  for  developing:  a  deep  ?ea 
!ng  orsanizatlon  *♦  ?»!nt  John  for 
the  bent-fit  of  to-irlft?  syr, 

oessful  fishing  exp-rlment?  'made 
along  the  coast  ihsrtlns:  the 
coastal  ■"•ater?  and  iooatinn  of  fiah- 
Uig  ground.?  will  b?  aqions  th?  first 
etep?  »ak»n 
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TO  BEGIN  OnEnO*®  WORK 

Fort  William.  —  Tis,'.  ar.1  .Tr-.dg- 
ioft  equipment  of  the  >:a!ic.ral  Dock 
and  Dredging  Corporation  -of  Cumber’ 
have  arrived  at  the  Lake  he  ad  to 
begin  dredging  work  In  th«  local 
harbour* 


COKE  pRooronoar  higher 

Toronto  — -  Rroduetiop.  of  coke 
Onf.r.rlo  durln.e:  The  first  f’’-- ?  mon' 
of  the  t-?,or  amounted  ts  T37.76T  to 
an  Increaje  of  J5.ht4  f-n?  over  ( 
outp'it  for  th*  prev,o-j9  •imi 
period. 


Bank  of  Canada  Statement 


The  weekly  ?t-jtcment  of  the  Bank  of  Canada  show?  .an  incrcnfs  of 
$1  276,737  in  Domlalcn  and  provincial  short  term  fcouritie?  ■'vhiic  other 
securities  gained  $1.096,96C  Not,?*  In  circulation  gained  Si. til  848  Domi¬ 
nion  government  deposit*  up  $4,022,385  and  chartered  bank  deposits  down 
12.015  495. 

Compared  with  »■  year  ago  sterlln,?  arid  U.  S  funds  .are  up  54,107.09$, 
shor*  term  securltie?  up  $11,219,811  and  other  Dominion  and  provincials 
'tp  $13,735,825  y.'otes’  in  circulation  increased  $40  509,429.  Domuiion  gov¬ 
ernment  deposit*  $2,677,377  and  chartered  bank  deposits  dropped  $6,459.93.5. 

ASSET?!  Au*.  11  Auy.  18  Ch»r.g*  !r  •  ''ba.-.cc  I  ■.  ye»r 

1-  Rttaferv’iaii  St  ^  v 

Gold  oo'n  ar.d  b-Jl’dcn .  t79.4'«,«08  ir«l.*0'.3M>  +  -r-  .SO-SU 

Silver  bullio.t . . .  2.558.MS  S.c3S.'43 

Stclir.- »-J  U.f.  furde .  22,146,1(14  e.3,JS9.4»*  S.T4’.?23  +-  4.10T.9?* 

GcM  Stand  rnu.rtrirj  .  M61  484  —  —  2.113 


Bank  Clearings 


■  a.  SubsMt»ry  Ccln  . .  IJ.9.33* 

I  4  AJv»r.ce*  t<s  gocems.-.att.  etc  . .  •  ■  ...  . 

!  6.  lovejttp.tf.-itt; 

!  ('a)  Dom  and  Prov.  abort  teno 

i  .  KI.SeT.ITa 

i  lb)  Other  Dca.  and  Prov. 

I  iccurltlea  . .  94,439,629 

to)  Othor««ciiritt(-s  .  9,99.6,06- 

Tofa!  lavcatmc.-.ts. . .  146,940,6’? 

'  Bank  Prr.v.l'ca  .  6.6-  , 0?' 

?  KV.  other  assetr  .  6,4?3.  84 

TOTAL  ASSETS .  6o3.59.3.iei 

LLtBILlTIES: 

1.  rapUal  paid  up  . 19,109,999 

4.  Rwtfund .  ■:4J,t!'6 

3.  Notes  !?  clrculatlor.  .  l<2.S6o.061 

4.  Deposits; 

lai  i’-mlclnn  . .  22,139,5.69 

ibl  Pro%i,-.cia!  . . 

(cl  Obart«.-ec  tanks  .  174,269,395 

(d)  Other  83T.337 

TOT.AL  DEPOSIT?  _  19?,2"9.304 

.6.  Ltabi'.ltlet  payaole  abroad  .... 

6  .a!!  other  liabi'.ltiee  . .  2, '.16, 180 

TOTAL  LtABlLITIE?  -  .  363,603.161 

Ratio  of  net  -erervp  to  ro“.-s  a-d  deposit  liabi'  t>.- ' 
previous  Week  and  66  21  per  cent  in  the  preceitding  yea; 


Dank  cltarinjf  In  Canada  tor  the  eodlrg 
Aug-js-.t  19th  and  cnaiparleone  with  a  year  ago 


6  Kamiltos . 

7  Quebec  . 

8  London . 

6  Ha'ifaz  . 

le  ,  Calgary . 

11  Saint  John . 

12  .  Victoria  . 

16  Erantford . 

16  Ki.iprton  .  . 

1 7  Peterborough  . . 

I  23  Sherbrooke  ... 

24  Kltshcnor  .... 
29  Mooip  Ja  *•  ... 

80  Now  Weftmiaster. 

35  Moncton  . 

39  Chathaa  . 

42  Sarnia  . 

382  Sudbury  . 

600  Prince  .Albert.  . . . 
679  Lethbridse  .  . . . 


Distilled  and  Bottled  by 

Distillers  Corporation  Limited. 
Montreal 


Blended  and  Bottled  by 

Distillers  Corporation  Limited,  Montreal 


Joseph  E.  Saagram  &  Sons  Limited,  Waterloo.  Ont. 


201.tS2.3l6 

169.338 

-4^ 

4r 

»-  4,801,6.6 

—  27.749 

-  1.000  000 

40,807.2*3 

41.884.999 

4.  1.278,79* 

+  11,219.811 

fl4,439.fl20 

P3.8*T,700 

11.002.027 

i.ons.9^^ 

4-  13.736,828 
■+•  i!,002,ea; 

146,94e,6'9 
6.3-, 0?  5 
3,4?3.-S4 

!46,*63,'.3? 
-19,-82 
3.109  230 

-  1,-23  9-9 

-  sa*;- 
374  554 

4  36,9,57,66.3 
-i-  466.513 

+  3.3.14.-42 

863.503.161 

8,66,'S3,639 

T  8.239.460 

38,642. *46 

10,100,900 
743,7 1? 
142.366,061 

10.100,000 
7l3,-15 
144,1 76.909 

+  i.s:  1.81.3 

-t-  6,100  000 

1  570.621 

t  40.509.423 

22,130,5.69 

26,292.944 

4.  4.922,885 

-I  2,877,377 

174,260,895 

837.837 

1-2.246,403 

824.1.37 

—  2.916,406 

—  13, ’00 

—  8.45'9.085 
-r  198. '70 

!f*9.2T2,4?^ 

-►  1.998.281 

—  6.332.337 

2,'.16,ie0 

2.410. ‘20 

-1,689 

—  2  134,120 

10 
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WHEN  THE  DRINK  CALLS  FOR  GIN 

^OM  OAii  fiOiinoN’s 


CFNIJINt 


DISTILLED  AND  BOTTLED  IN  LONDON,  EUG.,  FbR  168  YEARS 
BY  TANQUERAY,  GORDON  CO..  LTD-^  THE  bARGEST  GIN 
DISTILLERS  IN  THE  world 


'  tracing  th?  fror.’.  r’.iim  A 

63107  op  to  othpr  fKiirp.f  T  lo  ‘'a'" 

'  or.iblfi  .=!tr>irf!ire?  npppar  on  lb’? 

I  Clair.’  ari  tho  r’.’iorit.v  .f  wo.’-k  ha? 

been  perfornod  on  th”?!’  i’  i?  ?t.atoi].  , 
,  .A  te?t  pit  ?!ink  on  tho  l.a’.iro  puart.’ 

I  ’’eln  .ehowpd  the  voir  to  "'iden  to  .I, 3 
;  ft  In  n-ldth  hut  .a??av?  ’’•ere  ’.o-  cr-  ' 
j  cour.aging  aUho'j.eh  the  .drucnire  is 
'  stated  to  be  favorable  The  other  , 
showinj:  consi.^tinj;  of  a  n’jmber  of , 

I  duartz  strinaer?  ha.?  been  traced 
ea.st  and  west  of  the  r.iain  5howin.3.  i 
but  sample.?  taken  j.t  this  point  gave  | 
low  value,®  Further  work  on  the 
showing  on  elaini  A  6311<'  has  been  j 
.  recommended  by  .A.  L.  Hannam,  of  . 

'  Hannam  Exploration.  lAd  i 

('ontinuainee  of  the  pre.spct  drill  ■ 
campaign  will  be  deiermuied  on  the 
report  of  Heber  Bambrick,  geclog-  ; 


Sigma’s  July  Output  At 

New  High  Of  $107,436 


Net  Production  In  6  Months 
Reported  At  $1,008,081  — 
New  Plant  By  October 


Toronto  Buroau  T!>»  FlB*ne!«!  Timer 
Toronto  —  Production  at  Sigma 
Mines,  subsidiaj-.v  of  Dome.  In  Jul*' 
established  a  new  high  record  at 
J107.4S6,  as  compared  with  S34,110  in 
the  preceding  month  and  131,815  in 
May  The  mil!  during  the  month 
handled  llcihie  tons  of  ore.  also  a 
new  peak,  although  grade  of  ore  was 
slightly  lower  at  J7.87.  as  compared 
with  11.663  ron.s  milled  and  grade  of 
$3  03  per  ton  in  dune. 

-At  the  end  of  the  month  the  mill 
was  operating  at  a  rate  of  480  tons 
per  day  Output  since  the  mill  com- 
monred  operation  on  March  17  last 
totals  $331,124  from  43.632  tons  of 
ore  treated,  with  grade  of  $7.57  per 
ton 


Acquires  Option  On  51%  Of 
Capital  Stock  Of  Larder 
Lake  Company 


Although  operations  during  the 
first  half  of  1937  at  the  Beattie  Gold 
Mines  were  adversely  affected  hv  a 
slide  of  accumulated  stripping  into 
the  glory  hole  metal  production  and 
operating  profits  were  higher. 

During  the  period  277. 8bo  tons  of 
ore  ’vere  milled  against  269,380  in 
the  first  6  months  of  1936.  Gross 
met.al  production  was  $23,000  higher 
j  at  $1,203,319  and  after  deducting 
I  marketing  costs  of  $195,238  net  meta! 

I  production  was  up  at  $1,008,081  from 
I  $981,802.  C'peratlng  costs  absorbed! 
'  $5''7.320  and  operating  profit  of  j 
$410,781  remained  an  Increase  of 

$14,000  over  1936. 

Comparative  figure.®  follow  here¬ 
with:—  ' 

Tan..  Juns,  Jan.,  June  : 

1937  1936 

Ton?  Ore  Milled .  ?7r,sno  269.389 

Metal  rrod’jctlon 

'Grc..®«)  .  ,  Sl.203.319  11,179,437 

Les.e  Marketing 

Charges  .  195.233  197, SS5 

Metal  Production 

(N'et)  ...  51  OOS.nse  $  981,393 

Operating  Costs  .  S97.319  nS9.226 

Operating  Profit 

for  Period  .  .  5  41!).t61  %  3.36. .575 

In  'h»  abovo  figures  n."'  allewar.e?  ; 
has  b»en  made,  for  ‘axes  nr  depre- 
clati.on. 

The  report  of  the  board  of  direc-  | 
tors  follow?  m  part:  I 

'Operations  during  the  first  half  of  | 
1937  were  adverselv  affected  by  a  , 
slide  of  accumulated  stripping  into  : 
the  glory  hole  (in  Tunel  Normal  , 
operation?  continued  'hereafter  1 

"The  Boasting  Plan*,  now  under 
construction,  should  serve  to  reduce 
the  marketing  costs  verv  consider-  : 
ablv  and  under  present  economic 
conditions  correspondingly  greater 
profits  .should  ensue  If  is  believed 
'hat  this  plan'  will  be  in  operation 
in  October.  It  is  not  anticipated  that 
the  daily  milling  rate  win  .exceed 
1.800  tons 

"Quarterlv  statements  similar  to 
the  above  wii]  be  issued  hereafter.  ' 


Values  On  165  Foot  Level  Run 
As  High  As  $11.20 
A  Ton 

PREPARE  MILL  PROGRAM 


Toronto  Bureau  The  Financial  Tlmea 

Toronto — Drift  on  165  foot  levels' 
■  pa  Cadillac  Mine  which  w.a?  re- 
yi.tp.a  ]9sf  ’’’eek  .as  having  encoun- 
red  ‘  C'  orebody  approxima'eiv  go 
et  e.arlier  tha.n  was  expected  con- 
jues  In  good  ore  according  'o  word 
ceived  from  D  Denny  resident  en- 
cesr  On  Augiast  l^th  Mr  Dennv 
no’-'s  'hi-ee  assavf  across  drift  fare 


Gold,  Nickel,  Copper  And  Lead 
Leaders  In  Five  Months 
Record 


PREFERENCE 

FOR 

GORDON’S 

(S  A  TRADITION 
IN  ENGLAND... 

AND 

IN  CANADA. 


outright  SO.noo  shares,  of  Ches-  Ottawa  _ Vew  production  records 

'  I  tervtlle  and  hold  under  option  an  this  rear  are  being  made  by  Canada’s 
I  additional  685,090  snares,  and  also  ,  j  .. 

own  240  acres  In  McGarrv  townshin,  industry.  Ccild  production  in 

Larder  Lake  area  lionarch  has  ’he  first  flv?  month?  of  1937  reached 
purchased  .500.000  share?  of  Carvl  for  1  623.356  o'lnce?,  compared  with 
SlOfl.POO  It  IS  an'Jcipated  'ha'  Mon-  1,459  S39  in  the  corresponding  period 
arch  'vi!!  he  loined  bv  other  large  1,5,  year.  Reflecting  rearmament 
mining  interests  m  *he  purchase  of  plan.?  throughout  the  world,  nickei 
'he  con'rolliuj:  interest  of  t'hester-  productiom  iumped  from  6S.7e4.663 
5nl!e  through  the  p-archase  bv  them  pounds  to  9a. 426.601 
of  shares  of  Caryl,  to  compic'e  the  jhe  following  production  figures 
development  and  bring  into  prod’ac-  .be  five  month  period  show  cor- 
tion  'ne  c  hestemHie  rropertv.  if  .ie-  ^esnonding  figure?  for  las'  year  in 
velopment?  show  .Jie  anticipateJ  brackets;' 

o.’jantity  of  oje  Asbestos.  162,494  ton?  '67,245'*;  ce- 

.Monarch  shareholders  w,i!  V,  jiv  1,337.323  barrel?  1  l.'i70.620) : 

en  righ-s  ,0  pun  _a?e  shares  of  product?  $I  lie. 631  (,$916  700) 

cai-vl  at  a  price  of  2or  a  shai-  on  y.aal.  ,on?  (5..g49.630, .  cop- 

basis  of  1  share  -.f  '.aryl  for  each  2  pound?  (174  M6 '411  ■ 

.Monarch  held  Regarding  Moiiai  ch  ?  feldspar.  7.94.^  Ton?  ‘(4,770;,  '^oid 

r  toxmship.  i.fl.’s, 556  ounce.?  (1.450.8391;  avpsum 

1'  was  decided  to  discontinue  all  un-  .  ,  .  ,,-i 

derground  work  when  diamond  orlll-  ,  ^oun^  '  lV:.26L  9D  .  Rm  ' '  2  ! 

as  possible  a  comple'e  geological  a?.");',’, 

survey  win  be  mad?,  and  shouM  this  .?*'-^a  a®!' ' 

show  ore  possibilities  no'  ’■=.  d:?-  ^  ro.  urn,  to-. o'  barrels  obO.O.S) ; 
covered  further  drilling  mav  be  ■ 'Tf," 

(jriQo  lho».  silver.  1.212. ounces 

_  ^inc.  13*?.537.5?3  pounds 

Good  Progress  In  Building  j  ‘ _ _ 

Of  Moneta  Porcupine  MU!  Position  Bagamac  Mines  ^ 

Tarente  Bureau  The  FlBaBclal  Times  1  RemaUlS  PfactlCaliy  Same 

Torod'o — Gor’d  progress  is  being  - - 

made  with  *he  constr’ic'ion  of  the  Toronto  Rureeu  The  Finerclel  Time* 

1 5 '■'-2 'on  mill  'init  3*  M-on^ta  For-  T'’ronto  —  Annual  meetln? 

curine  Mine.?  The  shaft  house  and  sharehoider?  of  Baeania'"  Mines  Ltd  , 
'.TUrhe'-  house  have  been  completed  held  .Aurii.st  I9.h  las',  w-a?  sren^raU’- 
and  ''’’indations  arp  re.3dv  for  the  roiitipe  with  director.?  re-eiertpd  The 
machine-v.  The  mill  building  ''self  financial  position  of  the  companv 
ha?  ''u'.-i'le  foundations  completed  ■was  ?ta'pd  to  hp  approxiniatelv  'he 
and  'I’o  framework  half  finished,  and  samo  a?  a'  D'’'’  3i.  ’".I't  onricv  Tia-  ' 
it  ’.=  expected  that  within  'wo  or  ^  gamae  Rou’.n  M'nes  Ltd  Th?  latter 
tb»*ea  weeks'  time  'h®  w-hoie  b’lild -  share.?  w-erp  ®\changrd  in'o  ii-aga- 
ing  wi]i  be  completed  mar  Mines  on  ,a  fo’ir  for  one  new 

La'oral  work,  so  far  ha?  barked  ba«i.? 

'ip  the  result?  ob'ained  hv  diam'ond  4  f,r 
drilling  in  'h?  work  ?o  far  ■‘o  .he-  4tb 
'cT-o|  qt  .^25  A  U2d*rr  STTOiini  q 

diam'ond  drill  has  been  purchased  bond? 
and  is  now  at  work  feel'lng  out  each 
side  of  the  drifts  in  the  known  prp 
area.  Cut  and  fin  mining  i'  i?  re-  oc,-,“‘ 
ported  ■will  be  fnllowcH  b’’  Morjera 
this  allowing  greater  selection  of  the  ■■ 

ewe  although  !♦  is  semewha'  m'ore  ly 
erpemsi’-e. 


Passed  Through  Section  At  S75 
Feet  On  Way  To  700 
Foot  Level 


TsroBto  Bur.’»u  Th»  FissRcisl  Times 
Toronto  — The  N’o  1  shaft  at  Kerr- 
Addison  Gold  Mines,  which  ’g:  being 
deepened  'o  ton  ft  pajjie<]  through 
'he  high  grade  section  .at  a  depth  of 
57.5  f'  The  high  grade  ore  •’•4?  ec- 
coun'e-ed  a'  549  ft  and  w.ai!  chan- 
ne'  a?.say.?  for  the  95  ft  re'’jr'’ed  an 
unc'j*  a''erage  of  $65  nt  aero??  18  3 
ft  .and  •'U'  value  of  ll"  50  per  ton 
The  sha.f'  ha?  reached  a  depth  of  so- 
f*  below  the  collar  Sinking  of  the 
new  Vo  .3  prcdiiction  shaf'  is  pro¬ 
ceeding  'o  an  obiective  of  759  ft 
The  397  ea?'  drift  heading  on  'he 
309  ff  levei  h.>5  been  stopped  in  or¬ 
der  'o  perm;'  diamond  drilling  to 
proceed  The  face  of  th?  drift  is  ap- 
pro.ximatelv  49  f'.  east  of  ■where  val¬ 
ues  are  being  cb'ained  cn  surface. 
The  391  crosscut  Is  being  continued, 
while  the  307  eas*  No  2  raise  is  be¬ 
ing  continued  in  high  grade  ore  and 
has  only  a  shor'  distance  to  go  be¬ 
fore  breaking  through  into  the  203 
north  crosscut 

Crosacutung  is  proceeding  on  the 
599  f»  level  and  at  last  report  had 
38  ft  to  go  to  ’m'ersect  the  so'j'h 
side  of  the  main  orebodv  indicated 
b’-  diamond  drilling  Mean'^'hiie.  un¬ 
derground  diamond  drilling  i?  being 
continued  w-ith  satisfactorv  rtsuits 
being  obtained 

Stripp'mg  of  the  site  for  'he  new 
599  .on  mil!  is  proceeding  as  rapidlv  , 
as  possible  Erection  of  the  elevated 
water  ’ank  is  progressing,  while  'he 
fo’jndation  for  the  second  compres¬ 
sor  ha?  been  complo'od  'vith  both . 
cc>D2pr'?v hatTir  ’ir 


tain&d  Thi5  fac?  is  reported 
a'  anproximatelv  'he  spot  when 
4-6  showed  $9  79  across  12  8  fe 
(♦  .c  kno’S'n  tha'  actual  ore  wic 
this  point  will  be  .abo’jt  12  fee' 
Diamond  drill  hole  Vo  4-i4 

peu-ted  'o  be  currentlv  drlllin 
549  f.  i«ve!  a'  a  point  59  fee' 
r.f  a.nd  paralle!  to.  "hole  No  4-'9 ' 
c'u'  'hree  important  sections  a 
(vg.  41  S6  across  IStj  f*  .  1 
across  1'  4  f'  and  $11  99  aero- 


ed  quite  interesting.  The  most  co.i- ' 
sistent  minerallzatlori  yet  cut  t.?  | 
.stated  in  Hole  No.  .3  between  43  5  ■ 
and  72  feet.  This  mineralizatioti  ! 
states  Mr.  Towsley,  while,  not  mas¬ 
sive.  varied  from  approximate)  v  29  | 
per  cent,  to  .59  per  cent.,  with  snm? 
narrow-  one  and  t’vo  inch  stvl.iger? 
of  massi’-e  sulphide  .A.ssay  results 
of  cores  from  No  1  and  No,  2  holes  ' 
are  being  received. 


and  their  staffs  will  be  entertained. 

The  trip,  second  venture  of  its 
kind,  i.s  described  .as  a  good-'will  " 
tour  and  will  include  visits  to  sev¬ 
eral  !n,ining  areas  ^ 

At  a  recen*  meeting  held  in  the 
Board  of  Trade  office?  Mon'real.  the 
folio-wing  new  member?  were  admit¬ 
ted  . —M'  R  o  Ho!'  of  Holt  Raa- 
ken  &■  c-bild ,  Herbe’*'  Molson.  of 
Mol?on  5  Brewer?-,  T.tft  ■  p  Curacn 
Dob?*!  417  p.  James  ft  a?-.  Mont¬ 
real ;  and  .A  G  ScA't  of  Provincial 
Cotton  &  Fibr*?  '‘o 


Red  Lake  Gold  Shore 
Profit  $75,037  In  Half  Yea* 


TArcntB  S-jresu  Th( 


FlBaaeisI  Timat 

i  Toronto.  —  Red  Lake  Gold  Shore 
Mines,  Ltd  .  in  the  first  six  months 
of  the  current  year  had  an  operating 
profit  of  .$7,5,937  inrl’iding  head  of¬ 
fice  expenses  but  before  provision 
for  taxe?  and  depreciation  During 
the  period  Tan.  1  to  June  39.  1937. 
fh?  companv  m.illed  a  total  of  26,351 
tons  of  ore  and  recovered  buili'jn  to 
the  v.ai’je  of  $248,424  A’eiage  reciv- 
pr>'  was  $9  41  ppj-  tpn  wi.h  the  ml'l 
treating  an  average  of  145  tons  per 
day  Of  the  total  tonnage  milled 
durlna  the  period  5.999  ton.?  were 
dump  ore  which  i?  cnn.?iderab!y  low-- 
er  than  average  mine  grade,  M'  p 
Mackic.  mine  manaeer,  advleer- 
Tbe  799  f.  ip-:-ei  wa ■■  developed  a'.t! 
s'opmg  operations  eommenced  on 
both  ore  ser'ion?  d'jrine  'he  .?ecoDd 
quarter  The  north  ore  zon?  has 
.s'ood  'ip  wel*  as  *0  arade  and  width 
and  the  south  rone  is  now  showing 
up  wei*  .a.s  it  1?  being  prepared  for 
.stoning  Since  tune  39th  fne  win.? 
ha?  been  extended  'o  tire  359  ft  fpyal 
which  is  now  h*ing  developed. 


mpine  for  lengrh  of  129  feet  on 
h  grade  "3  '  orebod-  hanging  wail 
been  s'arted.  and  it  is  also 
aned  to  ?t.art  stop?  on  "C  "  ore- 
V  from  549  ft  level  .a?  soon  as 
’  section  is  fully  opened  This 
*.  is  being  done  with  obiecti'e  of 
.mg  information  as  'o  'eehavior  of 
Are  be'''''een  levels,  snd  also  cre- 
broken  ore  reserves  preparatory 
milling  progr.em 


Coal  Production  In  June 
Slightly  Above  Last  Year 


Cttawa.  —  Canadian  coal  nrodu-'- 
1  »ion  in  June  amounted  to  1  063,86,5 
ton?  as  rompared  with  1,937,799  ^ 
'•ear  ago,  and  8.88. 715  tons,  the  fi’-e- 
vear  average  for  the  month  A.lber- 
ta.  British  ''oiumbia  and  New  Bruns- 
I’-ick  rr-pArtod  in''r?a.?e?  bu'  therA 
were  slight  '•eductions  in  Nova  Sco¬ 
tia  and  Saskatchewan 
f  anada  imported  1  944.929  ton?  of 
008*  in  June.  ,a  vea'  ago.  1.683,794 
tons,  ’vbi!®  the  19,32-1536  average 
for  tbe  month  was  1,369,466  luiport? 
of  anthracite  ro.a*  tnriuded  165.si(i 
from  'he  Fnited  States,  151  I5fi  from 
Great  Britain.  44.919  from  German'.' 
and  13,629  from  Russia.  Bt'umino*is 
coal  import.? tto.i?  were  mad?  up  ft 
1,5,35  199  ton?  from  the  TJni'ed  v'af?= 
22.067  from  German’-  and  .9  839  frr’m. 
Gre.a'  Bri'ain  Expert?  of  '  anadiao 
coal  in  T’tn?  ad’^anced  *0  33  aa?  ton? 
from  32.639  *a?'  -ea'  and  'he  June, 
13:32-1936  a’-erage  of  22.552. 


Rew-?rd  Mining  ''ompan'-.  L'm"e\d 
has  no'if'ed  'he  Montreal  ourb  mar¬ 
ket  that  the  well  of  'h?  comnan--  s 
suhsidiar’-.  Reward  Oils.  L’m’ted  tu 
the  Turner  Vail?’  fi?!d  '?  now  o* 
6  999  fept  Tt  i?  cypec,p(4  'hat  (he 
ilme.stone  ”-1*1  be  reached  in  ano'he'- 

iOO  fpf-t 

The  well  is  expected  'o 
produ-tion  in  Sep'em.ber  R?wa’-d 

Oils  is  Hrillme  1TJ  ’ion  "n'Mb 

ATofIcI  ;?nd  Oil 

anfi  f’!rih?r  '’'Ft!!?  i?  nov.* 

rnntampl'^tcH 

T7cn-qr/j  Min’!!?  !?  .lid 

^^rtf-ndins’  n'iin-ne 

at  tb*  F'^r^'h^-r  T?l3!id  n”")- 

pt^riy  D'^ar 

trqtc.;;  Offn  nver  PUHCr-f; 

i  *1  ayF*  ?hipp6d  b''-* 

tv'i^fr  nirin^hl"'  ♦a  $b<=*  TaccTr.’T 


Officials  Report  On  Work 
So  Far  At  Shenajigo  Mines 


e^-cqjcfj 
T'OO  it} 

'  Tp-rnisU^m- 

p.co^u’r^d  ♦■-hi?  !sl.- 

sf  pFd 

.^0  000  fi’rTb^*’  prvnied 


!  VorTtisud!!!.  rrP??ideGt  of 

iicr.ro  Oold  Mi!!®?,  bavo  rPturnod 
a  ^OTTira.1!''*?  rtro* 

z*  ^ba  A.!2''?'!!ia  di?^ri^^ 

0^  *b^  Mr  Tr‘r‘''.a !T!a.d®  ac  In- 
r-ebM  of  rril^  and  aF  '*^ork 

TiAoift  da^e*  Tb®  G5U1  bi? 

tch  he  b®®!!  ?*®pp®d  'in  a  24  h'^ur  p®!"  da  -* 
op®rati!!^  and  tb®  !T*aG.3£'?'!nan^ 

rr'^Tvos®?  *h®  b®iii!ar  ?h1r 

iharca  ♦bf  t'IH  >25'^ 

I'vOA  pft*'  rr)n  a  tOT  filial 


■Anelo-S'jdbyry  Nickel  Do?v»i 
“To  368  Feet  In  No.  3  H.cf 


ambfi*-  OF  Mine*  Pleuas 
Tout  Of  Nct.ethein  Mine  Ai-eei 


TM .a n! d  drill!!!?  ba?  b®^i*  pr*’'- 
ori  +b®  rTopor^v  of  A.UtrlC- 
5>*idb’jTy  N'iok*?!  ^orporatior  !!!  L®- 
vaok  Kudb'i’*’’  P" 

ipv,  .ad^'isf?  on  A.usiist 

that  HoIp  Vo  v  ba.d  *'®a.rb®d  ,'65 
f£.6f  jn  d^p!b  and  ^ur^bfT  Rarop!6? 
ba^’®  bf^Rn  ?fn*  out  for  ax??®y1nff  at 
Ha  tlovbur*' 

Th®  Vo  3  hole  1$  loca+^d  fn  offsp^ 
rVjfi  southward  ?  •*12?  of  th?? 
ETSf-iss-Tior!!?!  oout-srt  aud  uais^ral- 
iied  zone  Condition?  are  stensid^r- 


2 — A  T"*‘^£’’‘aTr  d’a.'^o'*' 

d’‘’^lT!fc  ba?  b®®n  <“0!r;m®'‘tf'cd  •■b® 

!  Wcft-Sid®  I-Ons'  tffnfa  r^on^ft’* 

in  P'^u5ouo*  !o^*n?b’n  Ou®bf-‘' 
rlO’*®  ^b®  Yrvnp  r»rr  ?'^lUb®^T* 

pa“^  and  al?***  a  *bo^'- 

!n<  f’ir^h®r  n^^r^b  Fxpl^ra.t!on  V*  b®- 
In*  r.arr’®d  und®^  b*' 

tbf-  Han’^an?  Fypiora.ti'^n,  T.td 

Pine®  ^un®  ^tb  1^?*,  a  ^bor'^us’b 
and  oar®ful  rros'^a.m  ha.* 

ba®!!  c.a’‘’'^Fd  'vit  4be 


Arrin£’6‘Tn^nt?  bat'^  b?*®?!  md® 
a  oonffrr®!306  ♦bF-  ®xF^ou^i'’’® 

of  ♦he  W®?tjirn  Queber  M’u®  i'lan 
asrer?.’  A.??or!at!on,  and  th®  exeru^u’® 
of  tiie  '^bamb®t*  of  Mine?  during  ♦b® 
latter  ?  ioin!  Boa^d  Trad‘d  tMp  to 

the  mlnin.E:  a»‘®.a.  of  northern  Quebeo, 
September  !2  16  Tb®  meeting 

probabl^”  "orill  be  held  on  S^ptembe! 
15  prior  to  ^be  dinner  *o  be  held  at 
Bour!ani3Que  tvhen  min®  manager? 


icii!  Times 

[in®?.,  lo^a*- 


eyp* 


mi  29  inches 


Chibmac  Reports  Presence 
Of  Strong  Fracture  Zone; 


vi^lded  asea'*?  up  ^o  per  ♦'^n 

Thi?  \h  ''ba r9 appar®n*b' 

^be  denosi^^ion  ’.n  ♦hi?  section,  ’vb®^* 
'"oncentration?  of  ■’’alue?  in  smi’l 
l®n?e?  occur  more  or  le^s  frepuentiv 
n  th®  ?h®^r  zones.  ■'F'’’eeten:n*  '  up 
lon'®r  2®n®ral  trades  of  o^®.  bu^ 
can  b®  accepted  as  indicating  tb®  in- 
f’l^raMon  of  ^-'•b  ?nlutlon£  through 
tv*®  fpa^Tur®  zones 

The  'lirer'cr?  uf  viijtjrvjar-  hav? 
dpcid'^d  'o  c'ammence  'l.'-ill'.ag  im- 
mc'iia'slv  aa'l  a  '•onirac'  i?  being 
arranged  'c  s'ar'  'ey  September  l£'. 
A.  ?er;e.?  of  shallow  bore?  i?  planned 
’A  p'cobe  'he  large  rhear  zone  at  159 
'o  299  fe.i=t  belr-ui'  rhe  high  grade 


T->rA’’tA  Bw*3’?  The  Firar.rla!  TL-n-j 

—  Official  fig’Jre''  for 
T-me'and  lu!'--  a'  Sheep  I're'lc  Gold 
y*Atc  sho”'  'ba'  'he  rompan".  af'er 
Y^p-'--'d\nz  for  depreciation,  depie-tion 
an6  ’U'-'ome  'axe?  earned  'he  f’all 
three  cen'  di'-idend  for  th®  present 
Q”a,’d,er  in  th°  '"'o  months  .AugiiS'. 
,‘r.rA-9mg  'O  offmials,  will  be  as  gtaod 
Yt  better''.bar  ^nlv  T'^tal  income  i.u 
W35  $;2  546  and  in  Inly  ^$'3- 
"'x  OrieT'a'ing  nrofit  "oefore  'nxes 
'harg??  exceeded  t59,'!'99  each 
month  '.After  a'lo-.ving  'ici  rq? 
v,ir-  -fAr  •■•’■’'e-of'.?  and  tll'!'9c 


OR!  RErKIPT^  AT  TR.AI1 

ire  receipt?  in  'on?  a'  the  Con- 
idated  Mining  ?.■  Smei'ing  C.om- 
V’?  Trail  smel'e;  for  'he  period 
m  -A'afr?'  *  'o  .Augirs'  14  as  corn¬ 
ed  with  'he  -or; esnc.riding  pericd 
.as*  --ear  fcllo’.v. 

1337  1336 

ipanv  ?  mines  11  643  5  ;574 

er  rn’m??  ....  1,21*  463 


'"ITh^  r:  I’m  r-overing  s  rase”,  says  Marcil.  "eating  geserallr  mean?  grabb*' 
a  sandwich  .and  vat.ne  it  mighty  fast,  which  isn’t  the  hes*  ti'ing  in  'h*-  w-)- 
for  digestion.  But.  like  most  rep.-irter*,  I  drink  Bl.irk  Hoese^iU  wjrb  n 
food  and  f  ne-^er  have  any  troub!'— it  keeps  mv  digest'on  '.n  tip-'op 
■And.  believe  me,  that  means  a  lot  to  men  to  whom  news  comes  first  ai 
eating  second". 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

MIMIlUr  PDirrC  - 1  or  ADCUIMr  at  nonh  in  R?arrh  of  this  popsiMc 

ifJlillllU  rl\lt£j  Uva  Cap  Gold  Rjdte*  'UE-UltNIIlU  Uf  and  results  from  this  should 

___  _  .  •  j  j  f  B  o  _  known  within  a  few  months 

MIXED  IN  RATHER  .  .  I  GLENORA  AWAITS 


Tnronto  Bureau  The  FInenelal  Time* 

SPOTTY  TRAniNrl  Toronto.  —  T^va  Cap  Gold 
Wi  Vila  1  linl/lllU  ^flnlng  Co.  have  further  boosf- 
_ _  ed  dividends  being  paid  with 

FeM'  Specialties  And  Junior  ^  J 

ii»  p  V  disbursement  payable  Septem- 

Golds  Moved  Up  But  .W  to  shareholders  of  re- 

Majority  Irregular  cord  September  10.  ex-dividend 

-  September  0.  This  brings  to- 

BASE  METAL5  EASIER  I  tal  dividend  declarations  so  I 

- - -  far  this  year  by  Lava  Cap  to 

At  Mid-Week  The  Better  Feeling  Pay- 

In  London  Towards  Gold 

»  Ilf  n  rt  I  •  .n  •>"  and  2  ccnts  paid  March  31, 

Issues  Was  Reflected  In  Can-  _ _ 

Price  movements  were  slightly  HOLLINGER  TAKES 

onsier.  although  a  few  specialty  |||^  liril/  ADTIAWI 

ifisu-es  showed  strength  in  good  vol-  jjaKW  Mr  IIMN 

•ime  on  C:anadian  mining  markets  ^ 

during  the  past  week.  The  firmer  Mj^-hipicoten  *  Fiefd'  Is  Again 
lone  in  lx>ndon  at  mid-week,  where  r  ^ed  As  Having  Valuable 
golds  were  givea  special  atteniiou.  Denosits 

was  encouraging  to  Canadian  mar-  _  _ 

kets.  The  I^Kindon  price  for  gold ;  a  new'  field  on  the  Northwest 
was  improved.  Several  advances '  shore  of  Lake  Superior,  Michlpicoten, 
made  by  .lunior  golds  with  attention  Ontario.  Ls  opening  up,  ■with  optioj 


RE-OPENING  OF 
GLENORAAWAITS 
TOBURN  RESULTS 


■  averaging  1  .i  ft,,  with  one  channel 

CTT  n  T  ¥  tr  ^  showing  value  of  $4h  9R  across  I  '* 
ty  A\  M  a  ¥  mZj  aJ  ft.  T'rec  cold  has  been  observed  in 

the  trench. 

~  Kanasula  has  maintained  a  small 
north  in  search  of  this  possible  ore  prospecting  party  in  the  field  since 


and  results  from 


he  May  is.  last,  piosperting  along  thei 


known  within  a  few  months  Mr.  Eleattie- Kanasuta  belt  of  sediment.*. 

Wright  .stated  that  if  these  propei  Six  miles  of  strike  are  now  staked 

ties  to  the  nortli  of  Glenora  find  ore  almost  eontinuously  by  Kanasut*. 

it  IS  possible  that  it  will  dip  into  Beattie  and  other  parties 

Olenora  ground  around  a  depth  of  -  — - — — - 

2.000  ft.  The  Toburn  fourth  level  pimnPIfrin  i  II 
drift  is  making  about  30o  ft.  head-  hllKlH|t|E  luAllt 


Sluir«holden  At  Meeting  Told  ’'I®’''’*  from  this 

ir  ^  e  t  work  may  hav^  an  imporiani  b^»ar- 

Or  Failure  To  Secure  Ore  In  me  on  iho  metinva  aitH/MtoK 


Commerdel  Quantities 
WORK  IS  rIeVIEWED 


FURTHER  GAIN  IN 
GOLD  PRODUCTION 


mg  on  the  Glenora  positio.i  although  liMI.ll  rItMIIIII.  1  IMIl 
it  is  possible  that  development  on  vlViiiF  1  11  V  A IVII 

more  than  one  level  would  be  neces-  - - - 

s.iry  before  the  ore  picture  at  the ;  Canada’s  Output  In  6  Months 


north  of  Toburn  would  he  properly  ; 
known.  The  Glenora  shaft  is  'lOO  ft,,  i 


I  Toronto  Bureau  The  Financial  Timet  known.  Thf*  Glonorft  shaft  is  fiOO  ft. 

Toronto.  —  Possible  re-opening  ofifr'tm  the  north  boundary  and  should 
the  propertv  of  Glenora  Gold  Mines  indicated  wheij  it  is  rurrent- 

„  ,  ^  -  I  )y  hoped  for  it  would  take  at  least 


Up  At  1,973,251  Agadnst 
1,767,509  In  1936 


PROVIDE  MILL  FOR 
TREATING  ASBESTOS 

Rahn  Lake  Mines  To  Develop 
Deposits  In  Matachewan 
Area 

Sudbury.  --  Development  of  the 
asbestos  deposit.*  in  Bannockburn 
and  Montrose  townships,  in  the  Ma- 
tarhewan  area,  with  the  objective  of 
small  scale  production,  i.s  oonlem- ' 
plated  in  plans  of  the  Rah.i  l.ake 
.Mines  Corp.,  owners  of  the  proper- | 
tie.“  Announcement  i.s  made  that  j 
foundation^  have  been  completed  for 
construction  of  a  mill  of  from  5u  to 
T.S  tons  daily  capacity. 

A  short  time  ago  American  finatn- 


HOLLINGER  TAKES 
UP  NEW  OPTION 

Michlpicoten  Field  Is  Agiun 
Reported  As  Having  Valuable 
Deposits 


the  property  of  Glenora  Gold  Mines  hnnra  fo  t  wo  iirf  mue  t  t  Ottawa. — Gold  produoti«m  of  ^an-  A  short  time  ago  American  flnatn- 

I  will  await  the  announcement  of  re-  '  vear  hrfnro'tt  oonid  he  orwaien^ifl  durimg  .Tune  amounted  to  .tit.-  ciers  and  fibre  buyers  visited  the 

suits  obtained  by  the  neighbouring  fur-her  shaft  einwme  and  oonsider  ounces  as  compered  with  340,125  property,  and  it  is  said  that  as  a 

Toburn  Gold  Mines  in  drifting  north  '  au.j.  tatpvai  w-oru  would  ho  liooos*  316.670  In  June.  1036.  ,  result  of  the  trip  Itahn  l^ke  direc- 

to  the  Continental  Kirkland  ground,  ^  '  During  the  first  six  months  of  1037  ‘tors  decided  to  proceed  with  produc- 

Glenora  shareholders  were  told  at  Canada  produced  l,973'2ol  ounces  of  tton  plans.  The  mill,  it  is  c.stimaied, 

annual  meeting  August  25th.  Speak-  ^  --  -  compared  with  1,767,509  during  "ill  cost  between  .$50,t>fMi  and  |7.5.- 

ing  of  the  closing  of  operations  at  FAMACITTA  UAlfCC  I  the  same  period  of  .1936.  and  1..510,-  j  000.  and  it  is  stated  that  finttnees  are  ' 


to  the  Continental  Kirkland  ground. 
Glenora  shareholders  were  told  at 
annual  meeting  August  25th.  Speak¬ 
ing  of  the  closing  of  operations  at 
Gkenora.  T.  .T.  Day,  president,  stated 
that  surface  conditions  at  the  pro¬ 
perty  had  been  very  interesting  and 
that  finances  had  been  arranged 
with  the  last  block  of  stock  amount- 


KANASUTA  MAKES 
DRILL  PROGRESS 


927  in  the  first  six  months  of  I'yjo.  .  to  he  provided  as  well  for  repairing 
The  June  production  by  provin- j  of  the  road  from  .Ashley  Gold  Mine.-s 
ces  was  as  follows;  Ontario,  21S,,v55  to  the  properij. 


ounces,  Quebec,  55,111.  British  I'ol 


■M  present,  work  has  been  dlfy.-’on-  j 


new  field  on 


with  the  last  block  of  stock  amount-'  _ _  umbia  42.201;  .Mainttoba  and  Baskat-  tinued  at  .No.  1  shaft,  where  drifting 

Northwest  Ing  to  100,000  shares  being  taken  up  NmvIv  i;  GOG  Prmt  PnmnUfort  26,752  amd  Yukon  alluvial  and  crosscutting  had  previou.*ly  been  ' 

'hlnicoten  cents  early  this  "wr.  Results ,  »  ^  V'  c  n  *  •  lode  gold  6,620  ounces  Ship-  ,  i.i  progress  at  the  pHl-ft  level  De 

on  the  first  level  were  decidedly  en- ’  LjEOUp  oince  Degmning  ments  to  the  Royal  (  anadian  Mint  velopment  will  be  resumed  shortlv 

were  1,639  ounces  from  Nova  Scotia, 


Ontario.  Ls  opening  up.  with  option  on  the  first  level  were  decidedly  en- 
rlirected  1o  Jacola,  Gillies  l.ake  and  Mtehi-Bllou  .T  the  oehef  that 

Ounnar,  but  the  group  generally  was  I  '  '  ,  ‘  '*'***'’  'unning  through  a 

mi.xed  with  trading  somwhat  heavier  i  holdings.  Diamond  drills  are  on  corner  of  Toburn  ground  and  back 

Senior  gold  section  was  geuerally  their  vvay  to  start  a  campaign.  The  >h*o  Glenora  on  the  other  sida.  An 

lower  with  volume  on  the  lig.Ni  sidd  I  claims  have  long  been  talked  arrangement  was  made  with  Toburn 

although  McIntyre  recorded  a  fair  "bout  by  Captain  \V.  V'anSickle,  one  whereby  Glenora  would  follow  the 

gain  Los.sies  outnumbered  gains '  of  the  area's  veteran  prospectors,  showing,  into  the  former's’  properly 


Of  April 


velopment  will  be  resumed  shortlv 
and  preparations  made  for  getting 


Toronto  Bureau  The  Financial  Timta 

Toronto.  —  Kanasuta  Gold  Mines 


17  ounces  from  Alberta  and  2.624  out  the  refiuired  millfeed.  Inten- 
O'Unces  of  .jewellery  and  scrap.  ,  tions  are  to  haul  the  product  out  by 
Export  of  gold  bullion  (monetary)  truck  over  the  42-mtle  foute  to  the' 


Wf,  MAINTAIN  ACTIVE 
TRADING  DFPARTMFNTS 
SPECIALIZINC;  IN  LISTED 
AND  tTVLISTED  CANADIAN 
MINTNf,  AND  INDtSTRIAL 
SECl  RITIES. 

Our  utatistictil  ytatf 
Mould  he  pleased  to 
ayisuer  ingutrte.t  re¬ 
garding  all  clastes 
of  securtties 


i  F.J.  CRAWFORD  &  CO. 

I  MEMRELRS 

I  Toronto  Stock  Exchanffe 

I  Winnipeg  Gram  Fxchanfe 

I  Canadian  Commodity  rxrhanjre  fne. 

11  Jnrdan  Street  -  Toronto 

{  Elfin  2201 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Mine*  rinanced,  Manafed 
and  Developed  tn 
Production. 

M  Kinf  Street.  Eaet* 
TORONTO.  CANADA 


ns  have  long  been  talked  arrangement  was  made  with  Toburn  i,,t.d  is  proreeding  with  diamond  during  the^Jirst  six  months  aggre- :  railway  at  KIk  Lake  for  .^hipmeni 

y  Captain  W.  VanSickle.  one  whereby  rdenora  would  follow  the  drilling  on  the  Angus  ponion  of  its  uon  ,othef ‘fha‘’rmont^?vr"t^^^^^^^  '  - - - - 

area's  veteran  prospectors,  showing  into  the  formers  properly  „  „„„  .  j  lotner  tnan  montiar.v  i  touiiieo  c  r»  r»  n  . 

er  ronsolidated  fs  renoned  with  boib  having  an  equal  share  of  2.060-arre  property  bounded  op  the  1.400.431  The  average  price  oti  the  Copper  Softness  Reflects 


Closing  Out  Of  Speculation 


Oreille  the  onlv  strong  spots  Mis- '  the  latter  abandoning  about  the  thought  it  best  to  suspend  under-  BrouP  The  acreage  undergoing  test 
r  el  la neous  group  and  oils  showeii  an  '  time  tt  became  interested  tn  the  Bround  operations  indefinitely  and  comprises  the  .Angus.  Kellar  Queta- 


voluine  slow  i  shears,  is  said  to  be  traced  for  1.500  position  penaing  further  work.  .Mr 

Jacola  featured  the  .junior  gold  I  feet.  i  Day  stated  that  Glenora  Is  not  look- 

rection.  rising  13  points  on  the  w’eek '  Hollinger  will  give  the  property  a  m*  fo'  another  property  unless,  of 
’.ti  heaw  trading  while  Guunar  wa/i  j  thorough  test  before  proceeding  with  |  course,  something  "estremely  aitrac- 
iip  15  points  in  light  volume.  Gillies  further  plans  The  interest  in  the  j  Dve"  should  come  up  As  at  July 
I.ake.-Porcupine  occupied  a.  good  |  holdings  is  occasioned  by  the  report- 1  Ihe  company  had  current  assets 


The  company  has  acquired  by 


□ely  aitrac-  eourf  township,  about  2Vfe  miles  west 

.As  at  July  6f  the  main  property. 

rent  assets  Diamond  drilli.ig  designed  to  pick  I 


1937  (at 

lOSli  (.St 

1935 

Ounce.s 

( tunecs 

<  >uncef« 

Jan.  .  . 

32S.51.5 

2  7  7.. 55  4 

238.07  1 

Feb  .  . 

SIO  071 

4;::’ 

-«}*,♦)  3  1 

March  . 

32t),:iT.S 

299,102 

249. buj 

.Vpril  .  . 

.X23.337 

209,26'* 

245, 9(1  :i 

May  .  . 

S40.125 

308,492 

June  .  . 

344.805 

310.670 

2S6,i>93 

July  .  , 

319,50.5 

Aug  .  . 

32&,6'.'7 

295.896 

330.820 

281  .>3:! 

Oct.  .  . 

334.080 

300.866 

XOv.  .  . 

319.2(J.5 

293,317 

Federal  Assistance  For  N.  S. 
And  N.  B,  Oyster  Beds? 

Maiittme  Bureau  The  Financial  Time* 

Saint  .lohn.—  On  the  ocroaion  of 
Ills  visit  here.  Hon  ,i.  !■;  Michaud. 


Recent  softoess  in  copper  quota-,  "'”  •^”''hauq. 

lions  which  had  its  origin  in  Lon-!  ,  Minister  of  Msheries.  stated 

don  i.s  attributed  lo  closing  out  of  ‘  has  been 

speculative  rommittmcnts  as  trade  J",  '’>'nce  Edward  Island 


share  of  the  trading  and  advanced  I  tonnage  over  good  widths.  If  of  $37,600  of  which  $33,860  was  cash,  up  the  we.stvvard  extension  of  the;  ••• 
i' points  while  Bidgood-Kirkiand  con- !  <he  gold-bearing  Accounts  payable  total  $4,769  In  Beattie  ore  zone  is  under  the  direction  ‘  12  month? 


was  off  3  points  <  Michlpicoten  field  possibilities  ex- 1  addition  there  are  600.000  shares  un-  of  Dr.  G  P.  rial 

,1.  M  Consolidated  !  a  full  50  miles  beyond  Ixtchalsh.l  issued  in  the  treasury.  Mr.  Day  logl.sl.  Drilling 


Tinued  active  but  was  off  3  points  1 -Micniptcoten  neid  possimimes  ex 
for  the  period,  ,C  M  consolidated  !  i^nd  a  full  50  miles  beyond  Ixtchalsh 
'ind  Ymir  Yankee  Girl  showed  a  gala  I  embracing  the  northwestern  shon 
of  7  points  each,  with  the  former  in  "°^  of  Superior  from  Mtchipi 


Flaherty,  consulting  geo- 
llng  commenced  on  April 


Dec. .  330,130  307, 3SS 

12  month?  ........  3.73O.00e  3  2S4.30O 

t>  Months  to 

June  301,  l.?:3.23l  1,71.:. .VO?  I,.'pl3.?2. 


embracing  the  northwestern  shore  stressed  the  point  that  directors  did  3,  last,  to  cross-section  the  eastern  . 

line  of  l^ake  Superior  from  Mtchipi- 1  Pof  f®^!  fhat  the  mine  making  pos-  half  of  the  property,  principally  the  God  S  Lake  4lh  Level 


{  ood  volume  and  the  latter  coming  to  coten  Harbor  to  the  Mlchl-Bijou  lake  sibilitles  of  the  propertv  were  ex-  Angus  group  and  north-east  section 
l•►e  at  mid-wppk  <;iaHapona  «hnuori - - - I  hausted  and  he  drew  a  comparison  of  the  Quet.'irio  group,  to  explore  for 


life  at  mid-week.  Siadacona  showed  j  ' 

bur  trading  but  vva.s  off  2  points,  i  nnAniT/^TIAM 

i.ava  (  ap  and  Payore  were  the  only  I  r[\Ml/l|L  I  IMll 

other  issues  to  record  small  gains.  ] 

B.ankfield.  God’s  Lake  and  Kirkland  i  Q  J  I)  F  UTFlIli  D 

Ut.ke  moved  dow  n  6  points  each  while  ;  ^4.0  f,  I.,  nillllljA 

Perron  showed  a  loss  of  9  poiats.  « 

other  lower  spots  were  Premier,  Red  «  ,.  ^  .  .  i  u  «  v 

Lake.  Reno.  San  Antonio.  Shawkey,  Canadian  Output  In  Malt  Year 
McKenzie.  Leitrh,  (Central  Patricia,  111,386,337  Pounds  Against 
Jlowcy,  t  an,  Malartic,  Argosy  and  82,775,159  Year  Previous 

thnega  _ 

.benior  (,olds  Easier  Ottawa.  —  Nickel  production  In 

Senior  golds  were  easier  la  light  Canada  during  June  amounted  lo 
Trading  McIntyre  moved  against  the  20,959.736  pounds;  in  .May.  18.462,389 
T'ornl  to  rpcovfi  a  ETiiin  of  "k  point  pounds  are  produced  while  in  June, 
wh’le  i.ak»  Shore  was  up  >/*  point  1036.  the  output  w-as  14,070,491 


of  Olenora  with  the  old  Tough-Oakes '  the  extension  of  the  Beattie  break, 
property-,  now-  Toburn.  which  shut  I  and  at  Augiust  7th,  some  4.935  ft  of 
down  under  very  similar  conditions  j  work  has  been  accomplished-  A  total 
some  ten  years  ago.  of  approximalelv  1..5nn  linear  ft.  of 


l4  Oil  llllllll*lt  l-awrence  Wnghf.  consulting  en-  trenching  and  stripping  carried  out  I 
1  •  V*  lllAJslUlt  "ineer,  stated  that  the  main  Kirk- j  to  date  on  the  Kellar  group  has  ex- j 

- - -  i  land  Lake  belt  ties  to  the  north  of  |  posed  a  wide  shearing  in  a  porphyry  j 

Canadian  Output  In  Hall  Year  i  Continental  Kirkland  and  Toburj '  body.  The  shearing  occurs  in  the; 
111  386  337  Pounds  Against  there  are  indications  that  porphyry  and  in  .\o  3  trench  chan-' 

77c:  ICQ  "Ymmr  PMvifMM  '  dipping  south  into  these  nel  samples  at  seveial  points  assayed  . 

40,1077  learrreviou*  properties.  Toburn  is  now  drifting  from  11.75  10  .$4.26  acros.?  widths  | 


Angus  group  and  north-east  section  rnntiniiP«  In  Or«» 

of  the  Quet.'irio  group,  to  explore  for  WCSt  V^onunues  in  VJre 

the  extension  of  the  Beattie  break.  _  _  "T!  I’  ,  _ 

A  9*  ^9  lofotito  0ur«au  Tbp  Financial  Time® 

and  at  Au^xi^t  jtn,  some  4.n3»s  ft,  of 

work  has  been  accomplished-  A  total  loronto  The  .second  ore  section 
of  approximalelv  i,.5nn  linear  ft.  of  fault  on  the  fourtli  level 

tronrtilniT  anrt  drinnino  rarrioU  nut  God’S  1-ake  Gold  -MinCS  hu.S  bCOn 


V  M 1  w  1. «  V  '  V  vtm  111  i  1 1  ixjv  u  iocir!iiavii''4i  .  i 

2to,s.i:i  demands  so  far  h.ue  not  measured  .,c,entjfic  ciillure  ofoys- 

’'P  C.vpectations.  .  opper  inter-  "''''f'li.  prior  to  the  vvork  of  the 

osls  boil,  on  ,hi.s  .s-ide  of  the  wairi  '  a 

2;-.v.3';;6  and  abroad  are  awaitmc  an  in,-  P'-Lncfmn  in  a  duMrirt  famed 

proved  trade  enquiry  vvhich  Has 

i?3.:nT  oocM  sJow  m  puttinp  in  il?  appear-  -riWi  '  .  ^  t.  ,  , 

307,3SS  ance  _  not  even  threats  of  higher  ,,.,";r,.yi",‘'T'',  n  mT 

“siTon  Pr're-s  hurrying  it  with  the  be-  ‘^«"'»ld!M7C,l  lU  the  tanious  Ma.!- 

lie,  being  hol.i  that  the  piek  up  e  m/  m 

.■,l?.?27  will  appear  ne.vi  nionil.  .  whore  the  catch  had  dwindled  to 

_ _ _  _  very  .small  proportion.'-  leans  ago 

.  some  66, HOP  barrels  h.ad  been  obt.3in- 

Iclntyre  Porcupine  Takes  ed  ,n  that  district  hu»  loindition.* 

Working  Option  On  Bambrick  had  hceonie  such  through  over  fish- 

_ _  ing  a.nd  disease  that  1'  iiad  fallen  to 

Toronto  R.irwu  Th.  Financial  Timaa  '^w  as  260  harrel.s  a  vcai.  The 

Toronto  Meintvre  roreurme  rmlire  pietiire  has  been  -  haoced 
ine.?  has  taken  ,v  working  option  'hrnt.gh  the  biologteal  station  at  E’ 
riambnek  elain.s  of  .Xniphi  (i.dd  •  I’ L  I  .  and  tlie  reviv.sl  o  the 

•  ir.  viol-. viir.  nvhi>^  iiiin  gi'cai  ovstor  industry  in  ili-'  Island 


McIntyre  Porcupine  Takes 


Toronto  Riiraau  Tha  Financial  Timaa 

Toronto  Meintvre  roreupine 
Mine.?  has  taken  ,v  working  option 
on  nainliriek  elainis  of  .Aiiiphi  (i<dd 


drifted  on  for  approximarely  56  feel  "^hip.  Qu.^-  ..eenis 'assured 

weeks  ago.  I  he  ore  over  ihis  lengili  _ ^  (Tovernmrni  has  made  a  Similar 

agreenirp.t  \m(Ii  the  coveromerit  of 


The  Western  Oils 


aver.xges  .39  ozs  across  an  average.  -  evnimai  em  viin.'ii  i?  io  he  ogreenimj  wiili  the  governmeat  of 
width  of  5.2  ft.,  with  the  drift  face  ,,,  ,  ,  (j.  a  Nova  Scotia  for  the  taking  over  Of 

still  in  good  ore,  according  to  the  < .anipa  o  lamon  ov.ster  beds  in  lhat  province  In 

lale,?t  report  from  the  mine.  I":''  i  connection  M.rvcys  have  .alreadv 

Since  last  March  when  the  down-  ‘ 'i  j  ‘  \i'*  i-  .t,  n^ith  i  hee.n  carried  out  bv  official.',  of  the 

.1,,  .1 _ _ _  6nd  Sladen  Malnrtic  to  the  north.  |  _ _ _ _ ; 


still  in  good  ore,  according  to  the  ,  _■  . 

lale,?t  report  from  the  mine.  The  Amph.  propert 

Since  last  March  when  the  dowu-  f’-'' ‘  ‘‘".o 

ward  extension  of  the  ore  shoot  pie-  i  ^ 

viously  opened  on  the  third  level  . .  -i  ,  •  i 

aliove  wa.s  encountered,  driftiag  on  ;  Anaconda  Oil  In  Sticky 
the  4th  level  has  been  almost  con-  !  Formation  At  € 


Ir.acMonal  adva,uces  were  registered  pounds.  .An  advance  of  34.69J'  -was'  Something  of  a  surprise  to  Tur-|  barrel,  July  output  18.267  barrels  tinuously  in  ore  of  better  titan  mine  .  ^ 

by  Sisepe  and  Wright  Hargreaves,  recorded  in  fanada's  nickel  output  |  *‘®''  Valley  oilmen  'has  been  ihe|  worth  $36,405  Westside  Royalties,  average  grade.  The  first  section  was  •  /vnamnda  Oil  ,  ompany  lytmited. 

Home  poifi  off  •■'4  point  and  Hollinger  during  the  first  six  months  of  1937  j  ®  newest  producer.  Richland|460  barrels,  53  degrees  valued  at  ^  opened  for  a  length  of  514  ft.  beroie  |  notified  the  Montimal  curb  mar¬ 
's  point  to  lead  the  balance  of  the  when  111,386,337  pounds  were  pro- 1 -Vo,  3.  Coming  in  last  week  at  a  rate  .J].94.  Julv  output  14.347  h,arrels '  its  westerly  limit  waa  reached.  After  hole  oh  the  Anaconda 

group  lower.  O'Brien  and  I’amour  duced  as  compared  with  82,776.159  between  200  and  306  barrels  dai-j  worth  $26,296  Foundation.  466  bar- 'passing  through  20  odd  feet  of  pot-  t!,p\.pvj|io  No  1  Well  on  August  l"tli 

■verc  off  2ii  point-s  each  while  15-  pounds,  a  year  ago  Bfadually  increased  while  rels.  .56  degrees  Beaunie  worth  $1  85  phyry,  rJie  second  ore  seelion  was  :  ^  reached  61.5  feet  in  a  .?tickv 

poin’  los'ses  were  shown  hy  Little  'The  International  Nickel  Com- j 'Tfas  carried  through  the  1  per  barrel.  picked  up  and  thi.s  is  ronUnaiug  to  f(,rmation 

i.-ohs  Lac.  Macassa  and  Svlvanlfe  nanv's  latest  ouarterlv  reoort  show- *  Lmesfone  formation  until,  at  last  re-,  - -  the  west.  So  far  tJie  combined  ■  . 


los'ses  were  siiown  hy  Little  'The  International 


i.-ohs  Lac,  Macassa  and  Sylvanlte  pany's  latest  quarterly  report  show-'  limestone  rormation  until,  nr  mst  re-,  - -  the  west.  ho  far  tJie  combined- 

Pickle  trow  and  Tfvk-Hughes  eased  ed  that  this  companv's  net  earnings  ;  Poi’^s-  ^he  well  Is  yielding  636  bar-,  q-r,  he  soon  acidized  is  Moose  De- 1  lengths  on  the  fourth  level  give  bv7- ] 

ui  1"  points  while  Hutfalo  Aukcrite  during  the  second  quarter  of  1937!  fels  daily.  The  crude  tests  47  de-  vonian  No.  2  with  production  to  be  iter  th.an  560  ft.  of  good  ore  west  ef's.hortiv. 
.'hc’vcd  no  rhan.cc  for  the  week.  were  more  than  50'Ni  above  the  total  i  Brecs  Beaume,  valued  at  $1..6  per  taken  through  tubing  at  the  present  1  Die  fault,  wtiJi  the  west  end  stiil  j  equli 

Gold  prospects  group  had  modern-  for  April,  .May  and  .lune,  1936  This  |  barrel.  Gas  flow  i.s  estimated  ai  5,-  depth  of  1,552  ft.  A-  soon  as  ar-  open. 

'c.lv  active  trading  during  the  week  report  also  indicated  the  total  profits;  590,606  cu.  ft.  daily  and  tt  is  expect-  rangements  for  acid  and  (tibing  have  Mith  the  ore  IcTigths  previously  , 

'.''ith  a  few  is.sues  featuring  while  the  during  the  first  six  months  of  the  ;  that  considerable  naptha  will  be!  been  completed  this  Devonian  lime  opened  last  year  cas:  of  tl.i  fault, 

trend  of  the  group  wa.?  generally  current  year  showed  a  similar  per- j  ®*^*’®®*®*l  from  this  gas.  Richland  j  test  well  will  leeeive  the  treatment. '  U'ere  is  now  close  to  i.lOe  feet  of 

e'isici .  ('enfrHl  l^orcupin'C  moved  up  cciitage  increase  ;  holds  25*'r  net  ro>alty  in  Rich-  a  566  barrel  sti-irage  tank  ts  now'  tin'  ore  east  and  west  of  the  f.'iiilt  on  the 

point.?  with  trading  on  a  much  The  Faleonbridge  Nickel  Mines  re- !  land  No.  3  as  well  as  25"  m  No.  (he  way  to  the  location  and  will,  fourth  level.  Ihis  level  which  at  the  | 


he  Amphi  propertv  adio.nz  ,  Prnvin^  In 

.Malartic  on  the  south-east  j 

n  Maint-fic  to  the  north.  7'*  7' 

_  _  _  I  kederal  Tieparlmen'i. 

.  .  !  Hon.  .Mr.  Midland  added  that.  a.s 

la  Oil  In  Sticky  -  soon  as  a  satisfactory  agreement  nan 

Formation  At  615  Feet  be  made  wiih  the  goveinmect  of  N’ew- 
...  niunswick.  the  federal  Depailment. 

ja  Oil  .ompany,  Ltmiled.  ;  ^'1' 

ed  the  Montreal  erb  mar-  9'>e  oyster  bed-?  and  applv  the  Mme 
1  I  i..  method  of  s<nentific.  oy.?ici  rnlture 

lie  hole  0.1  the  .Anuconda  )„  (h  .  t 

^"fii'"fr.et”\i^'*n"'^lfi'''t!v  ^  M'oisle.r  also  expre.s*®'!  the 

^  •■>  ■  •  (  ,  j  r,p,,jion  that  lobster  fishermt*n  may 

,  .  ,  •  ,1  1  ,  e.vpeci  a  laigc  I'atclj  and  good  price.s 

I  S  are  stuck  in  the  tio  c,  "  e  t 

,  ,  .  ,  ,  t  11?  season 


fcirmation 

The  toids  are  stuck  in  the  tiolc, 
hut  are  expected  to  be  clear  very 
shortly.  Con.?iderahle  ftshinc  (o<d.: 
and  equipment  to  facilitate  denrin.: 
up  the  jot)  have  ticen  sent  out  to  rlic 


the  Financial  Times  reaches  n 
das?  of  people  who  are  Inferesterl 
and  able  fo  hu.r  Investment  securi¬ 
ties. 


The  Faleonbridge  Nickel  Mines  re 


larger  scale  Harker  and  Moneta  port  for  the  second  quarter  of  1937!  2  and  50%  in  .No.  1  Half  of  these;  supplement  the  256  bane]  tank  al-'Out.?et  was  regarded  a.?  disappoint- 
i*''>reupine  vv-ere  others  to  receive  showed  an  improvement  in  grade  of  royalties  are  earmarked  for  distil-  ready  there  w-hlch  is  filled  vvith  has  now  turned  out  to  he  ofie  of 

good  volume  with  the  forme!  up  2*^  ore  treated  as  indicated  by  the  high-:  bution  to  Richland  Oil  shareholders  crude,  Produetion  is  running  around  fbe  best  ore  makers  in  the  nime. 

iiojnt.?  .and  the  latter  .3  points  Kirk-  er  ratio  of  nickel  produced  in  matte  1  "’bile  the  halanre  ma.v  go  to  finance  ]pp  barrels  a  da.v  of  47.7  degrees! 

iind  Hudson  Bay  showed  a  gain  of  8  '  ifp  tonnage  treated.  Developments  in  :  additional  development,  1  Beaume  crude  Phe  well  Is  expected  Midwal  Oil  &  GaS  Had 

points  while  Frhi  Gold  was  up  4  I  the  quarter  have  been  quite  interest- ;  to  supply  a  fairlv  substantial  rev-,  A  Tni®!  P 1 19 

iioints  in  fan-  trading.  Other  minor  i  mg  with  results  of  drifting  on  the'  Alberta  Minister  of  Lands  andl^nue  to  finance  further  tests  of  the  1  ^  t  Oini  l\evenuc  Gfi  0, 1  OzS 

.Tfivancc?  wore  chalked  iin  hv  Fasti  1.756  foot  level  narticularlv  satisfac- '  ^f'oes  Hon.  Nathan  k,.  "I  anner  on  vj^os?  Dome  structure  by  Moose  Oils;  _  ^  _ 


WHERE’S  JOE  ? 


jioints  in  fair  trading.  Other  minor  i  mg  with  results  of  drifting  on  the 
.advancos  were  chalked  up  bv  East  !  1.7.56  foot  level  particularly  satisfac- 


lalartic.  P.aulore  and  Sladen  Malar- i  tory.  Exjansion  of  the  millmg  and  ^  returning  from  a  flying  visit  to  the-  which  is  the  largest  holder  of  acre- i  T<.rontc  B..r,au  Th«  Finand.i  Timr. 
:c.  MacLeod  <ockshutt  slipped  off  !  sintering  plants  ha.s  been  held  up  by  sands  fields  of  Fort  Me.Murray  ^  jj.p  structure.  It  Is  reported'  loronto  —Midwal  Oil  &  Gas  lo 

L'l  points  with  Kerr-Addison  and  i  dolavs  in  dcliverv  of  machtnerv  but ' '  ‘  Inteinalional  Bitumen  is  , hat  a  .Montana  group  1?  negotiating  bad  total  revenue  of  $6-132  in  the 
Hard  Rock  the  same  amount  Frau  the  programme  is  continuing  and  If '  already  producing  260  barrels  a  day,  ,he  drilling  of  a  deep  test  in  this;  J’ear  cndeKi  May  3l  compared  with 
rochtr  aLg  wU  PresZ  Ea.st  Do^^^^  and  heavy  Diesel  fuel  oils^i^d  '$6,667  in  the  previous  fiscal  year. 


the  programme  is  continuing  and  If '  already  producing  260  barrels  a  day,  ,he  drilling  of  a  deep  test  in  this;  J’ear  cndeKi  May  3l 
ts  expected  the  new  additions  will  be  ;  of  l>Sht  and  heavy  Diesel  fuel  oils'fjpid,  $6,667  in  the  prev 


drop  of  6  points  each.  ;  in  action  late  this  fall.  At  the  Kris-  j  from  the  McMun  ay  san^ 


sAftet  deduction  r»f  $2,4I>6  for  exprn- 


^^ark^\■atpr  ta'^cd  down  7  point*?  while  i  fiansanrt  Norway  refinery  production  .  ^  ready  inarkei  tn  the  mining  ^fodo!  Vo.  1.  which  hap  already  $3,099  for  depreciation,  net 

I'ovvel)  Rouyn  in  fair  turnover  was  '  has  been  uiHintaliied  at  capacity  ;  f'olds  to  the  north  Abasand  Oils  al- ,  produced  $1,600,066.  is  believed  to  revonue  of  $53,  was  left  compared 


so  have  an  up  to  date  plan'  rapidly^  have  bean  given  a  sharp  boost  in '  "'ifb  $246  last  year.  Furrenl  asset.? 

_ nearing  completion.  |  cnulc  production,.  Treated  -with  acid  at  May  31,  1937.  amount-^d  to  $6. 

I_  DIIC  J'Tq!  "With  the  development  of  the  nor- ;  apou,  six  weeks  ago  crude  output  ”5’9  of  which  $2,116  Is  cash  with  cui- 

INOOtCnHy  oCllG  C.&rf$GCf  /..l  .  them  mining  areas,  the  question  of;  advanced  to  146  b.arrels  from  76  bar-  cent  lialblllUes  totatltng  $1,68;1,  *  ar- 
C'CntS  Share  In  5  Months  transportation  for  this  fuel  doesj  rels  dally  with  grade  running  42  de-  6led  at  cost  <>f  •?2.006  is  25  uuils  oi 

_  j  not  enter  into  the  picture  It  ts  sIm- !  grees  Beaume.  Treated  last  week!  Delta  .Mines  Syndicate. 

n  TI.  »  I  T.  P'-V  H  matter  of  shipping  north  hy ,  „.|th  io,006  gallons  of  acid  me  well  Expenditure.?  on  wells  to  date  Is 


oil  U  points.  Other  soft  spots  were '  rate.  66  nave  an  up  lo  aaie  m.uo  leinu., 

(  ous  (  hihougaruau.  Jcllivoe.  laipa - 

Cadillac.  Naybob.  New  Golden  Rose,  Kootenav  Belle  Earned  7  9  'th  the 

I',-..--...,.  T^n<r  lu,.  onri  c'.-oT.irtu  ivooienay  oeiie  iiiamea  /.a  them  mining  areas,  the  question  o 

Cents  Share  In  5  Months  transportation  for  this  fuel  doei 

Base  Metals  Lower  _  i  pf,{  iPio  -(he  picture  It  ts  aim 

B.Tse  metal  storks  were  lower  with  ti.  pi"*  ,  ,  t.  P'-V  h  matter  of  shipping  north  b; 

the  exceplion  of  l-Mlconbridge  and  Tor""*®  Bureau  Th«  Financial  '  ^-ater  at  very  nominal  costs  Givet 

Pend  rircilte.  with  the  former  up  25'  *  Lsfimalcd  net  Profit  i  development  in  the  north  whirl 

(loints  and  the  latter  1.5  points.  Nor-  '  "f  •$•'6,252,  equal  to  7.9c  per  share  is  now  indicated,  and  there  will  un 
•inda  tost  1^4  points  while  Hudson  ,  reported  hy  Kootenay  Belle  Gold  •  j,p  ready  and  profitabl, 

It'iv  eased  riown  -'4  points  In  ]i)j;ht  , -'fiaes  for  the  five  months  ended  July  !  there  for  many  times  pres 


« 


C  4 


Toronto  Bureau  in.  Mnaneiai  iim.a  ,  nominal  Costs  Given;  hlexv  In  vvith  gas  flow  jumping  from  shown  as  follows:  Mlddelton  Tw'p.,  7 

loronto.  —  Lsfimalcd  net  profit  ,  ^j^p  development  in  the  north  which  !  sop  poo  cu  ft.  daily  to  nearly  2, poo.- ,  Producing  and  3  dry.  $41,356:  Dover 
of  .$.16, 252,  equal  to  ,  .9c  per  share  is  (.ndicated,  and  there  will  iin-jppp  (.^l  rj  rurre.nf  rate  of  crude  Twp  ,  1  dry  part  ow-nershtp.  $6,633, 

reported  hy  Kootenay  Belle  Go  d  •  doubtedly  he  a  ready  and  profitable  production  1?  not  yet  kn.'wn  as  there  ’  ‘'"yiiga.  5  producing  and  2  dry.  $5- 


votume  Sudbury  Basin,  Ventures 
end  AVaite  Amulet  sold  off  26  points 
e.ich.  Other  ea.sier  issues  -tv'cro  Al- 
fiermac,  cliromium.  Jack  Waite. 


31.  1937.  learnings  are  at  the  rate 
of  19c  [>er  share  per  annum.  From  ; 
16,356  tons  of  ore  milled  ia  the  per¬ 
iod  the  company  recovered  6,557  oz.  • 


QOUntrdly  no  a  ro<iuy  titiq  proiiiani^  production  1?  not  yot  kni'^vn  rs*  th^io  '  d  proaucin^  ajuj  *.  ui>. 

m.xrkef  there  for  many  times  pres-  sqjjj,.  dlffieulty  in  fuming  pro-!  2,9  State  of  Kentucky.  4  dry  wells 

ent  production.  I-afer.  of  course,  duction  tnli'  the  tubing  as  the  well  i  F3. 953  iiud  5-16  interest  in  Brooks 
these  oils  may  also  come  south  cleared  ilslef  of  acid  and  sludge.  |  lease.  54,756. 


these  oils  may  also  come  sf>uth 
". .  .  This  area,  situated  as  It  ts  In  i 
the  North  West  Territories,  is  of! 


Pherntt  Gordon  and  Base  Metals  K6jd  from  which  net  Income  of  $236,- |  jjpdcr  Dominion  control,  hut .  „(!  shares  apparently  overlooked  ts  ^  D 

M'ni.ig  Normetal  was  firm.  255  was  obtained  Developrnem  and  ;  development  would  seem  to  de-"i,j,ply  ,j,3(  novelty  ts  wearing  ^ 

'Miscellaaoou.s  irroup  was  dull  and  operating  costs  amounted  to  $12«.04l,  i  co-operative  offorrs  off  Almost  n  year  fiuo  The  latest 

f.llsrhtly  Inwer  Kldorado  eased  off  *1^preciatloD  and  depletion  538,000  j  Pomlnlon  and  province  pxcltemenT  was  inst  petting  un-  ^nd^rj 

M  poinTP  on  iJie  week  to  feature  the  taxes  $16,931,  leaving  tno  anore  j  j^erta  is  most  anxious  to  work  wttli|  Norway  and  the  public  was  begin-  f^Lpidlyn 

LTOuit  Mining  rorp<^mllon  and  An-  estimated  profit.  *V4  ^  i  »  I  Dominion  government  m  epen-  ^jup  realize  the  profit  potenttali- 

p!o  Huionian  showed  a  loss  of  :>i)  reserves  abj>ve  the  third  level  j  immensely  rich  mineral  western  oils  As  pach  , 

point"-  each  Read  Authier  and  Cas-  reported  at  i  1,441  tons,  with  I  prepared  in  the  sliarc  market  ■ 

i’o  !  rcihewey  .showed  slight  advun-  additional  possible  reserves  above ;  improve  transportation  facilities  .j  further  spurt.  Today  when 

f  (DS  while  Big  Missouri.  Nipissijg  :  level  of  -3,415  tons.  j  and  encourage  all  legitimaT**  enter-  comrs  in,  the  markci  <*ffect 


A  reason  for  current  inactivity  of '  Progress  Report  Issued 
'  ’,*“72  By  Central  Cadillac  Head, 


T’nderground  work  Is  being  piushed  ! 
r.apidly  ahe.ad  on  both  the  16i)  and  266 
foot  levels  Gerald  A  MrTelgtie.  pre-  , 


Ore  i-fvscrves  above  the  third  level  j  up  ,j,iy  (mnienselv  rlc’h  mineral  ups  „r  we-Mern  oils  As  each  s'dtvnt  of  Ontrnl  Cadillac  Gold  Mines 
are  reported  at  71,441  tons,  "^ith  %rea,  and  to  this  end  is  prcp.ired  well  came  in  the  share  market  i  reponed  t,,  the  Montreal 

additional  possible  reserves  above  .  Improve  transportation  facilities  .j  further  spurt.  Today  when  Market  on  his  return  from  the 


—  GONE  FOR  A 


ind  Bohjo  were  easier.  j  development  has  taken  care  of  a|  pi-jggg  which  would  increase 

It.Tvtes  I’eti-oleiim  featured  a  quiet  substantial  portion  of  the  tonnage  [  trade.” 

I  coci,,,.  «iih  .  noT..  i.i.rh  I  Billled  since  March  1  and  there  Is;  _ 


oil  fltid  CEU'  section  with  a  new  high 

for  the  v  ear  of  46  cents  and  closed  i  reason  t,->  expect  that  the  4th 

v'-'th  a  g:un  of  ,5  (M-iints  on  the  witek.  I  '6'el.  now  being  driven,  will  add 
t -.lent  V  and  Kdnmni,)!!  was  ..p  5 1  •''uhstantially  to  ore  reserves  The 
po’nts  and  M,maich  Royalties  tec-  j  **’  currently  handling  116  tons 
orded  n  gain  of  ;!'/2  (loinl.s.  Cither  j ’ 
stri'tig  Issues  vveie  1 'ommo.ivvealth  ' 

I’et,-,  an, I  Fast  Crest,  altliotigh  ad- I  Jacola  MakcS  Important 
■  111,  cs  were  only  liactional  |ial- j  p.  •  17  »  I  I 

hoiisie  moved  ,l,)wn  15  (lotnls  m  slow  i  rino  At  l,t/UU  tOOI  L,6VC1 

votiinie  while  lloniesicad  sliowed  a  - 


prises  which  would  increase  ,iMr  nor-  pu  \v3ii|p  ilevelopment  Mi .  McTel.tnie  further  states : 

them  trade”  lias  gone  on  the  speculative  fever,  "Appro.xlmatelv  4.266  feet  of  rross- 

_  I  cutting  and  drifting  have  been  coin 

Re-acidlzatlon  of  Mimarch  it,>yHt-  ‘  _  piefed  since  the  heginning  of  the 

ties  well  has  Indicated  an  iiiereasei  Turner  Valley  Royaltie*  1%  ,iuiy  |  As  a  result  of  flil.s  tindergrocnd 


in  output  from  the  636  barrels  |)re-|  royalty  will  tie  aioiind  $560,  a  new'"'’'’''**  6n  extremely  favorable  ore  sit 
acidizalion  rate.  Flow  for  the  first  jiugh  .  .  Foundation  directors  vitll  ""■Dr'n  is  bm-nc  iinfoldc-d  There  is 
24  hours  after  the  treatment  was .  j.  u,ppt  (,,  cnslder  iiuartei  lv  -s^nie  2.56  feet  in  1,’ingth  of  eon- 


712.76  barrels  with  752.16  hairel.s  m  ■  qiv(,jpp,l  payment  .  .  Newly  acid- 
the  succeeding  24  hours  .tn  jj  ^  j.  Royalties  Is  eiirrcntlyi 

crease  in  gas  flow  has  also  heeni,u  production  test  .  .  l-'ormer  pro- j 
Indicated.  First  acid  treattneiit  ciron  1  ,m0  hairel.s  .  .  t'ur- 

fo  the  well,  practically  as  soon  as  it!  pp^t  most  interesting  drilling  tests 


,ti-op  ,if  I  (loints  Otlters  to  sliow  Toronto  Bureau  The  FlnKnctal  Time*  i  blew  in.  is  believed  to  have  tieen  in- :  ;,,j„(  (icitiabty  next  ,  oni|iletions  In 

loinor  ilvlinej;  weie  ralnioiit.  Mer-  Toronto. — Tlie  erosseiit  on  the  new  ■  effective  due  t<'  the  amount  of  ,'11  ">  'Curner  Valiev  are  Davies  Royalile 

Isnd  OUtilta.  I’ttealta.  i  niled.  South  LOiio  ft.  level  ,'it  Jaeoia  .Mine.?  has  in-  ‘  'he  hole.  \,i  2  which  is  l•emenllIlg  casing  to. 

Fnd  i’eic  and  Mcitoiigall-  .Si'gur.  fersected  I  lie  greenstone- granodiorite  '  -  !  Hie  lime,  eontaeted  at  6,4''6  ft.  Mer-| 

Hii'hvvooil  showi.'d  no  change.  i  eoiitael.  Ben,  H  Siidgeon.  director  of  ,  Following  are  approximate  pro-  ,.urv  No.  S  lias  cenienled  casing  to 

-  -  milling  for  the  Hamniell  projects  lin-iducing  rates  of  the  more  important  n,,,,,  ipvel  at  5,526  ft  South  Knd 

Pickle  Crow  Has  Resumed  'formed  'I'he  Financial  Times.  IMll  Turner  \nlle>  producers:  .Sterling  (vip  drilling  below  5.225  ft  making 

CU  f  C  I  •  'T'  onAO  C  'details  have  not  as  yet  been  receiv-  Pacific  No.  4.  1.366  fiarrrls  daily,  45j|>-,  (•(  dall 

onslt  linking  Io,&l/Oureet  ed  at  the  eompnny  office.  I’he  com-  degrees  Beaume  valued  at  $17"  per  6.366 


Hii'iiwood  slniwi.'d  no  cliaiige. 

Pickle  Crow  Has  Resumed 


tinuous  gold  hearing  maferitil  vvith 
good  commercial  values  clearly  de- 
monst  rated 

"This  week  excellent  results  were 
again  reported  on  drift  I-7-ea.sr  indi 
eating  strong  ore  stnictnre  and  high 
valne.s.'’  -  | 

Monetary  Metals  Get  Free  | 
Gold  At  Red  Lake  Property 


Md  Stock  Ale 


1 


formed  'I'he  Financial  Times.  IMll  Turner  \nllev  producers:  .■■iteiiing  (>,.(,.  drilling  below  5.225  ft  making  Toronto  Fiirttier  surface  pros 
details  have  not  as  yet  been  receiv-  Pacific  No.  4.  1.360  fiarrrls  daily,  45j|>-,  (•(  ditlly  .  .  Brown  No  1  is  he-'pcctiiig  has  iiet'n  carried  out  on  the 
ed  at  the  eompnny  office.  I’he  com-  degrees  Beaume  valued  at  $17"  per  c,.30(i  ft  ami  .No.  2  below  6,460  n(,,.(p  claims  of  Monetary  Metals 

pany  controls  around  9.660  ft.  along  ,  barrel.  .Inly  output  13.7,59  tianels  ^  (,„•(-,  u  ltiiin  156  ft.  of  the  lime '  property  in  the  Red  lake  area.  F 


Toronto  Bureau  Th,  Financial  Timaa  (he  Strike  and  a  large  exploration  Sterling  Pacific  No  5.  1,156  iiarrels.  Model-Reward-Spooner  lias  eon- !  .Morrall.  engineer  in  charge.  In  re-, 

Tor,into.  Pickle  (’row  Gold  Mines  program  is  projected  to  test  the  I  46  degrees,  valued  at  $1.72  Sterling  (acted  the  important  Home  sand  1  porting  tn  Toronto  officials,  stales  j 
has  rcsiimed  siijfi  sinking  to  Hie  2.  greenstone  ■  granodiorite  contact.,  Pacific  No.  3.  I66  barrels.  45  do-  niarker  ai  5,980  ft.  now  making  hole  |  that  some  free  gold  has  bee.n  located  I 


Model-Reward-Bpooner  lias  eon- !  .Morrall.  engineer  in  charge.  In  re-, 
facted  the  imporiani  Home  sand ;  porting  tn  Toronto  officials,  stales, 


'■'60  ft.  level,  according  lo  pr<\«ident  .Shares  of  the  company  have  recently  grees.  .luly  nuipnt  3,456  barrels 


(  E  H.'imniell  I,’ 
been  850  ft  ,)(  ,)ie  , 
.'■th  and  iOili  leveL 
oro. 


(late  iheie  iias  hetm  one  of  the  most  active  issues  ,  Turner  I'alley  Royalties,  1.15o  bar-  ft 

ilieiied  ii|i  on  the  traded  on  the  Toronto  Stock  Ex-  '  lels.  46  degrees  .luly  output  37.292 

,,r  good  grade  change,  with  the  stock  selling  up  to  barrel.s  B  *  B.  Royalties.  960  bar-  (q  Alberta,  thiitv 

47c  a  share.  1  rels,  47  degrees,  valued  at  $1.76  peri  20  in  other  fields. 


Ill  the  lower  Blairinoie  below  6,600 1  on  pan.iing  a  26  ft  contact  between' 
ft.  I'oninioil  Is  below  6,450  ft  1  the  diorite  and  the  conglomerate  on 

Fifty  wells  are  now  underway  |  claim  12154  This  will  have  to  be 
In  Alberta,  thiitv  m  Turner  \alle.v,  sampled  before  its  value  is  known. 


ESTABLISHED  147  YEARS 


‘  he  reports. 
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WORK  AT  RAVEN 
RIVER  WARRANTS 
A  50-TON  MILL 


Operate  This  Fall  President 
Fisher  States 

SHAFT  AT  500  FEET 

Toronto  Bureau  The  Flnanela!  Time* 

Torfiafo,  —  Tbe  development  car¬ 
ried  on  at  Raven  River  Gold  Mines 
since  tbe  mine  was  dewatered  and 
sampled  last  September  has  Indicat¬ 
ed  an  orebody  warranting  the  erec¬ 
tion  o?  a  50-ton  mill,  Paul  A  Plsher, 
president,  states  In  the  annual  rep.ori 


ALiGOLD  —  Surface  exploration  la 
coaaectloa  with  the  East  Pit  showing 
Is  charged  with  Importaat  new  ore 
poesibllit'fcs  la  ih«  opialon  of  Algold 
Mlaes  officials.  With  the  West  ore 
body  furaishlng  the  bulk  of  millfeed 

Now  Bom*  hslaUed  And  Wfll  | 


dlrectesi  towards  the  East  Pit  where 
widthf  up  to  forty  feet  of  material 
bearing  a  marked  similarity  to  the 
Wert  Pit  ore  have  been  uncovered. 
Ksving  'n  mind  the  faot  that  a  four 
yeare’  supply  of  ere  has  been  devel¬ 
oped  during  the  past  year  in  the 
Wes;  ore  body  frora  Just  such  surface 
shcwlngs,  officials  are  quite  hope¬ 
ful  rega.'dlng  the  East  P.t  deveiop- 
menti. 

Word  has  Just  been  received  from 
Mine  v.anager  Mitchell  that  the  mill 
Is  ope.-ating  at  capacity  treating  :90 
tons  of  ore  dally  In  order  to  better 
[eTtraetlon  another  concentrating  table 
has  been  bought  and  is  currently 
being  Installed  Sloping  of  the  West 
ore  body,  an  official  states,  is  dis- 
—1-  closing  considerable  free  gold  show- 
for  the  j’ear  ended  May  31,  19o7.  ^hejings  m  almost  every  round,  .as  the 

min  is  presently  being  Installed  and  j  Snl: 

win  be  in  operation  this  Fail.  Two!  heads  are  reported  to  be  of  Increasing 

claims  and  a  half  Interest  In  a  third  j  -  ' 

claim,  have  been  acquired  to  round  I  coGHEivorn  willams —  Dlam.ond  { 
out  the  company’s  property.  Devel- !  drilling  below  the  :7.o-ft  level  at 
!P2d»  TP  be!«f  ,app:!rt  py : 

Proprietary  Mines  under  Its  option,  i  depth  of  45  ft.  below  the  ho-iion. 
and  tbe  latter  company  now  owns  w;rh  the  first  section  showing  six  ft 


Unlisted  Mines 

(By  Draper  Dobia  &  Co,  Toronto) 


1.11S550  shares  out  of  the  1,230,553 
shares  issued. 

Current  assets  at  May  31,  133T 
total  54  397,  of  which  ,52.230  is  cash, 
’’A'hi!©  curr^st  ansount  to 

$10,214  including  $9. <>25  owing  Pro¬ 
prietary  Mines  Fixed  assets  are 
carried  at  $45  604  while  deferred  de¬ 
velopment  and  administrative  expen¬ 
ses.  including  expenditures  made 
prior  to  Incorporation  of  the  com¬ 
pany  total  $29,337. 

A  shaft  has  been  sunk  to  500  ft 
with  levels  opened  at  300,  4'V'  and 
500  ft  ■'•  ith  the  main  orebody  extend¬ 
ing  throughout  these  levels.  .1.  H. 
Colville  consulting  engineer,  states 
Raises  ha^’e  been  driven,  ore  chutes 
installed  and  the  mine  is  in  a  posi¬ 
tion  to  immediately  supply  ore  for 
the  ml!!.  The  main  vein  so  far  ex¬ 
plored  extends  from  surface  to  the 
500-ft  level  and  is  believed  to  have 
about  20,0^0  tons  of  ore  above  rhe 
bottom  le'  el.  !t  is  expected  that  the 
vein  which  averages  about  4  ft.  in 
width  will  pro'  ide  a  grade  of  $13  pei 
ton. 

Various  other  parallel  fissure  veins 
have  been  cut  on  the  levels  man,' 
of  them  showing  high  ■'.alues,  and 
these  will  be  explored  in  the  near 
future  The  most  promising  of  these 
veins  Is  a  large  quartz  zone  cut  b> 
the  shaft  above  the  30e-ft  level  and 
which  is  being  tacplored  bv  a  cro.s.-i- 
cut  on  the  third  let  el  The  first  '  eln 
encountered  In  the  crosscut  showed 
free  gold,  with  car  samples  of  muck 
returning  ■'■alue  of  $’-0  so  per  ton 
It  is  belle^’ed  th.at  the  crosscut  has  ! 
not  yet  encountered  the  main  ore 
zone.  The  main  fissure.  '  ein  is 
known  to  continue  to  depth  of  7^0  fr 
and  '.’alues  of  $l't  So  "  ere  indicated 
at  that  point  over  width  of  lo  ft 
Diamond  drilling  is  being  lonJuct- 
ed  below  the  Seo-ft  level  and  'alues 
of  $ld  have  been  indicated  2bi'>  ft. 


of  1  02.  or«  and  the  second 

of  1  44  02  ore.  Drilling  is  to  be 
continued  below  th*  bottom  level  and 
if  deveicpm.ent  conditions  continue  as 
favorably  as  at  present,  tb*  manage¬ 
ment  expects  to  be  in  a  position  to 
figure  upon  milling  facilities  by  next 
summ.er 

Electric  power  from  the  Ear  Falls 
plant  of  the  Ontario  Hyd-'  ''ommis- 
siep.  was  turned  on  a  few  da'’s  ago 
and  'vork  has  been  greatlv  expe.i.ted 
i  On  the  first  level  .at  l 'o  ft  four 
separate  orehodies  hav“  been  open- 
,  ed  the  m.os;  important  being  No  4 

|"'hich  shows  lenath  of  t?*  ft.  'vidth 
of  12  to  14  f'  and  average  cut  value, 
of  42  *2  Vo  1  body  i.s  opep.ed  for  j 
I  ft  ar.1  ave-aegs  3i!  02s.  over  drift 
I  "•id'h,  'Vith  ope  end  still  open  .Ac 
orebodv  has  receptlv  been  opened  on  | 

I  the  jt.^-'t  level,  p.)f  has  not  as  yet  | 
been  correlated  with  anv  found  on 
the  upper  >'«!  | 
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grab  assays  of  $13.  The  other  lO'ues 
are  verv  wide  and  carry  disseminat¬ 
ed  values  In  copper  sulphides  Albert 
(Bert)  MacD.or-ald  of  Rouyn.  was 
i  the  original  owner  of  the  property 
ConAlderabie  attention  h.as,  there¬ 
fore.  been  attracted  to  MaotDona’d 
Mines  Limited  because  of  this  for¬ 
tunate  combination  of  the  yellow 
metal  and  base  metal  conte’nt  to  its 
ores  and  it  is  the  opinion  of  experi¬ 
enced  mining  men,  who  have  exam- 1 
Ined  this  property,  fh.at  the  geolo¬ 
gical  similarity  to  other  big  tonnage 
naines  Indicates  .an  excellent  chance 
of  finding  and  developing  gold  .and 
base  metal  deposits  of  value  of  the 
MacDonald  property.-. 

MacDonald  Mines  Limited  wag  In¬ 
corporated  under  Quebec,  laxvs,  with 


OLONIAL  GOLD 

f . .  "  .  ■  . —  -1 

< 

Mining  Market  Record 

IAS  SUNK  FOUR  i 

By  F.  O’KEARN  A  CO. 

ADDITIONAL  HOLES 

Accounts  For  A  Total  Leagftb  Of 
2,315  Feet  Since  May 
3rd 


FORMATIONS  FAVORABLE 


since  May  3rd.  the  time  of  the  last 
report  up  to  June  30th,  the  manage¬ 
ment  of  Colomla)  Gold  Mines  has 
sunk  four  additional  holes  for 
an  authorized  capl'ahiatlon  of  3.000,- 1  4  total  of  2.315  feet,  according  to 
OdO  shares  of  $100  par  value  of  j  the  latest  progress  report  Comi>an.v 
which  1.000.000  shares  are  Issued 
and  held  in  escrow. 


B.C.  NICKEL  PLANS 
FOR  250-TON  MILL 

Decision  Depends  On  Success  Of 
Negotiations  For  Sale  In 
Janan 


Ac.rr.e  Cat  &  OU . * 

Aftdn  M:net . . 

Arp-^tr  Cdld . 

Ajajf  . . 

Alexandria  Cold . 

Ang!o-Huf©nian. .  ..  ••  *, 

Athlay  'Cold . .  , . 

Attorta  Rou>'n . 

Amifleld  Cold . . 

AJdermae  Coppar  .  .  , .  ,  ^ 

A.  P.  Coatolidatad  Oil.  •  •• 

Artao . .  ,,  ,, 

Bankiiald . . 

Bagamao  Rauyn* . 

Bata  Matalt . .  ««  ,, 

Beattia  Cold  ,,  .. 

Bi0  Mlatoufi*.  *.  ,, 

Bobjo . 

Braloma  Mlnaa  Lt^*  •« 
Buffalo  Can.  ^M.*..  ••  •« 
Buffalo  Ank-  ..  .*  .. 

Punkar  Hill  Ex. 


Friday 

Open 

.14 


Weak 

Hidb 


Wa«k 

Low 


Wadnetday  High 


Cloaa 

.M 


for  year 

•  .0 


Officials  state  that  recent  driUin^  on 
the  extension  of  the  Nortrao  vela, 
which  has  a  direction  into  our  pro-  j 
perry,  has  been  proven  by  hole®  Na  c^iS^t  OiU  "  ** 
2!  and  No  12:  and  at  a  depth  of  124  [Can.  Maiartia  g!m.V. 
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HARPERS  SfAlARTIC  GOLD  — 

Dir.rtcr.®  cf  Harprrs  MsisrTic  Gold 
Min^a  arncucc.  .b.a'  dwelopm^ot 
work  on  tbeir  prop.rtv  h.as  eccoun.t- 
er^d  a  w.ll-m'noralii.d  2  'no  on  L"t 
N*o  4  about  400  4.,st  4outh  of  tb. • 
north  boundary  Tho  xon.e  is  10  to 
15  foot  'vido,  is  wo] l-m!nt  ral 'zod  and 
1.4  rogardod  by  5'’m  "'a-d  Enginoor 

!»  rhargo  ot  oporaiious  bring  th« 
nmst  Imno.-tant  find  madt  to  data  on 
the  properly 

KENDOr  PtmiTPl.NE  —  Di.am.ond 
driil  ho'o  Vo  K-2  at  Kendr>i  Porcu- 
pi'.io  M'nes  ha.'  roachod  a  d»pth  rf 
1  1“5  ft  ria  .Augu«t  iOth  Bruc*  P.u**- 
0-11,  in  ohareo  rf  f'p. rations  advi.^oe 
tho  head  offite.  Thn  hole  rontinuo.. 
in  groonsto.no  and  is  making  good 
p-t'gro.'S  Ofcas*on,al  ro’nio'.s  -f  rai. 
(jifc  --now  ho  states  It  is  prono.-ori 
to  .'t-'p  the  hole  aro’jnd  l.'tio  f, 
depth  Mean'vhil*  the  manag*.- 
Ktatr.  the  d’am-nd  drillers  a-,  pro- 
paring  'o  set  'J p  on  loration  fr  r  K-iij 
hole  Tn's  hole  wn  be  placoJ  "n 
rero.rnmeo.dation  '■■.f  the  g*ophv.=  !;-* 

a  ne"'  s.-tiaa  'f  .h*  hriid  ngs 
th**  G •  r rn o o - 5 t.oo !<  township  irno 
Th*  Kend-u  Poroupine  .'iin-s  p 
gram-mo  is  part  of  a  large,  exp!'; 
tory  under'aklng  co-operating  'v 
•Aq'iarlus  P.-rcunine  M!r.*s  in  ' 

V  eht  Hawk  Lake  section.  Porr 
p.ne 


MrDER.MOTT  GOLD  MINX?  —  A 

.strong  Toronto  m.ining  group  har* 
a.  quired  a  working  option  on  the 
■McDermott  Gold  Mines  property  in 
beio'A’  thf-  bottom  level  The  miae  is  |  Hoiio'vay  to.'.'-nship  Lightning  P.iver 

, , I  I  -area  The  Financia!  Times  is  reilablv 
I  informed 

have  examined  the  pro- 


no'v  preparing  to  sink  a  "i 
700  ft  to  open  up  this  ore  and  at  a 
later  date  tie  "’inze  may  bs  extend¬ 
ed  to  surface  to  form  a  second  oper¬ 
ating  shaft 

''!*f’.th  mlilfeed  of  513  and  costs  of 
$S.  a  ver".’  sa-tisfactory  oper.ataon  can 
be  maintained  Mr  Coivilie  states. 
Sufficient  indications  t.'f  addltloai! 
orebodies  rive  hope  of  .o  continuous 
operation  for  a  number  of  v^srs 


h-nginee 

per'?,  and  preparations  are  no"-  being 
m.ade  to  proceed  with  a  campaign 
diamond  drilling  to  test  a  n u.m.ber 
sh-eings  ind'cated  on  the  gro’und 


OkaJta  Oils  Nouf  Listed 
On  Montreal  Curb  Market 


Tie  common  stock  of  Okaita  Oils 
Llmiied  has,  been  approved  for  list¬ 
ing  bv  the  board  of  management  of 
tie  Montreal  curb  market  K-od  wag 
Culled  for  trading  at  tie.  opening  o:  ! 
b’SEinesf  on  .Mondav.  August  23rd  I 
The  listin.g  covers  the  1  n'z-  | 

Lhorlzfcd  c.immon  nu  p,ir  val'ue 
shares  of  tie  oompisny  a!!  of  wM-.h  : 
ha'ce  been  issued.  A  total  of  liv.soo  I 
fihares  art  held  in  t.-ugt.  | 

standing  capital  of  the  rompaav 
lacl'ades  4  5''*'  redeemable  prefer- 
ri;(za  shares  of  a  pat  '’alue  of  .thC 
Okalta  Oils.  Llmltad  wa-.,  tacor-  ^ 
jjo.-.ated  uiide.'  te«  Ekjajtaion  (  om-  ! 
panles  .Act  In  November  192,5  The  i 

Jll-i.s 


MALART'C  LAKESHOltE  MINES 

—  Dianicni  drilling  at  tf..  Jliiirtv 
LakO'-hore  Mines  propert.v,  Maiarf.'.- 
township  Quebec  u-hich  is  b*:ng 
done  under  contract  by  th*  Du' -rn.. 
Dlam.ond  Driiiing  Co  is  pro,  c-. ling 
.'atisfai.tcrii'.’  according  to  Jlajoi  .A 
T  La"':-n'.  -  o  .-president  \*'ho  .has 
lust  retuiurd  from  a  visit  t .'  th*  n 
perv 

I^ievtouslv,  e.xt*nsl.'e  to.nchlng  and 
ot.ho;  surta.  *  worS;  und-r  the  dire;- 
Ilou  cf  !:  F  b-itra-od  maniging- 
direotor  !.ad  dls' losed  a  lirg*  •’.•iir.- 
t.-r  of  rii'.vo.'-alized  '. -in.s.  and  .-a.m- 
pllng  of  tbe.'e  !*d  Dr  J  P  N'c'"  !an 
■- jn.s  ui*  i.ng  ei  gine.r  to  rrcommend 
the  p:e.-*h'  drill  pr  gramm-  to  Jis- 
oiose  c.-.n  l.tl  jp..-  at  d-pth  com.*  3" 
v-ins  -.f  'i:!  us  -'idlh.'  ha',-  been 
exposed  ■' n  t.he  propel  t  '  Lxpl  : 
tr.ry  'sork  li  u-nderwav  the  S.-U' 
era  s'Ctl.h  -r  the  proper?.-  and  ; 

se.'v  ed. 


SNOUSHOE  jn\E«i  —  The  changa 
over  fr,  r.u  cp..'iwshre  Mines  Ltd  an 
On'ari'  com.par.v  to  the  Snowshoe 
Gold  Mine.'  Ltd  a  Quebec  lompany 
is  ai.mo.st  completed  official*  advise. 
Thi.s  ihange  of  charter  was  oece.es!- 
tated  by  th*  fart  that  ths  SnowsLoe 
(Sold  Mines  property  is  Jrccated  In 
Quebec  and  under  the  rece.nj  tguebeo 
legislation  the  company  hold-ng  titl* 
to  t.he  claims  must  i-e  incorporated 
with  a  Quebec  charter  The  property 
consists  of  30  claims  comprisLog  ap¬ 
proximate!,''  1.22s  acres  in  jhA  c'seoe- 
Lamaqus  area  adjoining  the  Dorval- 
Siscoe  cn  th*  "esL 

5!x  dia.mond  drll!  holes  have  been 
put  down  c'f  'vhp  !i  No  6  is  believed 
ha' e  cut  ttie  Dorvai-iiscoe  main 
break  from  125  to  li!  ft  along  the 
core  One  se!  tion  of  this  carried  SJC 
la  gold  across  ’z  5  fL 

Thu  progra.mme  in  general  as  laid 
out  bv  the  compa.nv  .-  e-rigineers.  calls 
for  a  shaft  to  be  sunk  on  No  ' 
'siand,  crosscutting  to  the  Der'ai- 
iilsco*  main  break  t-f  which  the 
b.no'c  sh-'e  Gc'id  Zlines  holds  the  a-est- 
*:  n  -xten.-lou.  and  drifting  cast  and 
"».-t 

rt'H!  *iOLD  —  L'ch!  Gold  Mines 
I’a'ii'ia  district,  has  in'erseefed  the 
'■•in  on  the  300. ft  le'-e!  acoord-.og 
'  '  Ben.  H  Budgeon  director  cf  m'n- 
mg  f'-r  the  Ham.:n»!  projects.  Th* 

■  ••t,,  'h'<vf  wid'h  of  1''  ft  with  vis- 

'hl*^  Ip  •‘vid^pc*  th^ 

»**-:p  .ah  ’i!d  r*:ach*d  on  the 

•inj  la-VAlS 


rPPER  CAXADA  —  the  d*- 

^*!op:r.ept  h^ad!P?  ^h»  3*5-ft  V- 
'••1  UrP*^?*  Capad.^  p*.a  Is  «'»•! 

?orr.*  S'''  fL  a*^’av  from  th*r  pj!n? 

’ch^r*  or^  1?  ^xp^^ot^'d  $t’'’rd 

-  © ,  •  ^  j  r  f  d  b  V  1 0  ^ f  f !  i! !  -1 !  ?  f  r  o  p'.  t  h  * 
mine  reports  a  2  3  ft  cf  3''' 

'^r*.  This  Is  Ip  th^  south  crosSA'ut  . 
from  thA  aast  drift  put  out  tn 
underneath  an  or«^  apc^ion  cut  in  dU-| 
mond  dr'.IIln?  sorpetim^  Th* 

drillln?  Ipt^rs^cti'^n  I'alue 

$S  03  across  5  ft  t^  idth  at  a  v^rtlra!  : 
d*pth  of  ft  an  J  its  proj^'^ted  dip; 
brlpars  it  a  f*tK'  r'^upds  stUl  ah*ad 
of  the  cros^srut  fa’**  CrosscuttlPi?  !-•  ' 
be!p<  coptipu^d  sou^h  towards  ^his  ' 
obi*-'tlve  Developm^Pt  headipars 
p’0'‘'nc  'ce^t^'ard  op  b'^'th  th*  25*'' ] 
ar.d  30A  ft  t^n•#rd^  ^r^  ipt*r-  , 

sectl'^p?  sho^’P  up  in  d*.am'''Pd  drill  -  j 
ipa  Th*  drive  cp  »h*  23'^-ft  h''r'2'*n| 
Is  ’vlthiP  2^  ft.  “^f  th*  pcip^  T«.'h*r* 
drlM  hoi*  No  4  cut  interesting’  ■'•a- 


Vancouver. — B.  C  N'lcke!  Mines  Is 
prepared  to  go  Into  production  at 
short  notice  oa  a  250  or  500  ton  ba¬ 
sis,  officials  of  the  company  state. 
The  companv.  according  to  Major  C. 
B  North,  mine  macager.  Is  marking 
time  pending  completion  of  negotia¬ 
tions  with  lapan  for  sale  of  theexjm- 
pany’s  production  of  nickel  Prof  F. 
A.  Forward  Is  now  in  Japan  explain¬ 
ing  the  complicated  smelting  pro¬ 
cesses  to  Japanese  engineers  and  a 
company  repvesentatltve  is  in  the 
Orient  compietin.g  negotiations  which 
are  hoped  to  result  In  a  contract 
running  for  se'er.iJ  vears  for  the 
entire  output  vf  the  mine.  More  tlian 
a  dozen  Japanese  engineers  h.ive 
visited  the  property  reventiy  with  a 
'iew  to  satlsf'-ing  themselves  that 
the  orebody  Is  sufficient  to  warrant 
a  long-te.vff!  contracL 

Provided  a  contract  Is  signed-  B.C. 
.V’ckel  u-ll!  proceed  with  construc¬ 
tion  of  a  flotation  concentrator  hav¬ 
ing  a  daily  capacity  of  250  tons.  The 
plant  will  enable  the  company  to 
ship  concentrates  averaging  5  to  TTr 
ntokfel  Already,  2.500  tons  of  crude 
ore  and  500  tons  of  concentrates  have 
been  shipped  to  Japan  for  test  treat¬ 
ment..  Transportation  of  the  ore  to 
'he  mil!  will  be.  made  over  a  propos¬ 
ed  overhead  cable-way  about  34 
miles  long. 

No  underground  work  Is  being  car¬ 
ried  on  at  present  and  ths  present 
crew  of  40  men  are  working  on  road 
building  and  other  constructon.  The 
underground  program  provides  for 
continuing  the  raise  1990  to  an  eleva- 
fit*n  of  ,’?on  ft  above  .Vo.  1  tunnel 
and  thorou.zhly  drilling  the  Molly 
area,  continuing  raise  SR90  to  eiet-a- 
tino  150  ft  above  No  1  tunnel  and 
drilling  Brunswick  No.  1  area;  oon- 
tiD'ilng  crosscut  3;tio  tn  cut  Pride  of 
Fmorv  boHv  a'  No  1  tunnel  level,  and 
driving  along  the  ore  zirae. 


bVw  tv...tm.!n»t*r  —  A  new  iteana 
riint  win  be  instaiied  bv  ’’Vestmins- 
t*r  Paper  Co  Ltd  at  N.w  "'eetmins- 
BC  Th*  new  plant  'vll!  have 
more  than  twin*  the  capacity  of  the 
present  inlt.  It  will  develop  350 
hor.ep'w.f  and  wii!  be  a  double  unit 
permi.ting  o?  con, iviai  ,"'peration 
and  a---l-i!ng  The  necejsiry  of  shut¬ 
downs  tqr  inspe.-f*on  The  steam 
plant  -f  the  pap-r  oompAny  le  used 
fop  b*a''ng  d.-yin*  a.nl  p-ocej.ing 
th*  C'mpa.n.'-’s  product.-.  The  ma- 
chin»rv  I.  al!  eieotri.iaily  driven 


feet  to  129  feet  the  quarts  vein  as¬ 
sayed  $10,85  in  gold. 

Recently,  through  trenching,  four 
more  favorable  quarts  veins  were 
discovered,  making  a  total  of  twelve 
veins,  some  of  which  have  proven  ex- 
eepMonally  rich  over  great  wldtha. 
On  No.  9  vein,  ha-ving  a  width  of  , 36 
feet  over  a  length  of  over  600  feet  as 
slated  In  previous  reports,  bulk  sam¬ 
ple  of  600  pounds  oontalntad  In  gold 
$29.40.  and  also  commercial  quanti¬ 
ties  of  tunsgten  ore.  Chaiwuel  sam¬ 
ples  uuross  pit  assayed  from  ,70c  to 
$224  35. 

E  .\L  Lortng,  ElM..  enr  oonnuitdng 
er-gineer.  In  his  report  under  date  of 
July  7th.  states  in  part  as  follow: 

“This  section  of  6  feet  assayed 
$10  85  and  check  seu&pll&g  gavNt  ap¬ 
proximately  the  same  result.  The 
course  and  the  dip  of  hole  12  should 
make  the  intersection  approximately 
normal  to  the  vein. 

“The  generaJ  i-hazNiefer  of  this 
quart  vein  Is  most  atlractl’i'e.  and 
the  character  of  the  pjmite  mineral¬ 
ization  Is  most  ftivoi-able.  The  f-ac.t 
that  It  parallels  the  tjontact  and  Is 
appiarently  associated  with  It,  means 
that  the  '"eln  should  continue  for 
substantial  distance,  or  at  least  until 
the  tvmteat  makes  an  abrupt  angle. 
This  contact  apparently  crosses  Col¬ 
onial  ground  for  a  distance  of  ap 
proxtmately  one  mile,  and  It  is  ad 
vtsable  that  efforts  be  made  to  locate 
the  vein  on  Colonial  ground.  This 
can  be  done  by  diamond  drilling  and 
sinking  test  pits  through  the  o5'er- 
bu.’-den. 

“The  drilling  on  the  section  of 
the  graaltlc  formation  failed  to  show- 
continuation  at  depth  of  the  high  as¬ 
says  occastonallv  obtained  from  the 
surface-  It  did  show,  however,  th.qt 
apparentlv  the  veins  continue,  down¬ 
ward  with  a  dip  to  the  east  of  ap¬ 
proximately  45  degrees.  The  results 
from,  holes  No  11  and  No.  12  ere 
most  encouraging  and  point  to  a  rein 
In  the  greenstone  connected  with  the 
con'aof  which  is  nicely  mlne.-alized 
ezid  give  ftM-td  assay  res’jlts.  If  !* 
can  be  showTj  that  this  vein  contin¬ 
ues  scross  Colonial  ground,  vith 
similar  results  (Tom  assave  to  tho.se 
already  .xhi-ained.  »  deposit  of  com. - 
mercla!  rsJue  can  be  proven.  A  de¬ 
termined  effort  should  be  made  to 
dewelop  this  vein  across.  Cohtnlal 
ground.  Thl.s  ran  be  done  by  a  smu! 
amount  of  dJamund  drilling,  but  pre¬ 
ferably  by  alnlclng  tern  pits." 

The  companv  has  entered  tnto  e 
contract  for  the  sale  of  a  limited 
block  of  treasure  shares  to  New 
Tork  Interests  It  wi!!  only  dispose 
of  shares  from  time  to  time  as  the 
company  requires  funds 


Central  Porcupine 
Cariboo  Cold  Qiiarta 
Caetle- Tretheway . 
Central  PaL  Cold  M. 
Chemical  ReMarcK*, 
CommonwaaJth  •  •  •  • 

Conia^a* . 

Conierum  Mlnaa..  ,, 
Cona  Smaltara  ,, 
Chremium  M.  A  , 
Cene  Chibcisamau. , 
Darkwalar  Mlnaa  . . 
Dome  Minee  .  ,  ,  ,  , » 
D.-tm.  Explnrar^ .  . , 
Doiwal  Siacaa  , .  , 

Eldorado  .  .  .  .  .  .  , , 
Ea*t  Malartin  ..  .. 
Falconbrtd**. .  ,.  .. 
Fed.  Kirkland  .« 
Foundation  Pata  .. 

F rancoeur  .  .  .  • 
Gillie*  Lak*,Perak  .. 

Glenora . • 

Gold  Bell  .  . 

Cod'*  Ijika  Mlnaa  ,« 
Gelranda  .  .  .  ,  , 

GoMale  Mlnaa  ,, 

Culd  Bagla . . 

Goodeab  Mining 
GraKam  Bouaquet 
Granada  Cold  . .  •  - 

Grendoro . 

CruU  U’iphkana  Gold 

G,innar  Gold . . 

H  *  Icnour  .Sunkyxa 
Marker  Cold 
Hard  Rock  ..  .. 
Higbwood-Sarcaa.  •• 
MoIHnger  Con*.,. 

Homestead  O . .  . 

Howey  Gold 
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Dh’htend  Declarations 


OLU  piASlOAU  UOinO  —  0!<i  DU- 

dS'l-rsiO’a:;i2  «n’pnr4 Ikrna  ou  !f» 

tarto.  5  E  Ay:l:.i:r  i»it- 

aidcl  .'^arr  I'-Irn:*:  to  lapt  a. 

»*:  aUlct  luce  ti<i  *  br-r;:  pi. 

^  ttiai  sLIpp'^d  I-'  prLtp^it/  to 

w«r.r>«i=v  holds  ibisec  oa  «  aumbe.-  !  ‘^^IX  p'-'e: J-'-u-p- 
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ties  it  th*-  Tu.’-ner  Vullev,  aad  vt'aia-  ;  '■■■■  -.xtrecug  th-,  d.-  “ 

ii.r*X!.5  1.^  Air>f*rtki 
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WORK  UNDERWAY 
MACDONALD  MINES 

Engineers  Report  States  That 
Minerabzation  Of  A  Favor¬ 
able  Character 


f»a..  V 


e*r.di 


V  .  WORLDS 


For  that'  ^semsthing 
different'^  which 
appeals  to  the  pa¬ 
late  of  the  con¬ 
noisseur  —  try  a 
hsilthful,  piquant 
Bacardi  Cocktail. 


PAI'OKE  i.OLD  —  .A  ! 

f*  if  filgb  grad--;  b 

iCi  Lti-.  lO'i  d.-‘.rt 

l*iv4r!  lit  y. 

!;.g  ♦o  word  r-f  *!ved  f."  yin  L 

Jw::t  rr:a.rag*r  Th* 

In?’  aratiy?*  fr^rr.  dr!r»’ 

-tlu-r:  -t  4^.3  'JO  «2>. 

^r.i  ♦-1?05  p*r  t.  r  >/•!*.  11*  ♦h* 
J.L  vitwd  -'ill-.--  cr  <1^40 

'*0  -ini  i*:  o'*  p-^r  to;:  D*"*iip- 

n.snt  Mork  pre -'r*d’:iis:  -apld!:/  ».•; 

the;  f -J  **T  t.h" 

'A'a  rd  ‘•xtrt;ftl:,n  •'?  th^  hlsrh- 


int’THFnn.\  COI.U4  tritAral  *r* 

p'  ..'iMor:  ft'  rar«.'Mnd  p.'-'‘y- 

p-rty  •  f  ’  1 » h  n  */o!dft,  L*i.  has 

.....  t..  ijK^  dloClryp-iira  rf  an'^y^hcr 

•  -  4  J.  ;f,  _  f  ,v<.  acCoid*?!^  to  'A-f'.ri 

1'hr-  n*vi,'  t>"dy  wa?-  located  Ir*  orc>.R- 
from  a  .'■ai.'*  put  up  -n  th*? 

7»'o  2  v*lr  fi’^rri  th^  133-ft  Iav*|,  a::-i 
at  th*  polh'  '' f  1  h T r 9*ct io*'  a  Tddt.h 
f  ^  ft  wa?  »"*T'fr'a!*d  froTT*  ''A-h'';!: 
ejy.rragb*  af.^av  '“.f  %2')  p*r  a  .Id 

'f'afi,  r>h»a!n*d  Th!?  *«  th^  ‘^cond 
r.*T»'  disr'^”^-ry  x*’l»h!’^  th*  past  ft'*’ 

'v**k?  ar.oth^r  rccurr*rtr*  havj**^ 
b**r!  UY>  !•'  a  flat  dr’ll  ho!** 

Sh'*'’*'<n<  •lith  jf  20  ft.  !’'urth»^r 

’!r!’l'njf  1.;  'irj’Ad  v’lf  ’Jf?  th- 

l.attr:  '  r/'  ir**’*f:  *.*.  •  h'!^  th<*  f**r;#*n*!y  I 

.1  r-l.c  !'  v  b-!:;e  epen-d  ;  b.isrh  as  $21 


'AveH.AR-  —  .‘rklce  at 

1  ■>/  .’'ll-.r.'  Ft-d  Lake  area,  wbl'b 
l:a«  r-arh-d  d-c'ti  'f  .35  tt  v/,)!  b- 
rn'-urr.ed  a'  fis  rqulpir.-ii,  bar 

I--::  !':.-Ial!-d  pr  bab!-/  ar-va.-.d  Sept 
I't  Tb*  bel.'t  and  754  ."i  tt  rorri. 
pr»'.4.  r  !'  ::.TW  at  Hu-l.-icr:  awal'lbtf 
ra.b.'pnrtat! -.n  t-,  fb*  Tnirie  Tb» 

headframe  ba'  brer  -5mn!»te,'»  and 
tqllar  r-m.-r'-d  'x  b*!-  t -ansf.itrr.-r? 
are  !.-  place  with  c.enr»e,|-,n  ,e  the 
main  nowe.-  Ilr.e  ,o  be  mad*  shortly 
Tb  e  sb.if  t  !  1  be  S'Jbk  to  2.5  b  ft 

rebere  t.bc-  flr.-t  let'el  -vll!  be  estab- 
ll'brd  Diamond  drilli-g  has.  !«- 
dicat-d  an  orebodv.  entirely  und»r 
the  '4'ater  'o  a  depth  o,f  2^0  ft  wl'b 
average  -width  of  IS  ft  and  average 
value  of  *6  13  per  ton  -rv.*  n.ort.b  end 
1.4  .'til!  (-.pen.  with  the  south  r.ad  de¬ 
limited  by  the  Keewatln  contact 


K  tkorou?!:  ft.cpiora-^lio  ad  cirnrl- 
opmest.  Campaign  L-  low  m  p.'o.err.sb 
i.u  tb,j  prupT.i-i.y  cf  UiM  MacDijuaM 
Mlues  Llidlteil  Is  luif.-WLoy  Tcwl- 
Itou/L  District  Norti’w'e.gtvrn 
Ouc-ber  CZiCiitr  cuiiiance  of 

rfe'vart  Troop  M-E  t— *  cuajpuny’s 
cor..- u! ting  (laglufeer  a  tf'.nall  Are--,-,  ^ 
ruper'  lsed  b./  P  B  O'Lcair'C.  tas  j  c 
been  at  work  jrinc^  .iun*  of  lUls  y»»ar 
in  surface  ,'.ppr-atlOLS  on  tnis  goiil- 
ropper  p.-operTv  Vn'.gnbourlag  tna 
MaoDonalcJ  property  are  the  'R'alte- 
Amulet  Yo'iDg-Shanuon  u-ad  others 
It  Is  located  5-e>  miles  uor-th-east  »if 
tile  Voranda  Min**  and  Is  retidUv 
irress..i,b!e  a'  all  of  the  year, 

either  by  railroad  or  bv  hlgh-wav 
Pon-er  and  other  m!n!n;2  fadlltles  are 
al.'o  coi’''en!entl  /  located 

In  hi.'  t-e,po.-r  Stewart  Troop,  M.E 
.lavs  ill  pa  ft  — 

‘  Mineralization  of  tbu  properry  Is 
rrlde  spread  and  o?  .a  fa.vourabie 
character  It  is  found  in  veius  and 
ove.r  a-lde  --viii'hs  in  the  sb.ea.red  and 
fra^.tnem'al  rhvolites  and  andt-si'jfts 
and  {)orpbyr1“s.  and  varie-s  frr/m  d.is- 
-erntnated  to  heavy  and  in  piace.4 
massive  tninftmiizaiion 

Tile  rocks  underiyi.ng  the  Mac- 
Donaid  p'-opert.v  ui-ft  genetraiiy  sim.- 
I'.a.'  to  those  found  on  and  around 
'he  otbt,;-  proven  mines  of  the  ii,re.a. 

I’revlcus  work  unom'-e.reij  four  ' 
large  imprest'lve  minerailzed  zones ; 
on  this  p.-operty  carryin.g  important  j 
'Tiiues  In  gold  and  copper  Two  of  j 
these  zonoe  have  rev*n!ed  gold  i 
tal’tes  on  surface  One  vein  occur-  I 
ring  in  .altered  granite  is  12  fee* 

'•'id*  and  S'umpies  h.ave  assayed  as  i 
nassl’-e  sulphide 
z'tne  in  she.ared  and  altered  green  : 
stone,  said  to  he.  2'*n  feet  wide,  ga.ve  |  p." 


A',>v«  5.iet!a  . 

To.  onto  . . . 

Ca.-..  Net.  . . 

P.»;kaf'e  Bread  . . 

Bell  Teieeboi.e  . . . 

B'.:t::ii,r„  Mate  Pref.  ...... 

Ro.'doi:  Go,  COTU.  ........ 

B.'ig.si  Lo  »  a  . 

Do  .  Pre.f  .  . . 

'-An  Ceiiicr.t  Pref . 

'tan  Go, tons  Praf . 

Ca.".  Irduitrtae  ........... 

Do  .  P.-ef  . 

Can  Ir.t.  Invest.  T tsist  Pjef. 

Cim.  A  Dom.  Sugar  . . 

Con.  Oi!  P«.< . 

Con  Mslariic  . ,  . . 

ad*  MelUnpr  . 

V  .^^wer  Corp  . 

C  V  Power  Pre«  . 

Can  Perr.'juiar.l  . 

Can  ''Ine^fors  . . 

Gen  't'  B  B.nxee  A"  ... 
<^r.  'I'ire  A  Ca^le  P.-ef.  . 

Ghcoo^  Gold  Ouarlx  ...... 

Gamatirn  Co  Pr^f  . 

'2o.-‘»de-atJon  Life  . 

Cen '-deration  Life  ..... 
Corrugated  Paper  3-ix  Pref. 


.38  s 

••pt. 

'  Aug.  16 

.40 

JO 

Sept. 

1  Aug  16 

JO 

1  75  q 

Oct  ’ 

'  Sept.  1  A 

7  f\iy 

7  rtO 

4  88  (b) 

s*pt. 

1  Aug  14 

*0  75 

'2’-4q 

See 

1  Aug  14 

.3  3 

2  88  a 

Sep 

1  July  3. 

A  no 

00 

2.88  s 

Sept. 

1  July  5  I 

<30 

A  00 

.3  88  q 

On. 

1  5ep  1 5 

» 2  00 

<  2  00 

2.58  0 

Septa 

1  Aug.  14 

’  50 

10  00 

2.88  a 

5ep 

'  Aug.  14 

6  no 

S  00 

8*  m 

Sep 

'  Aug.  24 

M 

2.88  q 

Oct  15  Sep  25 

7  00 

6  00 

1.75  q 

S«p.  !' 

3  Au^.  t  4 

3  23 

7.00 

.48  q 

Stfp 

I  Aug.  *  4 

1.21 

»  60 

Cosmo*  l-r.perla!  ....  ... 

Dorn  A  Ans-lo  l.nvest  pfre. 
Do-n.  -Sootlieb  !n'/est  Pref 
Dom  Tar  A  Chemical  .... 

Electrolux  Corp  . 

Do  ext.-a  . 

E.-.«:!'<h  Bleotrln  ”.A"  .  . . 

FalconbrldK*  . 

Fe.  rd  tfotor  Co 

Ce.ory'  'tteetor  . 

Ham:'',:-  Theatre*  P.-ef  ... 

Holline-r  Cons  . 

Ir-e-ri'l  Life . 

!r.p-,.ri!  Life  . . 

If  ’'-nmy  . 

Vicke!  Com 

Lake  o'  Wood,  Mil!  Pr-f, 
Laura  Seeord  . 

La-'a  r-ae  Gold 

Lohla-./  A  A  B  ... 

Lour-'ana  Land  ... 

L  Shore  Aline*  . 

'I'.Co!'  Fron*en.ae.  Com  ...  . 
At-r'-t./.-  . 

Vat  Brewert”-s  . 

Do  Pref  . 

A'  Pow— r  A  Llyht  Pref 
Osilvr-  Flour  Pref 
pVo'o  F..':  gravers 
P'.or— r  f.old 

Pro'-Incia!  Ban.h 

•  Knit  .  Pref 
p.i.,,.  C.-ai-  f'r-f 
p. o_  Rand  Com. 


Yearly  Ofv 
Rate  Declared 


7.80 

38 
#88 
#  88 
*2  88 
18  88 
8.88 
4n 
#88 
7  8  .8 
I  to 
JO 
4  88 

4.88 

7  80 

1.58 
«  88 

i.jo 
I  20 

7  80 

8  00 
I  20 


.10 
i  80 
4  88 

4  88 
7  08 

5  88 


Data  Record 
payable  Date 


Paid 

18J7 


Paid 

1754 


Of  V.O 
1.48  q 
I  25  b 
1.58  q 
1.75 
1.75  q 

1  25  b 
.3  7Hq 

2  80  q 

.05  a 
J7iAq 
JO  q 
'  75  q 

2  80  q 

.58  o 
.J7idb 
6  80  b 
.02  54q 
I  25  o 


Jap.  1  5  Aug.  5  I 
Sep  I  5  Auy.  5  I 
Sep.  20  Aug.  5  • 
■bet  I  Sep  17 
Oct.  30  Sep  38 
Oct.  15  Sep  30 
Sep.  I  Aug.  18 
Sep  I  Aug  '  5 
Oct  I  Sap  20 
Sep  8  Aug.  28 
Sep  ' 5  Sep  ' 
Oca  25  Sep  50 
Oct  '5  Sep  50 
Oot.  i  Sep  15 
Sep  I  Aug  18 
Oct  I  Sep  I  5 
Sep  7  Aug  2'1 
OcA  I  Sep.  1 0 
Oct  t  Sec  20 


.22  54 

4.58 
5  25 

A  08 
A  75 

7  08 
5  8.8 

'  '254 

8  88 
85 

I  '214 
'28 

7  00 

8  80 
."0 

2.58 
8.75 

18 
5  08 


38 
A  00 

A  88 
4  25 

7  88 

2.58 
'  58 

8  88 

1.58 
I  28 

7  88 

8  88 
I  28 

1  25 
A  88 

18 

2  58 


Share  Options  and 
Underwritings 


-d  Pac-r  F'"* 
Tank 
'’an  !-• 

S*d  P.-,y,a!':ea 


5  58 
I  40 


15  "8 
15  88 


7  08 
5  88 


1  08 
*■) 

2  08 
2  88 
’  '10 
7  00 

A  no 
7  on 
I  tjo 
18 
A  88 
I  All 
A  50 


2  80 
4  1)0 
8  08 


I  00  q 

5ep 

«(; 

1  Sep- 

25 

3  00 

4  00 

I  00  q 

Dec 

31 

DeC. 

23 

4  00 

4  00 

1  75  0 

Sep 

I 

Aug 

1  6 

5  25 

7  00 

1.25  q 

Oct 

'  3 

Sep- 

30 

3  00 

2  30 

1  23  b 

Sep. 

• 

Aug 

14 

6  23 

•23 

30  b 

Sep. 

I 

Aug 

20 

2  30 

1  73 

1  3’Uq 

S«P 

13 

Aug 

23 

2  M 

40  q 

S«o 

13 

Aug 

16 

1  20 

!  60 

in 

See. 

1  5 

Aug 

16 

30 

60 

Sept 

1  5 

Aug 

3  1 

62*^ 

0  7  U,  q 

Sep 

30 

Sep 

A 

.2  2*.'^ 

.30 

.33  q 

Sep 

>  A 

Aug 

2A 

.75 

!  no 

20  0 

Octe 

1 

Sop 

15 

60 

.70 

f  30  b 

Sep 

30 

■A  u  g 

30 

4  00 

4  23 

03  m 

Seo 

9 

Aug 

7  6 

45 

63 

75  q 

Oct 

1 

Seo 

30 

15  00 

13  00 

75  q 

J«n  3- 

39 

Dec 

31 

3  75 

•3  00 

15  q 

Seo 

20 

Au* 

3  ' 

45 

s)f\ 

58  „ 

Seo 

30 

Aug 

3  • 

1  50 

1  30 

7S 

Sep. 

» 

•A**g 

♦  4 

5  25 

2  1  00 

75  q 

Sep 

1 

Aug 

1  4 

2  23 

3  00 

83  int 

Sep 

3  0 

!^ep 

!0 

.25  a 

Sen 

1 

Au»f 

10 

.73 

!  00 

18  ^ 

Sep 

13 

S;p 

? 

30 

40 

80  q 

Sep 

1  3 

Sep. 

1 

3.00 

3  50 

1  0  0 

•3 

Au,? 

1  4 

40 

60 

50  q 

Sep 

! 

Au,:; 

3 

1.50 

2  00 

50  0 

S-p 

? 

Auk 

3« 

•  30 

2  00 

50  q 

Ocf 

1 

Sep 

»3 

2  00 

•  00 

T5  q 

Oct 

' 

Sep 

15 

7  00 

7  1)0 

5'J  0 

Sei> 

I 

A  UK 

1  4 

4  5-1 

6  00 

75  q 

.Sep 

' 

O.UK 

20 

5  23 

7  no 

.50  p 

beo. 

1 

A.  M  a 

I  4 

t  00 

!  00 

!0  q 

Ocv 

! 

Au4{ 

3  • 

30 

60 

5  0  0 

Seo 

1 

Auk 

13 

4  50 

6  on 

40  q 

SeO 

1 

A  u  « . 

1  4 

1  20 

6  2 

Ser 

•3 

Auk 

3  • 

4  8  7  **4 

6.30 

55 

Ort. 

1 

Sep 

10 

00 

.30 

!  2  q 

Or* 

! 

Srp 

10 

4  30 

85  .*, 

Or* 

! 

-Sep 

10 

.  1  2 

12 

58  ,, 

Or.V 

' 

-Sep 

•3 

3  73 

2  00 

30  q 

1 

.Auk 

16 

4  30 

6  no 

no  q 

5-ot. 

1 

.hily 

3  1 

6  00 

s  on 

|0 

Sec 

1 

.Auk 

16 

20 

0  !  ■•1. 

‘^ep. 

* 

A  ,iy 

16 

0  > 

02 

Oct 

13 

Sep,  , 

30 

03 

,04 

01 

Ort 

!3 

Sep 

30 

02 

IntemallansI  M.  Carp-- • 

InL  Nickel . 

Jacala . .  e. 

Jack  Waite . . 

Jelllcae . . 

I  M  Cftna . . . 

Kerr-Addi«on  .  .  ,  .  ,  ,  , 

Kerr  Lake . - 

Kirk  Hiidsnn  Bay  ..  .. 
Kirkland  Lake  ..  ..  .. 

Lebel  tOr© . , 

Laguna . . 

Lapa  Cadillac  ..  .  • 

Lava  Cap  ,  .  .  •  • ,  -  - 

Lake  Shore  ..  .. .. 

I.arr.aque  Cant...  ,,  •- 

Leilch  Gold . - 

Lee  Cold  Afine* . * 

Lowery  Pete . 

Little  Long  Lao  ..  .. 

Atadaee  Red  Lake  ..  * 

Maralgo . . 

'ian'tob*  A  Ea*tat-,  ,  • 

Aiacaesa  . 

't'pie  Le.af  Minee.  L'A. 

Meriand  Oil . 

McIntyre . 

McKenzie  Red  Lake 
McMitlie  Graham  VL  .a 
'IcUatiers  G  At  .  . 
McLeod  Cockihutt  ..  .. 

M'nte  .  . 

Mininy  Crirp . . 

Mcd.-I  on*  Ltd .  .  . 

Aloneta . *  ,  . 

'lorr'r  Kirk  . . 

A'urphv  Mine*  .  ,  ,  .  .  , 

Vaybob  . . 

A-— bee  Mfne* . 

Vew  Golden  Rose  ,  •  • , 
Mplsslng  .  .  . . 

Vorand*  Mine* . 

Nargold . 

Vorm.eta! . . 

Ver  Can  Mining  .  ,  . .  , 
O  Brien  Ccld . 

O-riega  .  .  .  .  .  .  . 

OIkS  Gas  A  Ol!  ..  .. 

Okalta  Oils . 

Oro  Plata  .  .  .  .  , . 

Pa  mour  Pore  .  ... 

Partanen  Malartic 
Paea('-q  Oil*  .  .  .  , 

Parkh:;i  ...  ... 

Paulore  .  .  .  • 

F*ymn*ter  Con*.  At. 
Peterson  Cobalt 
h'lo.neer  Cold  8  C.  . . 

Perron  Cold  . 

Petrol  Oil  A  Gas 
Pickle  Crow 

Pow-li  Rouim . 

Pre.mier  Cold . 

Pre»t*n  L  Dome  . 

Pro*p  Airway* . 

Quebec  Cold . 

Quernont  Min.'  .  . 

Read  Authicr  Mines  . . 
Red  Crest  .... 

Red  Lake  Cold 
Ke.-.o  Cold  A5l.-.e»  .  . . 

Reeve*  MacDonald. 


.1054 

.28 

.74 

33 

.0454 

33 
MS 
.08 
.2254 
3A 

.1554 

.1554 

.28 

.4754 

.84 

.83 

.I5U 

135 

.28 

U.50 

.51 

.40 

44.56 

34 
.72 

1.18 

.22 

2.45 

LAO 
138 
.21 
.5  7 
.71 
1.28 
41.80 
.04 
A5 


.'  I 
.29 
.75 
.42 
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3A14 

.14<^ 

.I3V4 

.20 

r07V4 

.95 
.03 
.I9\4 
•  37 
.22 
12.58 
.53 
.41 
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31 

i.is 

31 

2.48 

'.A8 
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AO 
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1.25 

51.25 
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3A 
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.02  9i 
.15 
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12.88 
.50 
38 

45.25 

32 
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.22 

2.40 

1.58 

1.30 

.19 

.57 

.78 

1.28 

51.08 

.848i 

.43<!. 
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.29 
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.8454 
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.A  2 
.88 
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3  A 14 
.14 
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.I8>4 
.07  54 
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I  59 
.73 
.38 
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1.82 
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.57 
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.0714 
.281^ 
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.0  3  14 
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.48 
.8  A 
.18 
.38 
.88  lA 
.09 
.15 
.OAIa 
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J8 

72 
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S  S3 

3  A'8 

118 

I  05 

!  86 

2  30 

6S 

5  65 

5  58 

5  65 

0.20 

4  nn 

1  58 

1  45 

1.47 

2  20 

.73 

2  7.8 

2  25 

2  25 

4  30 

1  o> 

1.58 

1.14 

1  22 

1  4S 

.53 

!  78 

2 

1  10 

42* 

•S' 

40 

'  8 

4® 

.00 

4  05,x 

6  •? 

2  S3 

.56 

.55 

55 

1  0  3 

*  > 

33:4 


Lotiij  Uac  .  .  . 

.  ..  .15 

.16 

15 

15 

4S:/. 

0^ 

Royqlita  .  .  .  .  .  . 

.  ..  44.88 

44  00 

45  88 

45  88 

68  88 

55  98 

A.-.t©n*.o  C  .  .  .  . 

.  ..  1.62 

1.65 

1  68 

•  60 

2  40 

125 

S."tAwkcy .  ... 

60 

68 

1  18 

55 

Su^rriti  . 

.  ..  2  85 

2  94 

2.75 

2.85 

5  95 

1  PO 

iheep  Crrek  ..  *•  . 

.Sj^coe  C--'!d  . 

. . 

.  ..  3  S3 

5  98 

J  75 

0  J 

3  00 

12 

6  63 

.60 

3  20 

Malartic . 

.  ..  18*8 

MS 

1  82 

1.12 

2  40 

.76 

Slave  Lake  Cp!d  .  .  . . 

.  ..  *57 

.55 

.48 

.58 

2  58 

.4S 

PO’W'F.LL  HOUyN  —  T-otyr-u  r  ,„yn  j 
Gold  Min-'  l,lmlt-d  ha.s  nd'.-i.-'-d  th-! 
Torent-;  n'tock  Exchang-  tha'  the  un-  ' 
der-j-rltlng  p.aym.-r.t  due  .Augti.At  z.58h  1 
'under  agreement  Jtj|'/  r2nd  i.'.-.f 
o.o.mprislng  20  800  shares  at  31  ha.s 
been  anticipat'd  Th'.s  t.«  the  'in.i!  , 
!ni>ta,!m:-,nt  under  the  'inder-a-ritlng 
balan-e  of  t.he  a^-reent-nt  oon..-l'r'  .1, 
an  option  on  58  880  Ahar*'  at  5!  r5 
per  share,  'a-'th  'irpt  instalment  du' 
Sept  liJih  Total  I.Aiujed  capital  n-aw 
atand.s  at  ’  18.>75T  .ahare.5. 


8  I 


O'usr*  0:1  Pre' 

.3-  >--.n.;ic  Cold  2" 

T*.r.or.t-o  Elevat.-.-*  Pre*  .  .  2  62* 

Tor  C-o  Tru,t.'  4  88 

'.'-.:-n.  Cat  . a8 

'I'aly,.  CAW .  2  88 

De,  Pref  .  I  on 

''’r'rh'-H-trsre.sves  .  .  48 

Do  Extra 

(*'  —  Initial  dividend.  Int. — intenn 
(Ml  — Paid  e'-erv  4  week*  n  —  Pa-/abla 


0  3  , 


.88  q 

, '  5  q 


10  o 


sop  I  .Al 


‘.uy. 

A-uy  3' 

G.'  t  '  S-p  I  3 
F-p  13  Au.t  I A 
F-p  38  Aur.  1  A, 

5-p  7  -Aug.  3  ' 

Oct.  1  S-r  '8 
F.-p  15  Aug.  28 
F.ep  I  5  A.ur.  28 
Fep  13  .Aug.  28 
Oot  I  Sep.  8 
83  On  I  Sep  8 

divide.nd.  (b'  —  On  account  of  arrears. 
New  5'ork  fund*. 


5  W  Petroleum  . . 
Spooner  Oil# 

Stadacena  . 

St  A.-.tho«v  ..  .  . 

Judbuev 

■Sud  Contact  .  . 

Sullivan . 

Sylvqnite  C*ld  .  . 
Tashota  Cold  ..  .. 

Teck-.Hughea 
Texas  Cqn.  (!>!!  .  .  . 

Tobum  Cold 

Tow-agm-ae . 

T readwel!  Com . 

L'chl . 

United  Oils . . 

V'entures  . 

Mulcan  (Dil* . 

Waite  Amulet  M.  .  - 
White  Eagle  Silver.. 
MTiitewate.r  Mine*  . . 
Wilt'ey  .SouKhlan  .  . 

'food- Cadillac.  .  . 
U’right.H'ryreavet.  . 
"I'mlr  Yankee  Cirl  -- 

UNLISTED 

Brett.  Treth . 

Centra!  Manitob.'.  .. 
Coast  Oj.oper 
Cobalt  Contact  M... 

Dalhousle . 

EmM  Crest . 

foothille  Oi! 

Home  Oi! . 

Hud'.'n  Bay  M  . ,  .  . 
Kilk  Townaile  .  .  .  . 

Malrobic  .  .. 

rdy  Ai;ne' 

Night  Ha's'k  .  ..  .. 

N<  ,rdov  -  .  .  • 

-n—  KirkTanJ  .. 
Oil  .Selections  .  .. 

O-i'ko . 

Pend  Or-ille  ..  .. 

fooro.  Cr."er:  ..  .. 

Ritchie  Cold 
Robb  AJontbmy.  .  .. 

1  oml'kainfng  Al- 


A8x 

.22* 


1.38 

1.57 

I  26 

1.35 

2tS 

.18 

.18 

.16^4 

.1694 

.52 

4.58 

4.58 

4  58 

4  58 

6  98 

.22 

25 

.28 

25 

.4014 

'  55 

1  45 

1  28 

1.58 

2.25 

5  58 

5  58 

5.20 

3  25 

4  88 

.87:4 

0754 

.8654 

06  « 

.28 '-4 

5  55 

5  55 

S  15 

5  25 

6  05 

1  88 

!  80 

!.75 

1  76 

2.-55 

2.58 

1.20 

1.20 

I.is 

2.58 
!  19 

4  68 

2  98 

i.on 

1.06 

.9')  84 

’.88 

2  68 
!  '9 

.2 1 

21 

.78 

s'oo 

8  00 

9  18 

»  78 

5.88 

J.50 

3  78 

2  25 

4  65 

02 

02  U 

.02 

.02  ’-i 

95 

1464 

.l4Vu 

.39 

.3  5 

J7 

.35 

J7 

J7 

6  78 

6  78 

6  55 

6,70 

S  18 

.2756 

J5 

.27 

J5 

.55 

3  88 
I  3 


.88 
,8Aifc 
5.08  ' 

.88 
.1356 
1.83 
I  98 
32  75 
.22 
.6  I  8i 
.31 
.8  2 
.28  “4 


4  38 
.0  5  34 
0414 

8J  Ji 
.41 


.!8 

.8634 


I  98 
33  50 


.82 

Jl 


TO  A'nic*  .  , 
lu'or  C..dd 


4  08 

4234 

1.38 


28 


B.-.^'enle-  M  '  . 

t  .irtier  Ai.afarttc.  .  , 

''en*r.,!  C.adili.ic.  . 
Dupalquct 
Lirl.  C'.id  R.and  . 

Mott  itt-Hal! . 

M.ont.'gue  Cold  .  . 

!'-andor.4  C.idillac 
Pnto  Co.'.sftlidatrd 
PI'.cer  Development 
Re-cerd  AT.n'.'ig 
Tl'o.'r.pcon  Cadillac. 

St — Broken  lots 


.19 

.54 


.58 

2.i>0 


0  5  34 
.41  34 


.3  8 


88  3^ 


'556 


■Oiy. 

.38 


4  85 
8  3-.4 


,83 

.38 


.89 

.86  :/j 

5  88 


1,18 

I..85 

32.25 


82 

.38 

.12 

.23 


.21 
.2# 
to  8i) 
8334 
3.60 
45 
3  55 
4.18 
41  % 


.12 

JO 

6.50 


8  !  '< 
18 

8  3  3^ 

30 
5  6  5 
.20 


.8  7 
8  5 
5  80 


1  40 
25  50 


.8  I  L 
8  3  -i 


.58 
2  50 


1234 

.65 


13 

47!4' 


,82 ’.4 
.28 


.05  54 
.50 


3  .60 
.17 


8- >4 

47 
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Record  of  Canadian  Stocks 


— - endinj  Aug.  21.  1937 - 

rr«v  High  Low  Sal«»  Pric» 


Abitib! .  «!<  f 

Lo..  prrf  .  92  92 

Do.,  cert,  of  deposit  61 

Do..  7%  pref .  60 

Arjew  Surp»a«  .  12  12  12 

DO  ,  pr*f  . 110  110  110 

Alberti  Grtin . .  3 

Do.,  pre!  ,16  nu 

Air.algimtted  Electric  .  A-'j 
Do  ,  pref  .  29  81 

AtfOi.  Breweriee  1314-  1414  14 

Do.. pre!  _  iio!4  m' 

‘  -Atioc.  Tel.  &  Tel.  "A  .  8 

Do.,  pref  .  64  4  6  I! 

Am.  Cyinamli  "B"  ,  .31 

Acme  Glove  p 

Do.,  ore!  . .  ojs  '  ’ 

.Anglo  Csn.  Tel.,  pref  .64 

Ault  t  Tfiborg,  pref  lOO'.J 
Birkerj  Bread  .  .  10 14  10 

Do  ,  pref  ..  , 

Eirrelo.-'.a  ...  6 

Eithuret  Paper  ".A"  ...  211^  21 
y.  Biwif  Grain  .  ,  2 

Do.,  p^f  ...  2t*i  18 

Beatty  Bros  ...  19  19 

Do,  pref  ,  ..108 

Da.,  2nd  pref  , ,  , ,  100  100 

Bel!  Telephone  .  170  170 

Blue  Ribbon  .  4 >4  4 

Do .  pref  .  36  37 

B-antford  Cord.,  pref  . .  26 

Braailian  26H  27 

B-'evera  A-  Diatillere  ...  7  7 

B..*i.  Oil  .  ...  23  23 

BC.  Po-ver  A” .  851f  36 

Do.,  B” . . VAj  7 

Bruck  Silk  .  ...  7  6 

BuildingProd  .Claes  A.  61<-<  63 


AH' 

6’d 

8020  --  »-4  .. 

;6H 

6 

62 

69 

994  -  4 

90 

42 

61 '/j 

61 'li 

45  .  .  . 

79-/1,' 

41 

77  17 

60 

12 

12 

105 

12 

8*4 

110 

110 

120  . 

no 

106 

_  8 

4  ■ 

8 

nPi 

10  . 

....  S 

'i  7 

6  , 

81 

18  . 

81 

26 

21  21  201< 

2 

18 

19  19  laji 

108 

100  100 
170  170  169Vj 

iH  *H 
36  371^  StXi 


23  23  22’4 

856f  36W  36 
7M  7»i  7V4 

7  61i  6>i 


.  Potrera  Sugar  . , .  ‘Ayj 

—  Porta  P.i '0  Power,  pref.  ioni.4  102 

I  Stocks  Ik*  I 

I  Rrjfi^nf  Knitting  19  10 

.  I  ■  ■-!  T .  p  of  2'-i 

,  -—1937—  Current ■  ■  “{H 

Ask  High  Low  Div.  Rate  j  i^oila no  Paper  2" 

...v  r  •  Do.,  vof.  tru.tt  .  29'i  2r.J- 

I  Do.  pref  101 

•  !o.  .  1?  !  H'.irihar.lt  Brewery  ...  3 

„  !  Raw-ell  Motor  Co'  ,  77 

'  '  4  eo  ru,  Do  .  pref  _  1111/4 

■  .lo  Root  Petroleum  7'  j 

110  Ifa  I  c  Saguenay  Pnaer,  oref.  10.3  103 

4  ‘  8  .  Silverwood  Dairy  1  60 

■■  i  ,  Do.,  pref .  4  4 

1  .  '  Shaw.  Water  &  Pwr .  28 ,4  28  27^.4 

Sher  Williams .  23  23;4  22!i 

16  II  Do  ,  pref  .  12d;-i  120 


NEW  YORK  STOCKS 


24^4  22  Vf 

.635.4  69 

!7’4  15J4 

96  96 

.64  W  6444 


13  12/4  1144 

lOO 

13’4  13!^  124^ 

l.atj  1654  16 

80  83  SOVj 

39  361a  3.6 


57  3fld  86 

98*4  100 
li'4 

66  65H  63  4i 


18  17’<  1744 

1.80  1.86  1.6.6 


26  2.6  2464 

2344  28H  32  ^ 


•20 

12.6  . 

IS.44  18 


414  6  4 

614  6^4  6 

10  1064  10 

.6,0 14  69  67 

.60  64 


Do.,  itebenturea 
Montreal  Leap 
Montreal  Telegraph 
Montreal  Tramways 
Moore  f  oro 
Da.,  A  pr-f 
Do..  B  p-ef  .  . 
Muirheaof  (  orp  ... 
1)0  .  p.'ef 

McColl-Fronfera*.*  . 

Do  .  pre* 

MuKlnPon  .Steel 
1)0.,  pref 

MtfiontI  Tlreweri*^ 
Do  ,  pref  .  . . .  , 

t’atioual  GroLsre 

Do  ,  pref  . 

Mar.  Steel  Car 
N'.agera  Win- 
Mat  Sew.  r  Pipe  .A  " 
Moranda  Mines 
M.S.  Steel  A  Coal,  pn 
Ori'.vie  Flo.ir 
Do  on! 

Dpt  Sfet-I  Prod 
Do.,  pref 
Dranee  Cruah 
Do.  r.-ef 

Otts'ia  L  H  A-  PwT 
Do  ,  pref 
Ottaa’a  Trattion 
Ottawa  Car 
Page  He.'se;  Tubes 
Pa.'.r.aper  Oil.t 
Penmans  Limlred 
Do  ,  pref 

Photo  t'ngra"'rs  . 


60 ‘a  60*^  6045 

8o'a  . 

62 

90  90  88 

4.6  45' i  44  44 


16  n 
llO'/j  1''6 

m 

67 

8654  2944 

18,‘.J  9  ■ 

94  75 

66  63 

10214  100 

16'  12M 

48  4844 

12  6 
2374  1744 

.654  2 

38  16 

2144  1454 


•  ptef  .  128 ;4 

7  0  Simon  &  Sorrs .........  '4 

Do.,  pref  •  . .  101 

v’o  Simpsop  "A"  stock  .  26 

609  ■  Do.,  R" . 9 

■Do.,nrcf  .  .  98 

Smith  iHowardi  Paper..  3054 

Do.,  pref . in3'4 

6%  Southern  Car.  Pwr  14 

96r  Standard  Chemiral  14 


23  23;4 

128  ;4  120 


103 '4  10,314  10? ‘4 


110 

.34 -a  18)3 


2544  2614  24  54 
80,U  1854 


Stand,  st^el  Sr  Co;  pref 

4S 

Steel  of  Canada  .  . 

8ft 

89 

P.flU 

Do.,  pref  .  , 

Sterling  Coal  ........  . 

Stuart  Oil,  pref  . 

52 

•m 

13^ 

82 

50 

52 

St.  Ltwrrnre  Cbrp  .  , 
Do..  "A" 

li 

12<.i 

3.S 

.36-yj; 

3.36/ 

1 .62.6 

ot.  Law  Flour  Mill? 

24 

24 

24 

2 -ft 

Do.,  pref 

140 

St.  Law  I’aper,  pref  .  . 

f*7 

94 

1017 

Tamblyn  Ltd 

16 ’A 

16  <4 

16’ j 

180 

Do.,  prof 

.52»-. 

10 

2164  SI  00b  j  Tookea 


Burlington  Stesl . .  1854  19  18'4 

BiPtBOre  Htta .  . . .  12  12'4  12t.; 

Do.,  nref  .  110 

Bat,  F  N .  4154  41*4 

Burry  Bisniit  . .  6  4  54  454 

Do.,  pref .  ,60 

Calgary  Pow'er  . 100  . .  , . 

C#'.  Bakeries  '.n"  .  ..  4  .. 

Do  pref  ...  60 

Can.  Bread  ....  6  6  6 

Do..  A”  pref . 100 

Do.  '  B”  oref  .  .6244  oO  49 

Can.  Cement .  16  1614  16'4 

Do  ,  pref  110’4  1094  10744 

Can.  Packers  ...  88 

I"  a.1.  Breweries  • .  3  3  2 '4 

Do.  t>ref  .  22 14  22  20 

Can.  Found.  &  Forg.  A  1645  1  7  17 

Do,  E'  .16 

Ce-  M'or  Power  .  .  21.»4  22  -21 

Can.  E.S.  Lines  354  4I4  354 

D.n.,  rref  .  12 '5  14  124j 

Car.  Wire  &  Cable  A  ..  79  75  75  y 

Do  B"  ...  33‘i  34  32 

Ci'  Bre  ie  49  49  47 

Lo.prtf  108!4 

Csn.taoneri  .  .  8’4 

Co.,  lEt  pref  1954  1954  1  9 

Da.2r.i.pref  .  11'4  11 54  1] 

Can.  Car  A- Foundry  .  1614  U'i  1654 

Do  .  pref  .  2654  2654  25’4 

Can.  Celaneae  ,  2654  2614  2444 

Do.,  rights  .21 

Do.,  pref  .  11714  117  117 

c  an.  Converters  ...,  19 

Can.  Cottons  90 

Do.  pref  109.4  IO814 

Can  Dredge  A  Dork  43  42'5  42 

Car.  Fairbanks,  pref.  .  102 
Csn  Gen  Eletrir  15.614  209 

C-an  Hydro  Elee  .  pref.  !i2t5  92  91 

Can  Ind  Alrohor  A"  .  6*4  6»,' 

Do,  B"  .  6  4'4  444 

Can.  Iron  Fourdriea  .  60 

Do.,  pref  66  55 

c an  Locomoti  -e  ..  ISt^  l.lij'  13 

Can.  Foreign  Iii'  estmenU  26  26 

Do  pro!  106 

Can.  Oil  Co  .  .  ..  16  12 

Do .  prt  f  .  .  116 

Cae  Fa-  Bly  ,  11,'4  12  1154 

Can  Wineries  .  254  2  *  4  2  *4 

Co’kihutt  Plow  .  1414  1.6  145a 

Cs.-ratior  Co  Is*  pref  .  103  105 

Can  Wailcaper  A"..  2854 

Do.  B  .  ...  2554 

Con*.  Bake.r.e-  20  2044  1.944 

Ce’snes?  Corp  of  Am  *80'/j  . . 

Co-.£.  Min  &  Smelt  .  36  87  82 

tiottEumers  Gas  200  20O  199 

Coi  Imperial  Mills.  ...  26  25 

Do.,  pref  .  10.6 

C  rtTS  M>st  C  cal  .  46 

Crown  Cork  A:  Seal  .  20  21  21 

uistillert-Sesgrama  .  ,  2.3’-4  23'4  22 

.Do  pref  ,  .  92  54  8  7  8  7 

Dominion  Bridge.  .  60  60  49 

Do.m,  Ciia!  pre!  ..  21  ..4  21'.4  20'4 

Dorn  Glass.  110  112 

Do ,  pre!  140  146 

Dim  Rubber,  pref  .  .  .  106 
Dc.m  Steel  *  Coal  B"  23*4  2414  2254 

"-.m  Stn-er  157  9  8'. 

l-.m  Teytile  .  .  81  81  79V4 

Do.,  p-e!  . . .  140 

D:  -den  Paper  .  1814  1864  l" 

Do.-.'..  Tar  ..  ..  13ii  14  54  1  314 

■  Do  ,  pref  ,  895^  91  90 

Tlecrrolux  Co-p  ,  ,  IS'-j  1954  1814 

Ciit  Kootenav.  com  . .  2  2  2 

Eastern  LaiiDs  .  1*4  1?4  .. 

Da.'terr.  S'ee!  Pred  .  1154 

Do.,  pref  .110 

ESi'ern  T  heat-ee.  pref  .82  70 

Ea.'.v  Washi.ng  .Machine  6I4  614  6I4 

Ena-mr!  A  Heat.  Prod. ,  6  6 14  . . 

r.-.»‘-ih  Electric  ■  4'  S8’4 

Do.,  B  ■  .  MW  Uli  14 

EouitaWe  Life  6V*  8  654 

ra.mn'us  Players  .  3"  21 

Do  ,  I'ct.  Trust  '  . .  34 

rannv  Far.nrer  Shops  .  2  5  54  2  534  2' 

F.ord  Co.,  Class  ,  2654  2.6.54  2344 

r  oundation  Co  of  Can. .  2.3 ‘0  2316  2214 

rro).r  Steel  A- Wire  614  7  5^  ... 

Do  .  pref  10291 

Do  pref  46'5 

C-.  L  Paper  ...  24  2414  2214 

Do  pre!  ■  . .  .  .61  .633/4  69 

G-*n  steel  Ws-es  17  !7’4  1554 

Goorrear  Tire  94  96  96 

Coo-lyva- Ti*p,  pref  ne"*  .6454  6414  6414 

n  .-eat  Wert  Saddlery  ..  .  l'-4 

Do-.cref  ....  36 

Gird  Clalri  .  .  13  1214  1114 

Do  .  pre!  ,  . .  lOO 

•lyorum  ..  13’t  13'4  1214 

4ia-  Bridge  ,  ...  lo'j  1654  16 

Do  pref  .  80  83  SOVj 

Pam  Cotton,  o'ef.  ...  39  3M4  36 

Harding  Carpets,  6 '4 

ira.m.  Lnited  Theatres  .  2 

1  )o  .  pref  ■ .  .69 

Hillc.oet  Colheries  ...  6 

Do  ,  p.re!  .  .  26 

Hi  ;d*  A’ I'auch  Paper  .  2?  22  2114 

Hoi' Per!-cv  Co  ...  14 

Do  .  iir‘I  7314 

Hunts  C-andiea  .A".  ,  .  19  _ 

Do  ,  B  .  16M 

t.mco-ia!  Tvbartco  ..  ..  14  54  1456  14  54 

t>o  I'.'e!  . ,  7 

I.-»e.-cofor!al  Coal  .  42 

Do  ,  prtf  ...  9944 

Imoer.alOi! .  21  21  80M 

int.  Per.'oleura  ,  ,  34  54  3'^  ^<’4 

Ind  .Acceptance  ‘  .A"'.  .  37  3614  88 

I.-te".  Milling  pref  ..  98*4  100 

Inmr  Hydru  Elec  .o”  1844 

Inter  Mink*!  ,  .  6  6  6  5  54  «31i 

Do.,  urel  . .  103 

Inter.  Power  ...  7  7  7 

Do  .  rref  .  .  bb  90  88 

Inter  litili'iee  A"  18  1744  1714 

Do.,  B"  1.80  1.86  1.6.6 

Jamaica  Pub  bervice  ..  37 '4 

Do.,  ore!  ..  ..  130 

Keb-inator  .  2814 

Do.,  pref  .  108 

Lake  of  tl’ooc  a .  28  28  28 

Do  prtf  . 143 

Lau.'a  Seeord  .  70 

Li.ndrsy,  C  W., _  .  814  814  . 

Do  .  ref  . .  73 

Lohiaw  .A"  .  26  26  2454 

Do.,  B  .  2314  2854  22 « 

Lake  Sulphite . .  27  27  26 kg 

Loews  Theatres  .  ...  *20 

Do.  pref  .  12.6  . 

Lang  &  Sons.  John  A  . . .  18,54  18  _. 

*fap!e  Leaf  Garciers  ...  2 

Do  .  or*  (  .  . ,  8  *4 

Maple  Leaf  f-filling  ...  414  ^  A 

.to,,  pref  ,  614  954  6 

Mestey  Harrus .  10  1054  10 

i/*o.  prtf  .6.054  37 

.Mit-hef!  C  o.,  J.  S .  60  64 

Do ,  oref  ....  11“  .  „ 

Mor  arch  Knitting  ....  .6  ..  — 

Do  .  pref .  60 

Montreal  Cottons  ....  47 

Do  .  pref  ..  10r>  10815 

Montreal  L  H.  &  Power  32*5  9214  21 


iiH 

74  665-5  81  AOb 

11  1454  Int. 

1654  ll,v5  *2t)Ob 


60 

60 

*1  50b 

100 

6 

4 

73 

67 

IPvr 

6 

10.31' 

99H 

69*.» 

51M 

•A 

32  H 

Uli 

111 

100 

A 

98 

84' 

$3  00 

3**4 

1': 

23-6 

14 's  ' 

$2  00 

20  ■ 

16 

IR 

14 

29*i 

20 

51  20 

1.6  *< 

17,60  — 

2V4 

u 

25’.J 

766  — 

^  •• 

31'f 

24 

246* 

760  — 

U 

,  21 

31 

2\ 

117 

‘146  — ■ 

M  .. 

126 

lift 

19  32 

10 

•10 

!!!  90 

13 

109-.5 

ft.5'.^ 

lOft 

25 

12 

•3% 

•33 

23 

*I  60 

107 

106 

8"c 

19 

11 

50- 

125 

116 

8"c 

II  80  Dp.,  pref  2'' 

,  Toronto  tlevators  27 

Do.,  oref  .  60 

II  40b  Tucketts  Tobacco,  oref.  160 

.4A  I’iv  Twin  City  • 

l>o,,  pr»‘f . 

Union  Gas  Co  .  16 

$2  00  T’nited  Steel  0 

Viau  Ltd  ..  3 

SI  SOb  Do.,  pref  .  .  ■ 

Wabasso  Cotton?  28 

Walker  1  Hiram V  G.  4' W  .'*0 

•  Do.,  pref  .  . 

WVatern  Canaia  Flojr  .'S 

Do.,  pref  . 

.  A  W’estern  Grocers  "0 

Do.,  prtf  .117 

..k  Wjest.  Kootsenay.  pref  .  *120 

y  3  00  W\»fttoa8  Ltd  ...  13 

oref  08 

$2  00  Windsor  Hotel  R 

Do.,  pref  .  ..  11 

-  Winnr>eg  £.lectric  "A  ”.  o 

20  Do.:  B**  4 

Do  .  pref .  2S 

1  Woo'la  Mfg.  Co.,  pref.  t>^ 

V>  ooJ,  rtU;x  &  J.s  pref  .  i)2 

wip  Zimmerknit  Ca» 

L'o..  pref  . 

^  c  BA.XKb 

..  Bank  of  Canada  ....  50 

$l  oo  Canadiunne  Nat  . 159 

ComuDerce..  .  1^4 

Dominiou  . 220 

«.  Imperial  . 220 

*1  60  .Moatreal  . . 224 

Nova  Scotia  33ft 

•  c  Koyial  -  .  .1^0 

,  .  . ,  Toronto  .  .  . .  252 

LOAXis  and  TBl  STS- 
•e.  51?  Can.  Permanent  ,  ,152 

*2  00b  Central  Can.  Loan .  17.5' 

5 /c  Econ.  Invest.  .  30 

6  'c  Huron  &  Erie  . . ,  78 

•  Do.,  20  p.e.  paid  .  ,  12 

•  •  Land.  Hanking  &  Loan.  ">0 

Nat.  Trust  .  20 n 

■  Ont.  Ttoan  .112 

’  0  Real  EslaU'  Loan?  4*1 

Toronto  Gen.  Tru¥t  .  , 


14  14^ 

108  10.0 

27 ‘ni  28 
Ki'i  .50’- 


!nt 

00 

31  ^'0  .Allied  Cher^i-fi! 

.Arrsera  a  Coro  . 

\*r..  C  a  ' 

’•  ’  '.J-.  Cri-  X:  r 

32  00  .Am  4*.-  For.  Power 
'“'O  .Am  frter.  Corp  . 

S*  m.  Lo.'r-iio*ivo  ,  . 

.\m  Fnnlii  g 
.Am  .'^t.'o!  Fo’»nAlrie? 

•  Ain  T»  1  •*'  Tcl 

I  .Arn.  V/ooltm ,  .  ... 

.A-ia'o-itla  Copper 

o'* ;  j  Ate!.-}  :on  .  . 

;  nt’ar-.ti  •  Refining  C o. 

‘  .Auburn  Motors  .... 

80':  i  I'.ildTAm  Loeo. . 

.  .  I  Halt.  A^Oliio  ... 
7«“f  !  Parnridall  Corp  .... 

'  Bethlehem  Steel  .... 
7*^  !  norAirns  .  .... 

.  . . .  !  Cana  lian  Pacific .... 

.  I  Ce’anrve  Corp . 

,  Cerro  de  Pasco  ..... 

-  i  Chrago  M.  &  St.  P  . 

i  Do.,  pref  ...  4 
8‘)e  Chicago  Rock  Is  ., 
ChryJff  Motors  . . , 
A  Cont.  leaking  A  .  • . . 

SI.  75b  Do..B  . 

J1.75  Continental  Can. 

C orn  Pro'.Jurta . . 

Crucinle  Steel. 

Cuba  Can?  Sugar  . . , 
Columbia  Gat*  ...  ... 

$1  00  1  »ii  Pont  . 

't'^c  U.'ie  K-iilroad . 

Freeport  Texts  . . .  •* 
Tnt.  General  Elertrlc  •.«. 
5*^6  General  Motors .  .  • . . 

Ut.  Goo'hlih . 

GocKlyf a'*  Tire . 

...  Great  Northern,  oref 
Great  Northern  Ore. 

$1  00  Howe  Sound  Co  .... 
$2.62‘^  In^pira  ion  Copier.  . 
“*%  Internal.  Htrv.  NX. 
Ir.t<'r.  HydrO“Elec.  .  . 


Aug  18  .\'ig.  25 


Provincial  and  Municipal  Bonds 


—  PBOvi\rrAi, 


Albert*  .  . . 

Do  . . 

British  Columbte  .....  . 

tio  , .  . . . 

Do  . 

Manitoba  . .  .  . .  . 

•  Do  . 

N'ew  Brunswick  . 

Do  . 

*  M'o.a  .8coti». .  . . 

Ontario  . . . 

Do  .  .  .  .  .  . 

Do,  . 

OBtario  CHydro-Hectrle  Power  Commiision). 

*  Do . 

Prince  Edward  Island . 

Quebec  .  . . .  ... 

Saskatchewan . . . . . 

Do. . . 

Do  . 

.WtiNICIPAL 

*  Ity  of  Edmonton . . 

<  ity  of  Halifax . . 

City  of  Hull  . 

City  of  Levis . . 

ity  of  Moncton  . .* . 

City  of  Montreal .  . 

Do . . 

City  of  Ottawa  .  .  . . 

City  of  Quebac  . 

I  City  of  Saint  John  . . 

t  ity  of  St.  Lambert . 

City  of  Fault  Ste.  Marie  . 

City  of  Shawintgan  Falls  . . . 

City  of  Sydney  . . . 

City  of  Tnree  Rivers  . 

•  City  of  A  anebover  . 

City  of  Westmount . . .  . 

•  City  of  Winnipeg  . 

•Payable  Canada  and  New  5'ork  xPayal 


Rate 

MaturiD’ 

Bid 

Ajked 

1  Mch. 

.  1947 

88  50 

6f 

1  Sent, 

,  196.6 

fS  00 

60 

00 

15  Feb. 

1947 

102  .60 

1C5 

60 

•*  h% 

1  Sept. 

1063 

18. 50 

101 

50 

1  Oct. 

1963 

.  14  .•O 

97 

.rO 

1  .Apr. 

1947 

96  00 

98 

CO 

AH 

1  Oct. 

1961 

83  00 

86 

00 

hH 

15  May 

19.60 

110  00 

113 

CO 

$^2 

16  Apr. 

1961 

10.3  .60 

106 

<0 

AH 

16  Sent. 

1952 

107  00 

110 

00 

hH 

1  July 

1946 

II5  00 

118 

00 

1  June 

1960 

109,50 

112 

.50 

1  June 

1971 

103  00 

1 08 

00 

4% 

1  Aug. 

1957 

104  60 

107 

.60 

4*4 

I  Jan 

1970 

116.00 

11.3 

no 

1  Oct. 

1945 

97.00 

100 

CO 

4'i 

1  Aug. 

19.68 

107.60 

110 

.'0 

1 5  Sept . 

1954 

66.00 

70 

on 

16  Mch 

1952 

.  79.00 

83 

on 

h% 

1  Aug. 

1958 

7!  00 

76 

00 

........  6'*^  1  June  1964  74  Of 

.  8‘4  1  Jan  1966  It  Oi 

.  5-.5  1  May  19.62  102  6< 

. .  6'2  I  Mch.  19.64  101. "( 

.  6%  1,6  June  1950  105  0( 

.  SiJ  1  Mch.  1946  104. Of 

.  4*5  1  Apr.  1971  102  Of 

.  SW  1  July  1946  116  Of 

.  4'J  lOct.  1930  100  (V 

.  43  1  May  1946  100. 5( 

.  5%  I  May  1943  91  Of 

.  554  I  June  19.61  106  Of 

.  4‘4  1  May  19,66  102  Of 

f>%  1  -Aug.  1944  102.  Of 

.  4H  1  Nov.  1958  101. 5( 

.  5%  1  June  1969  *9.  Of 

.  4%  1  May  19,64  1  03  5f 

455  1  Apr.  1961  88  Of 

xPayable  Capada,  New  York  and  London 


16 '-i  16*4 

9  8*5 


19-5  19.4i  19*  i 


13  li 

14 

I3'< 

4666 

ft 

9'*j 

20 

11 

,ft 

61* 

.6 

1146 

6 

4*3 

171  6 

2ft 

ftft 

21 

41 

ftft 

V-i 

'sMi 

,30 

5154 

.68  <i 

99 

iri9H; 

161 

10 

Ih4y4 

187 

184 

ni 

220 

220 

224 

222*4 

A 

224 

225 

223 

33 

33ft 

.335 

335 

11 

1^0 

191'6 

197tj 

282 

11754  120 
..115 


*•  19 

13 

ftOc 

Do.,  A  . 

20  Vi 

19 

IH 

11 

? 

Do  .  B  . 

15 

11 

1 

a 

2 

Do.C  _ 

7H 

7V4 

— 

H 

ftO 

■0 

Int  Tel.  i-,  Tel . 

10  A, 

lO'i 

— 

3.6 

•20 

Tnt. 

138^4 

62-i 

1.32 

— 

.*'i 

42  . 

$2.00 

Kennerott  Copper  .  . 
Lehigh  W.ley . 

601^ 

— 

25l 

197/^ 

11 

*1.00 

14  Af 

I3’i 

— 

*3 

12  3 

s 

Miami  Copper . 

IIH 

If.H 

— 

/j 

102' 3 
T0*i 

4S 

6ft 

S3  06 

Mi.-foari  K.  and  T 

Pacific,  pref. 

6’./ 

6'ii 

22<s 

H 

3 

126 

lliH 

1% 

Mo^itgomerv  Ward  , 

64 'i' 

6II4 

— 

7% 

National  Biscuit  .  , . 

24 

26  >.4 

34ili 

2H 

isu- 

14 

80c(b) 

National  Ca^h  Reg.  . 

ftfi 

— 

IH 

106’ i 

O'^ 

ft% 

N  V  G en^ral  .  .  .  . 

•39  H 

.37»/t 

— 

D-i 

8 

i 

Northern  Pacific. . 

2f^ii 

29Vi 

24 

jO 

Packard  Moto*s  , .. 

0 

86^ 

— 

H 

lO'-J 

Pennsvlvaria  R.  R.  , 

36  H 
20 14 

.36 

— 

h 

lO’-i 

8*4 

Pressed  Steel  Car 

20 

— 

41 

Kaaio  Keith  ,  . 

S'-i 

— 

6'> 

ft> 

ft  ft 
ftO 

‘a 

Kepuulic  Iron  &  S, 

St.  Louis  <?:  S.  F. .  . . , 

2*i 

36  H 

“ 

2 

7 

ft 

Shell  f  nion  Oil  . , . . 

26 

26*.^ 

— 

Mi 

10: 

h!o38  Sheflield 

161 

I.ft3 

8 

Canadian  Active  Bond  Prices 


TUe  following  quotations  are  furniahad  by  The  Investment  Dealers  Association  of 
Canada  as  at  Aug.  25,  1937. 

GOVERNMENT  BONDS 
Int. 


16054  193  . 
3644  97 


Southern  Pa-ific 

65'  6  7  454:^  Southern  Railway 

161 64  14.6  8'c  Standard  Bran  a 

211  182*5  91^  Standard  Oi!  of  N..T. 

2.60  216  10 ’k  .Studobaker  . 

2-615i'  219  lOlf.  Tvnn'si-rf.e  Copper 

246  219  Teva.  Gulf  .Sulphur  , 

340  312  12'';  T.’ra,*  P-i-ific 

•226  19755  H%  l.nion  Pa-ific 

273  2 16  10‘4  I'.  S.  Induft  .Alcohol 

T*  S  Rubber  ... 

ino  147  8'~<,  U.  S.  Steel . 

17.6  8^7  T,'o..  pref  ,  .  . 

39  3.6  51.00  \’anadium  . 

9.6  6.6  $6  00  Wc.itinghoU-tc 

1.6--^  11  25- I  55'oolworth  Co  .  .. 

70  .65*j  $1  00  1  Worthington  Pump  , 


I  Corversinp  Issues .  4 


Rate 

Due 

Pax-able 

'laturlty 

2W 

.TD 

C 

Jun* 

1 

194.8 

8 

JD 

C 

June 

1 

19.60-.65 

AD 

C 

Oct. 

16 

1939 

3 

AO 

C 

Oct. 

16 

1942 

3M 

AO 

C 

Oct- 

15 

1944.19 

4 

AO 

C 

Oct. 

16 

1948-16 

AM 

JD 

C 

D*c. 

1 

1937 

4M 

MS 

c 

Fapt. 

1 

1940 

.6 

AO 

c 

Oct. 

15 

1943 

AO 

c 

Oct. 

16 

1944 

4M 

FA 

c 

Feb. 

1 

1946 

.6 

MN 

c 

Nov. 

IS 

1941 

MV 

c 

Nov. 

1 

1946.,6S 

*4 

MN 

r. 

Vrtv 

1 

1947-67 

4*1' 

MN 

c 

Nov. 

1 

1948-68 

4H 

MN 

c 

Vov. 

1 

1949-69 

4 

AO 

c 

Oet. 

15 

1947-62 

34 

JD 

c 

June 

1 

19,66-66 

3 

MS 

c 

Sept.  15 

Perpa. 

s>f 

JD 

r 

June 

1 

1945-41 

PUBLIC  UTILITY  BONDS 
Int 

Pate  Due  Payable 


CO 

20 

1.9M 

■  58 

•sot, 

86 

87 

82 

8036 

201 

210 

199 

77 

26 

26 

20 

ms 

46 

21 

21 

21 

23.5 

23 ’-6 

23  M 

22 

285 

12  fa 

87 

87 

30 

61 

60 

49 

350 

21  M 

21 M 

COM 

,690 

110 

112 

S 

140 

145 

20 

106 

237< 

24  M 

22  Af 

12844 

9'.4 

9 

43,6 

81 

81 

79t4 

249 

140 

1815 

18M 

1- 

'?90 

13ii 

nM 

13M 

87.S 

89’.3 

11 

90 

<50 

18*1 

19)-, 

18  H 

1165 

2 

2 

2 

226 

IH 

1?< 

15 

111.6 

no 

82 

70 

.6 

2254  1354 

106  jno  5"y 

2854,  25  Jl.OO 

2  7  54  2  5  II  00 

23  1954  SI  00 

160  *4  7254  II  00b 

2ll  200  10% 

27'5  22  II  00 

106)4  92  577 

60  42  S7  Od 

22  17!4  70c 

29  20)4  ,  .  . 

94*4  87  5% 

68>4  4754  SI  20 


Montreal  and  Toronto  Curb 


- -Week  endirg  Aug.  2*.  1937 - 

Prex.  High  Low  bales  Priee 


I  Unlisted  Canadian  Stocks 

1  Supplied  by  Kittenhouse.  Hamilton  &  Co 
I  *  Toronto 

Industrial  Storks:  Bil  A 

.Acatlia  Sugar  6^  pref  ...  .  4  2ft 

.Arm?  Farmer?  Dairy  nref  14  < 

.Algoma  .>teol  Corn  common  1ft  2"*  1 

.tlgoma  Co'p  ft'‘o  prrf  83  00  f 

An-i  Nat  Corp.  tDi”.  4.00  54.00  .* 

,  Brapdram-Ht*ndA‘r?on  common  ft  00 
I  Brar;aram'Hender?on  pref .  . ,  20  00 

I  R.  C.  Pulp  ,fc  Paper  commo*’  42  00  4 

■  Tj  C  Pulp  ^  I’aper  7'*^  pref. .  99  ftO 


_  J  *  [  .Asspcuted  Tel  Tel  , 

.  .  2  j  Avalon  Telephone . . 

•  Betuharnois  Power.  .  . . 

Bell  Tel.  of  Canada . 

B.  C.  Telephone . 

I  Calgary  Power  Co  . 

Calgary  Power  . 

o  .  ^‘‘an  Northern  Power 

,  Canadian  Light  i  Pwr.  (New) 
Asked  ‘  Cedar?  Rapid?  Mfg.  &  Pwr 
^  95  j  Dom.  Gas  A'  Elect 

49  oi)  ‘  ^^<'r»'inion  Telegraph  A . 

^  7  ■  East  Kootenay  .... 

8ft  0'}  •  Gatineau  Powe^  . 

Sfi  00  Gatineau  Power  .  . 

fi  SO  Hydro-Elec..  Bond  &  Sb  .... 

’  Int.  Hydro  Electric 


-t'Q  :: 
^  -1 


5“'  Araoia  Sugar 
$7  05  Asbestos . 

70c  Alumirium  Ltd 
..  .  L‘o..  prtf 

57J  Bathurst  B  ’ 

$1.^0  Beath  Co.  A”  .. 

$1  EO  Beauharnoia 

Bt'lding-Coriicelli 
7^  1*0.,  piof 

7%  Bissell  it  C  o . 

. . . .  Do.,  pref.  .  . 

B.C.  Packer? 

8ft  00  Bright  Co  ,  T  G.  .  - ; 
7"^  Do.»  prtf 
BuiqloGoicl. 

(  algary  Poster,  pref. 
Can.  A:  Dooi.  Sugar 

II  60b  Can.  raj>ci’ Co  ,  i»r»7L. 
Can.  Bud  Breweries  . 
Canautt  Malting 
*  .  .•  Canada  Paving,  pref 
Tr;  Can.  \  iiu-gtti-a 
Car.  Sta*'ch  , 

...  Do.,  pruf 

Can  Intiubtried  “B” 


T  — - -  Currept  !  y,'  c  Pulp  *  Paper  7‘" 

A?k  High  Low  Dlv.  r.ate  ,  Rums  &  Cu.  Ltd.  'A** 
»  .  Bun  s  xt  Co.  LW  "B" 


85 

cis 

—  3  '  ’ 

12C*' 

tr" 

122 

60 

f  A 

..  ■  136 

in 

1.31 

9M 

4C0 

~  H  '■ 

13'-< 

OH 

4 

.n 

9 

4 

SM 

1143 

■  '*'/s 

ft 

Can  Wire  Cable  112  00 

Can  .Airway?  .  ...  ...  4.^0 

Can.  Ingur.-oll  Rand  12S  00 

‘“an  Tube  A*  Ste<l  tommon  * .  13  00 

Can  Tube  w>t*’f-l  Dt  pref  . .  92  ftO 

C ar.  Tube  tA:  Steel  2nd  pref  .  24  00 

Cha:>e.  ,A.  AV  ft-.OO  pref.  bonus*  27.00 

I  Conauit?  Nat.  common .  5.ft0 

,  c reset  nt  Creamery  pr®f  .  .  3S.00 


VM  !€<:;  16H 

ft 

•so 

24’*"  24  23^4 

80 ‘J  -SOAi  S0‘-X 
112 

.37^95  '37^5  36?4 


89 

40 

40  ■ 

Tnt. 

Do.,  pref . 

...  161 

1,69 

'*.63  153 

166i 

m 

Can.  Int  Inv.  T niBi 

.  .  2 

....  2 

7  ft  2 

H 

ft 

ftfic 

Do  .  prel 

Ca'iadian  Li^ht 

Rft 

'.**  1ft 

1ft 

•e'4  OX 

1ft  2i  !{> 

23 

44 

60.- 

Gunaiian  Marvo-.i. 

ZH 

ZH 

1  nr* 

5s‘ft  —  yi 

•*'  H  m 

—  H 

25 

19 

$1.00 

Can.  Northern  Pow 

pref  lift 

112 

in 

‘”'•1  -  1 

■■ ;  -  101 

—  IM 

•  ^ 

2‘>l2 

21 M 
22*’ 

11  00 

C  an.  P  Si  P*.  iQveet 

4 

iH 

4 

f . 

-Hi 

-  M 

.>1 

1  »o.,  pref 

, . . .  18 

1  7 

_  1 

2  H  I " 

18  h^2 

84 


100  9ft  ■ 

18’^  11*95 


Car.Aickcr?  . 

A  Do.,  prtf  .  ..  3o 

. .  .  Can.  ^  »'stinghou?e  . . .  ftSl 
....  Cun.  Wirt'  B.  Boxes  A  24 

CaCilli  Food  Prr^l . .  10 

1  ;o.,  prtf  ...  U 

$2  50h  City  Gas  *'»  Floe 
$2  50  Cons.  Sjful  .*;  Gr..  pref..  4O 
C'laude  Neon  .  ...  -^O.- 

.  .  .  Com.  Ali  oh  .!  . .  2  * 

Int.  Com.  .Akohol  n‘rf  ...  C 
7%  C  ou?a  Paper  t  orp  .  .  . 

Consol.  Pres?  I  til  , ,  If  ^ 

.  Coir.  Pa{>er  Hot.  pref  '*3 

C rov.n  I  Jonn  Od  ,  C 


4n%; 

ri'n-v 

$2!  no 

faliii*  Knitting 

'.6M 

7 

4«A 

Irt. 

David  sV  Frerc  '.a 

3.00 

2 

I'n..  B" 

'S  . 

f<0 

UehAv»an«i  .ftircraff 

10 

6 

Df»*,  pr^  f 

26 

2ft 

16 

Dishi'f  Stf  1  .  . 

22  H 

19</< 

si.oo 

Do.,  pn  f  ■ 

Id 

14 

Dom.  Epki  icerir^K 

'4 

.'6 

1  lorn.  OiU !t»Lh  .  ,  . 

is 

13M 

n'l. 

IVrp.  P.  A-  'r.  j-.tiih? 

1*1 

l)onriarf>pa  Paper  ‘ 

42  8ft  IS  .  50 

103..^  90  8% 

24  20  .ftOrb* 

89^  33>i  $1  50b 

33  Int. 

10.5  97 

1ft  9 

78  Vi  54  $2  00 

77c 

I2tj  4Vi 
08  85  (}% 

21  Vi  LSM 

2  87  Cj  I  00 


.  37 

•-38 

H-.i 

$i^L6 

1.32 

130 

'  26 

28 

39 

25 

.  1C3,*.4 

108 

108 

106)/, 

Tr-, 

IS'/j- 

28 

163 

166 

143 

A 

! !  66'.^ 

70 

77 

68 

J3.00 

17 

8 

78 

71 

M  ; 

26 

23 

sinob 

H  .. 

23-4 

21 

$1  00b 

H  .. 

20 

27 

Z6H 

!  120 

12.6 

'7% 

22 

UH 

70c. 

^‘4 

50 


36ti  29 
50  Uj  60  Vi 


102 
4ft 
190 
26ft 
gOf.  1  50 


849ft  4-  H 

68  H 


ft2He  1  >0.,  'R  ■ 

6'*(  T^nm  A-  Steel. nr* 

IS.  50  Ba.st.  Kooti’nuvk  iKtf  . 

8%  Last  !  *aiih pr»  j 
50r  b*  L'jr*>pt\jr.  L)»s  t»M-  A  ”. 
>1  50b  1  >fi. .  wa; r«nln 

Int,  Fleet  Aiteraft 

Fairi  hild  fAmruft  .  .  . 
Fte.  PouA  .NfC  .  . 

$2  00  h  rapei  f'ovV  .  . 

77c  Do.,  l  ot  tni.--t 

.  .  FreiiiMfi  a  I  t^l-.  pTf'f 
ftCo  Gatineau  Lover 
Do.,  pff f 

(]r»  l*'.  l  W.nres.  jKof 

$1  7ft  Honey  1  !e\v 
7*^  1 M  .  pref  . 

HnuilM'r''’!')iit‘ Shoe 
*>^{  1 1  v«Ir«»  Ll»‘«  1  rie  Sec  , 

Hunter  V.  (P.l 

A  Int.  Pamts  .  .  .... 

33.00  I  >0  ,  pref 

....  (•  f‘.  Metal  Indu.strin.* 

1  >0  .  prtf 


Do.  R- 

.  Langley  1  tfl  ,  com 
Do  .  pref 

70o.  T..  St.  John  P.  f:  V 

Maritime  I  n!  Tvl  . 

36r  I  )0.,  pref  . 

...  Melehers 
. .  4 .  1  )o.,  pref 

Mercury  Mills  .  .  .  . 
....  Do  ,  prt  f 

51  .00  Montreal  Is.  Power.  . 

“•%  Mo  >t.  Krf  i  St  \  T 

.  .  1  ,  pT»*f 

7,''c  Ma«-La'en  p.  P 

52  66  Mtti  Ken  ie  .ir  Servifr 

7^2  North  Star  Oil . 

SI  .  56  I  )o  .  pref  . 

3'“>  Out.  Silknit  . 

$2.00  I  ,  I  ref . 

Paton  Mfg  .  . 
y**:  Do.,  pref  .  .. 

$160  I’owvi  <*'nrp.  pref 
Prairu*  CiliA*8  Oil 
7^c  Price  Bro? 

...  1  >0..  pref  . 

.  ,  Quebr-f  'I'elenhone 
40/'  Rnliance  ( frain 
Uciberi  Mitchell 
Ki)b*»rt  Sinjpson.  pref 


,  ■  reiiceni  i.ream.ery  pr»i..  .  o^.wo 

.  •  j  Dom.  Found  A  Stetl  6'*^- pref.  98.00 

•  •  •  I  Dominion  Woollen?  common  ,  90 

•  •  I  Dom.  AA’ooi'tus  C '0  pref  .  4.ij0 

30e  I  Dunlop  Ti-e  pr^-f .  91  00 

J  Goderich  Elev  d- Transit  i  50 

Sj-OO  GrcMTirg  Wire  7'7  pref  110  oo 

0  I  Guelph  Cappot  pref  .,  160  00 

?1  COb  :  •Auftrh  carper  common.  .•  25  ftO 

j  ifayes  .■^♦e»-l  common  ...  10  7.5 

40r  Haye.'i  Sreel  Prod.  ft"e  pref....  8 

$l.’50b  j  Hignland  I^airy  T%  pref  80  00 

l.oijiaws  Inc.  'U.S.>  Cnic».  83.00 

fl  .20  -  M.'Cormirk’b  Ltd.  common  ..  4  ftO 

—  -  I  M''Cormick’?  T^td  17  .ft0 

7*“^  .  AIor:i?or:  l.’.rijss  70  pref  bon..  11  00 

I  Mount  IDijal  Hotel  0'“’  p»'ef  4  10 

7^.'  I  N\-w  Metn  T.aund  6’ j'T  p-  bor  ■  03  0(» 

j.  I  atersor;,  U’m..  I'Toi  .  . .  100. -SO 

j  Perfection  $1.50  O’^ei .  .  ..  21-00 

1  I  Pro'  Inna!  Paper  7'“^  pref  •  10*  2“ 

Vuene.'  Pulo  A  Pan-  « "c  rref  .  .71 .50 

7“’  !  Hob  c.-  y.  Cone  ^'Dc  lOOi..'  10  73 
.  E  I.  7'“'  ijr-af 

>ea!  1)  ^Ul'  -t'an.)  Lrd  .  .  12  90 

a*i'Ancij:*:4  Fuel  com  mo."? .  5.00 

.  riiandurcl  Fuel  6’  2'  c  P‘ff  •  •  • 

$2 .0i»  j  Torontii  (“iifpet  .  orr.rnon  S7  00 

?1  -50  I  Toronto  (  arpet  ft'A'  prtf  »'0  00 

Int.  Wt\-ri.n  G  Fds  LM. 'Eng  ■  3  o-j 

“w  Zilk-rsT.td  ti"  pref  Hl.OO 

•  .  •  and  I/Oan  Sfo'  ks: 

Chartered  I’rur-t  .  >*9  1*0 

Co.m  Finance  common  .  2.59 

GuMlph  Ont  Inv.  po»‘  $  >0  4O  00 

London  it*  Western  Trust  50.00 

I  P’-'idenUa!  Tru?r,  .  .  ft.oO 

D*'”  Trj.  t  ..  41 

*'"*  Traders  I- in  .A'  common  H  00 

Trailc-’V  Fm  In-*.  Rights  11  .‘0 

T^aier'  Fir.  B*’  7*c  P  tr^n  .  9,5  00 

Tra.-t.'»  \  Guarantee  28  00 

In-iiraneo  Stocks: 

.  Can.  T -fp  .Assce  (Div.  20  00) .  .  ft.’ ft  00 
•  j  Canadun  In*:  Shares  ...  16  0*) 

I  Cc’^fe**  Lifp'JO^  pref.  .  ,  lift  00 
..  I  T)omipmn  Fire  Ina  .  ,  13ft. 00 

•  iw  I  I>nm.  of  CjiiT.  (Ven.  In?  ....  12ft  oo 

!  Firr.nire  1.  ife  25**;-  pd  .  ....  12. 2-5 

.  .  I  Federal  Fire  2.ft  'f  pd  . .  39  OO 

i  Grea^  Weit  Ldp  .A.??ce.  .  ...  320.00 

i  Ciuar  Co.  nf  fully  pd  ...  325  00  340.00 

!  Guar.  Co  of  N  .A  20'^^  pd-  . .  61 .00 

.  •  .  •  i  Imperial  Life .  36.3.00 

.  •  -  i  Maiujf  jcfurer:’.  T.ife  Ir«  .  .  2Hr'  00 

- i  Monarch  I  ife  lO'-;.  pd  ..  25  00 

•  •  I  cove.’"*  UTn  Life  2ft^c  pd  .  1ft  00 

..  !  Fur.  Life  .Assce  (Fov,  Ift.OOi  ..  690  00 

Wf.n  V^s'ecom  (Div  2  40  S2  00 

-  Uc.-itern  A?»-ce  12%  pref  40.00 

. . . .  !  liivostiufiU  Trust  shares: 

...  I  Can.  Gen  In  LM.  Div.  ,sOri.  9  90 

•  -  (“uTi  In'* e,Ntmci‘t  Fund  4.ft0 

(Can  Invcs-t  t'^oro.  ( Djv.  40c'..  8.75 

. . .  .  j  t’on?  I ‘iv  .  Star'd.  Sue.  com  .40 

Cons.  THv  <rand.  Sec.  nni?f  22  00 

inv  Found  6  pref.  hon  58  00 

Sec'?  Hold  Corp.  ft'  ^  p.  bon.  tO  00 

.?2  00  Fnitcil  ('o'pn?  T  td .  A  ”  -  23,7ft 

Fni^cd  t'orpn?  I  td  B”.  .  .  •  22.50 

Power  l-.sur?: 

Car.  W,  Nat.  Ga?  LH&P  com.  25  50 

7'*^  ('?n.  V  Vat  (  as  LH.^P  n  89  00 

-  !  Foreig  j  Bow,  Sec’?  pref  .  8.7ft 

.  .  !  Oeat  l.akes  Pou.  "  OO  prif  «  99.  =*0 

?t  00  1  Inter  1  t»l  1.7*5  prr-f  ^  16,7.5 

$1.12  iF  t  r  Ftil  7.00  pref  9100 

i  Monfcal  Island  Pwr.  pref  15.50 
New  Brunswi*'!:  Tc!  common  13.50 


5.ft0  6.25 

35.00  37.00  ^  -  V  -  - 

18  no  100  60  Po’*'**’  Qorporarion 

10  1  2*1  Piw-r  Corporation  .... 

s  -n  a  iO  Power . 

ot  'oo  S.gTiPoo--- ES-trf- 

1  60  "6  2.6  Saguenay  Power 

liDo  Shawinigan  Wat  4  PwT 

106  00  107  00  Shawinigan  Wafer  4  Pwr 

**«-  Oft  fto  I  United  SecuntiM  Corn  . 

-ft  T5  0  >  Weatern  Pwr  Cft.  of  C»n 
A  no  1  00  i  Winnipeg  Eleetrie.  . 

60  00  81  on  JT^mpeg  Eleetne  A 

ji-j  ,%A  1  DO.,  o.  Gnc).. 


I  MacLaren  Quebec  Power 
I  Montreal  Island  Power  . 

. i  Montreal  Lt.  Ht.  &  Pwr 

Montreal  Lt.  Ht.  &  Pwr. 
ft  00  '  Montreal  T  ram  ways  ... 
131  50  i  Montreal  Tramway*  .  .. 
1ft  no  Montreal  Tramway*  .  . 
National  Light  &  Power 
Newfoundland  Lt.  Si  Pwr 

*  *  OtUwa  Electric  Ry. . 

'  8  25  Lt.  Ht  &  Pw? . . . 

37  00  Ottawa  Valley  Power ... . 
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ftftv 

I.  1968 

.  ftW 

J.f 

VL 

July 

1,  1948 

.  .ft 

AO 

r 

April 

1,  1973 

.  ft 

MS 

CN 

Mar. 

1.  1960 

.  AH 

JD 

f - 

Hen. 

1961 

.  ft 

AO 

CNL 

-Apr. 

1.  1960 

.  .  6 

JD 

C 

June 

1.  1964 

.  ft 

MN 

CNL 

Mjiy 

1.  19.63 

.  ft 

JJ 

CL 

July 

1. 1949 

.  ft 

JJ 

rNI. 

Jan. 

1,  19.63 

. 

JJ 

CN 

July 

1.  1946 

.  fiW 

FA2 

C 

Feh 

2,  1978 

. .  7 

AO 
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JD 
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MN 

CNI 
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1,  19.67 
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AO 
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1.  1944 

. 

FA 
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1.  196! 

. 
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C 
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1.  1961 
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MN 

CNL 
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I.  19.67 

FA 

c 
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1.  1956 

•  a  ...  —  3V4 

JJ 

c 
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1,  1973 

a..  -wa.  ft 

AO 

CNL 
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1.  19,55 

-  4H 

AO 

CNL 
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1,  19.66 

•  a......  A 

JT 

CNL 

July 

1.  1941 
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MN 

C 
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C 
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.  4H 

,TJ2 

c 
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2.  196! 
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AO 

ONL 
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1.  1957 

.  ftM 

AO 

CNL 

Oct. 

1.  1970 

a. a...  4H 

MS 

CNL 

Mar 

1, 1950 

.  ft 

JD 

CNL 
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1, 1967 

.  .ft 

JD 

CNL 
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1,  1968 
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3.1 

CN 

Jar. 

1.  <3.33 

JJ 

CN 
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1.  1966 

.  4;? 

AO 

CNL 

Ocf. 

1.  1967 

.  4 

AO 

C 
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1,  1961 

.  ...  ftW 

MN 

CNL 
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1,  19.62 

.  .  ft 

JJ 
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. 
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.  4-ft 

.112 

C 

Jan 
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RAILWAY  AND  NAVIGATION  BONDS 


^  ■  7ft  Canads  Stearashipt  . . . . 

Oft  00  Canada  Steamship?  .  .  . . 

Canadian  Pac.  Railway  . 

23  o6  Canadian  Pacific  Railway .  . 

104  Canadian  Pacific  Railway . 

9ft  00  Can,  Nat.  R!y.  fDom  Guar.)  .  . . ,  . . 

Vl  50  Can.  Nat.  Rly.  (Dons  Guar.) . 

«c  no  Ca:.*  Nat  Rly.  (Dom  Guar,)....... 


CL  Aug.  1ft,  1943 
^  Jan  2.  !957 
C  Dec.  Lft.  194  4 
C  Oct.  L  1945 
Feb  1ft.  1951 
CNL  Sent.  1,  I9.ftl 
CNL  June  15, 19,ftft 
CKL  July  1  1989 


INDUSTRIAL  BONDS 


s;7  I  Abitibi  Pow^r  d  Paper  .  8 

,^0  .  .Acadia  Sugar  R^f  .  4H 

•i  0-1  3  ftO  ,  Albfrra  Pacific'  Grain . . .  6 

wV  0)1  ’  ’  Holden  Tif  .  ..  . .  7 

i  Atlantic  Sugar  Ref  .  4 

aa  .•o  nil  iin  ■  British  American  Oil  .....  4 

9  50  1  00  I  B'iHsh  Columbia  P.  ^  P . 

4000  si  00  '  Columbia  P  &  t . .  8 

60  01  66  51  5'?*^  .  •'M 

,  Calgarj' Brewing.  .  8 

**  Car'ada  Bread  .  . . . .  ft 

w  00  19  ‘O'  Canada  Cement  .  .  .  4*4 

11.  0  14  00  !  P^er  . .  «*,? 

9S  00  9ft  50  Canadian  Canner*  .  4 

no  on  '  Canadian  Cons.  Felt .  ft 

I  Can  Tnt.  Invest.  Trust  . .  ft 

6.’ 6  00  .616  00  .  » 

Consolidated  Paper  .  . .  5^ 

lift  00  119  06  Consolidated  Pape**  .  .  .  .ft'< 

i<n  00  Consolidated  Pre3s  ,  . .  ftW 

?Coo  16.6  00  Cumb.rMnd  Ry.  Cca! .  6' 

l>  yft  V3  50  Dominion  Coal  .  ft 

,89  00  iMminion  Realty  . .  ft*.^ 

320  00  340  00  P^'raininn  Sq  Corp  .  ft 

'5>5  nd  3J0  00  Dominion  Coal  .  .  6 

I)om.  Tar  A' Chemical  .  4V^' 

9F3  09  370  00  Dominion  Textile  .  a*** 


ften  on  ^-o  00  '  Dominion  Textile 
2H0  0O 


Drvden  F’arer 
Kaatern  Paine* .  . 
r^^de^al  Grain 
Fraaer  Comoanfes 
General  Sreelware? 
Great  Lakes  Paper  . 


xireat  i..akea  Paper  .  .  .  ft 

10  no  Gvpsiim  Lime  /  Alabastine  .  .5’^ 

i  Holt  Renfrew  . .  6 -n 

Q  9-  Inter-City  Baking  .  .  ftLj 

Inter.  P.  S:  P.  of.Kewfld  . .  ft 

*  ■  Kingston  Elevator  Co  .  .  ft 

fto  OO  Lake  St.  John  P.  A  P  . . .  5 

2^  VJj  I.ake  St.  John  P.  &  r . . .  fiu 

'>Voo  ^^tidon  Canadian  Invest . . .  4V^ 

9100  l.lrton  Apartments  . . .  ft 

Maple  Leaf  Milling.  . . 

Maft«ey-Harris  .  . .  . . .  5 

9''  6*9  M''CoII  Kroiitenac  Oil .  ft 

‘jJ5  Mercury  Mill? . .  . .  6**4 

Mersey  Paper . 6% 

IS  00  „  . 

18  on  Metropolitan  Building  . . . .  7 

1-1 25 1  M'*"?*"*' . -  5^ 


Vtincouver  Stock  Exchange 

High  T  nw  r 


r  .  D5  Di 

\  tiO  i  3.9  1  30 


. .  'ftS 

....  a- 

Ro,{firH-Maje?tlf  Rh  lio 

0 

...  42 

42 

41 

898 

WM  1 

42’.<. 

37  >4 

$2  00  Siirinu  BtI  I^a*  \  ' 

!•; 

...  41*5 

42 

41 

lift 

43i.j 

no 

i*;,  Do.rv 

'  *  ? 

0*4 

9,14 

830 

-  M  .- 

11 

8)4 

.s»i  i  an  jfref 

10'< 

in, 

.  .  138 

131 

140 

136 

7-  stand  Clav  IV.kI 

1  r  < 

...  ftO 

4^* 

48 

7n0 

—  IM  .. 

f>7t^ 

40 

Stjtnd  l’:i\  A  Matt’tiil 

r 

l 

.  4ft 

Ali'i 

43M 

26 

ft4 

4ft 

$2.00  1  >u  ,  prt  f 

12  • 

.  P) 

19  *4 

18M 

ofi 

21H 

18 

:;7 

>»» 

.  .  6.6)4 

65’ s 

63 

84)0 

-  IH  - 

S3 

ftfi 

$3.09  I)u.\  1  . 

ef  !•# 

10 

15 

ft  ft 

23 

1ft 

^■t4»p  S'  Shuf» 

23H 

'J38 

ft 

2ns 

$ft  00  i  ?>uper«jlk  liu.'-itTV  .  . 

...  i.'.i 

IfiO 

RO 

ISO 

7"^  :  hu  .  pr»  f 

hi 

17 

17 

17 

IIP 

ISH 

IS 

j  1  havers,  nref  • 

CO  <) 

IF:)  Oft 
1  80 

99  86' i 

104'^  102)4 
231^ 


106  10-5 

71- 


I  -I  I  I  -n  .  corn 
!  TlsrUt  Mom*s 
TOc  !  Du  ,  pri-f 
6*“^  :  I  Ji’li'd  Fu*  I.  pref. 
5^,  :  I'r  ?t  il  .'e« 

$2.00  ;  It.  .\nM4r«  riu  nt  A 
Do .  •  B”  .  . 

$4.00  ■  -  .t..*d  Di -tillers 

;Wu:.-Kj.Mf' 
t3  00  ‘  \'.  -ilk.-  '  ill  •  r*  e.Ae 


1  Amal.  Oil 
I  *6 na«‘Ontlu  t  '*! 

I  »'il 
j  Ti-Mvc'  Sjl  er 
ftl  .00  I  BluebF.i 
IGaiurtU' 
j  ti.utal  FNrnte 
('  Ar  F.  Go'-p 


7  *.'  Crows  Nest  <9»1 
(►entofua  Mine? 

7”“  F'iU'\iew  Arn.  Gold 
ft '  F'Hlera!  GoU 
Foethills 
i  i  >ii\  if4  ,  . 

’  Fi'e.^tone 

,  .  .  t  Fr«>ch‘)!d  Oil 

-  •  I  Cf  O'  R.  GuUi  .  . 

I  t'|o!<  fV)‘ln  Lead  .  . 
6 j  G .)!*'  H*  It 

<  1  Mountain 

'  t'tiynd'*  teu  Mines  - 

'  9:  iD  hi 

rr  ■  ■  H.);’ie  (  Ml 

H.*nieG6>l 

ir‘.!'in  M’Oes 

Island  Mu’-intain  M.«? 

V.  oob  K  or.  U-'ile 

$l  o^b  Kiiof.  Florence 
LakevifW 
Lowe"'  IV-r 
\  Liii'kv  Jim 
50  MjJ?  *  •  • 

•  .Mur  J.,.1  i>il 
M-j!  i.-.'-egur  E^p 
M.  I.fOxi  Gil  Nt*'' 

00  M,>rrurv  Oil 
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Montreal  Cottons  .  .  ,  . 
N.S.  Steel  &  Coal .  . . . 

rer‘man>  T,fd . 

J  PmeinHsl  Paper  .... 

i  Queens  Hotel . 

lose  :  Railway  Etch.  Bldg  . 

»«iy  P-e?tigeurhe  Co  . 

1'*  Riordon  Pulo 
Ste»'!  of  Canada 
p  United  Amusement  .  . 

TArited  Gfu*  Si  Fuel  . . 
•A  1  Tl^nited  Gram  Grower* 

J  Western  Gram  . 

i  Windsor  Hotel  . 
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CNL  Jun.  1,1 94!* 

CN  .fan.  1.  194.1 

<■  Nnv.  1.  196! 

C  Mat.  1,1146 

CNL  Nov.  I.  11.60 

CNL  No-  l.ll'i 


"  Aug.  1.194* 
C  No,-.  1,  1961 
f.  J'.)'..v-  4.  <162 
f  .6f%v  1.11.61 

C  April  1.1140 
<1-  Oct  I.  1161 
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CNL  Jan,  I.  1I6O 
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„  ’'’46 

c  July  15.  1944 
CNL  July  1.194,9 
CL  Nov.  1.  194.3 
CNL  July  1.  ]961 
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Investment  Tnists 

Co.Tin-.lfi  b'-  Jerks.  Gw-j-nne  *  Co 
Bid 

'Flriti-.h  Type  frvestors  60 

Fund  Trust  Shares  .A  "  6  26 

1)0.,  n-  .5.7.1 


Cpited  Gold  F.quitios  of  Can  .. 

•45ui>er)  i8ed  Shares  New . 14  30 

Cun.  Amari  -an  Tnrrt  . .  .  4  60 

Can  Intecnational  Tru't.  .  ..  6 

Commonwealth  Int.  Corp  .  3  71 
•Dlv.  Trust  Sharea  “B’’ .  llT-j 

•  1)0., ‘  r”  . 6  06 

•  Do..  "P" .  7.40 

•fodependance  Trust  .  Sti 

•tjuarterly  Irirome  S  hare* .  17lJ 

•I'rited  Fixed  .  .  3*4 

•I'nitad  Insurance  Tnjat  .  110 

•Cnited  N  Y.  Bank  Trust.  3 

I'nix-rrsal  Pulp  and  Paper  Hold.  9 

Distributors*  nroup  Inc. 

North  .Ajner,  Trust  Sha-'es  1963  2.74 

Po.,  196.6 . 3.51 

Do.,  19-,6 . 3.45 

Do..  19.68 . 3.26 

•Cumulative  Trust  Sharea . 6.40 

.iinerlran  Depositor  Corp. 

•New  Corp.  Trust  Sharas  .Acc  .  8  .67 

•  Do..  Distrib . 3  57 

•Old  Corporate  Trust  Shares. .  .  2  95 

I  Calrin  Bullock  Issues 
Canadi  an  Investment  Fund  ...  4.65 
•I'.S.  Elec.  Light  A:  Pow.  -  .A”. .  .  1* 

•  Do.. ‘B” . 3.60 

•  Do..  Voting . 1.00 

•Nation  Wide  Secu-rities  "B” _  4.80 

•  Do..  Voting  .  .2.06 


THE  FWSNCIAt  TIMES,  MONTHEAL,  AUGUST  27,  1937 


=^r^'PRESIDENT  GAY  OF  I  WIDE  EXPANSION 

ARD  ROOM  i  N.  Y.  EXCHANGE  ON  IN  PROFITS  FOR  ^  Canaillai^f  Comniepcei  Quebec  Po^  Company 
ziz-i-z-fi  OVER.REGULATION  ONTARIO  STEEL 


Drury 

AND 

Thompson 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


DOWNWARD  DRIFT 
INDUSTRIAL  LIST 
DURING  THE  WEEK 


Heard  in  the 

Board  Room 


OVFR-RFfilll  ATION!  ONTARIO  STFFI  i  i  notice  of  redemption 

. . . . . . .  <iTHE  correlation  of  comniodltj-  ilLUUL/l  1 11/11  ;  Ulll/iaiU  01  LLL ,  Notice  Is  Why  Riven  that  a  divl- ,  To  the  holders  of  the  First  Mort- 

j  -  1  ^  .  .  _  I  -  1  '’Idend  of  two  per  cent  In  Canadian  ,  -  -  j  CoUater^l  Trust  Slnkind 

■Few  Gaiiu  Shown  With  Steam*  p*ice»^B  bera^so^o^se^h^'nvest-  Liqiriditv  Of  Markets  Has  I  Report  Shows  Eamingrs  On  Pre*  1  J  ^  Bonds  and  Registered 

.hip.  And  -^’'s  B«n  In,p,d«d  By  j  f»r.d  E<n.iviJ.„,  T.  $28.27  j  .S?  I 

Issues  Strong  Spots  away  from  the  stock  market  when  Washington  A  Share  and  that  the  same  will  be  payable  i  .  ,  ,  .  ’ 

-  the  commodity  background  Is  un-  -  -  j  at  the  Bank  and  Its  Branches  on  |  MjTICE  is  hereb.y  pven  that  pur- 

METALS  WERE  SOFT  favorable",  says  jones  Hew^dfc  IN  ANNUAL  REPORT  $1.48  ON  COMMON  I  '  September 

-  Co,,  members  of  the  Montreal  Stock  _  _  j  next,  to  shareholders  of  record  at  1  f  *om jIJVaF^H  O  hMP.tN^/ 

And  Losses  Also  General  In  ^change  in  their  current  Mid- Week  New  York. — While  offering,  on  be- 1  TeroBi*  Tk«  rin.oeui  Tisie#  !  the  close  of  business  on  the.  "1st  j  jyrA^'IOXAL  TUI  ST  O  >MP.{\y 

PuId  And  Paper  And  Steel  ^  half  of  the  New  York  Stock  Ex- i  Toronto.  —  Ontaj-io  Steel  product*  I  Transfer  Book*  will  limITF:D,  Tn.stee,  bean ng  formal 

C'vm.d.a  Pniiinmenta  contlnuM,  many  exce^ions  to  this  change,  whole-hearted  co-operation  i  Co.  had  net  profit  of  $10l.8Sl  in  the  closed.  of  Decenibfv  1,  Ift^S,  securing 


ships  And  Massey*Harris 
Issues  Strong  Spots 

METALS  WERE  SOFT 


Genera! 

Brokerage  Service 


of  Ouebec  Power  Company. 
NOTICE  is  hereby  given  that  pur* 


1  and  after  Wednesday.'  1st  September  tb„  terms  of  the  Trust  Deed 

1  ...  o»  I  ™  Hypothec.  Mortg.age  nno  Pledge 

1  next,  to  shareboluers  of  rocoid^  at  ,  f^^  QfTppjr.F:  pcm  Fh  rnMP..\NV 


fcysl  Bad  Building.,  NAonNeAl 
Phore  HArbout  1134 


Pulp  And  Paoer  And  Steel  “There  are",  the  Review  half  of  the  New  York  Stock  Ex- I  Toronto.  —  Ontaj-io  Steel  product*  The  Transfer  Book*  will 

6  f  Eniiinment*  Lam  continue,  many  exce^ions  to  this  change,  whole-hearted  co-operation  j  Co.  had  net  profit  of  $101,881  In  the  dosed. 

j  groups  tquipmenu  l-ose  rule,  if  our  export  trade  shows  dis-  jn  federal  regulation  In  the  public  year  ended  June  30.  IUST,  which  By  Order  of  the  Board, 

I  Ground  ,  signs  of  expanding  after  a  per-  interest,  Charles  R.  Gay,  president  compares  with  not  of  $58,800  In  the  A.  E.  ARSCOTT, 

i  - T  ...  .  J  A4  “  of  the  "Big  Board,”  deplores  sueJj  preceding  year.  Nat  profit  In  the  General  Manarw 

'  Losses  were  general  in  the  Indus-  Indication  that  the  price  of  raw  ma-  regulation,  no  matter  how  public-  past  fiscal  year  waa  equal  to  $28.27  L  .  .-wanagfu- 

!  trial  section  of  the  c'anadlan  _stock  terlals  Is  likely  to  Improve.  And  the  gplrited,  iU  Intent  if  it  seriously  [  per  share  on  the  3,603  share*  of  7 g{.  |  Toronto,  22nd  July  1937. 

'  markets  during  the  past  week.  Trad*  stock  market  often  reflects  such  es-  impairs  markets.  And  In  his  opinion  !  preferred  stock  outstanding  on  - — 

lug  continued  light  over  the  compar-  pandtng  business  long  before  com-  liquidity  of  markets  has  quite  defin- |  which  the  company  paid  dividends  TUP  RAMU  RP  TflDnMTn 

,  1  dUvely  narrow  list  and  a  downward  modttles.  Itely  been  impaired.  of  $16.26  per  share  during  the  vear  •  DHUfl  Uf  lUnUniU 

'  drift  w-as  In  evidence  rather  than  any  "In  normal  times,  however,  the  j  Thus  Mr.  Gay,  In  hts  annual  re- 1  leaving  arrears  of  $17.76  at  June  80.  _ 

‘  indication  of  liquidation.  Features  best  clues  to  intermediate  swjpgs  1  port  this  week  once  again  empha-  In  addition  439,763  waa  received  as  DivinBKr>  no  91a 

of  strength  for  the  week  were  the  caa  be  found  in  the  action  of  the  va-  |  sized  the  Dmdamental  difference  of  net  proceeds  of  insurance  policy  on 

!L' _ new  CiMiada  Steamships  Issues;  on  nous  indices  of  priman'  commodl-  opinion  between  brokers  and  regu-  the  late  managing  director,  W.  T.  n®u«  i.  s.r«w  .k-.  .  ruvia..* 

r?i  fairly  .active  trading  the  commom  ties  The  decline  since  August  6  has  lators.  The  excha.nge  believes  in-  Sampson.  ^  Two  aDii  Ono.H«ir  pm  cont.  unen 
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moved  up  r*  and  Uhe  pre.eired  ad-  been  so  precipitous  that  a  rebound  vestors  are  best  served  by  a  broad.  On  August  14  the  company  paid  p,ia.«p  Capit.i  «iooi,  «»  ihi^  B.nk 
vanced  I’lj,.  The  meta.  stocks  ware  may  be  witnessed  at  any  moment,  active  market  which  gives  full  effect  off  all  preierred  arrears.  If  allow-  been  dwiUrea  f.t  tK.  c.irrwt  ou«ri»r 

.soft  spots.  especially  as  the  future  markets  to  the  Interplay  of  economic  factors,  ance  be  made  only  for  one  year’s  th,  wiU  b«  r«y«bl*  .1  ib-  B«nk 

In  the  Interllsted  and  metal  ^oup  have  been  slightly  firmer  during  the  the  Securities  and  Exchange  Com-  preferred  dividends  the  company  lu  BranohM  .0  mad  a/i.*  u,.  br.t  d. 

Smelters  dropped  2»ti.  Noranda  2.  past  few  days."  mlaslon's  actions  imply  that  it  feels  earned  $1.4*  per  share  on  the  51,688  Sspiembw  p«.u  u.  »Sar*h..id«r»  «i  r. 

Nickel  I'-s,  Brazilian  1,  Ford  A  '»  ^  jjjg  public  is  best  served  by  strict  shores  of  common  stock  Issued,  oa  August  i4iJu  i9TT. 

andc.r  n.  s^.  Hamilton  Fnited  Theatres  ,...  control  o.f  speculation,  on  the  as-  in  the  fiscal  year  ended  June  30. 

Bower  Corp.  off  14  and  B.C.  Pow-  Declaration  of  a  dividend  of  14%  sumption  that  the  so-called  profes-  1936,  the  company  earned  $16.60  pw 

fir  A.  tiowii  1%.  werti  Boft  features  preferred  stock  of  Hamll-  alwa>-8  trades  with  the  trend  share  on  preferred  and  67  oenu  pw 

.  in  tho  utility  list.  Montreul  ton  United  Theatres  marks  an  lior  hence  aids  la  ejcaggnratfn^  the  share  on  the  common.  — — — — — 

and  Sliu.wluigan  both  lost  crease  of  4%  In  the  quarterly  rate  At  Juno  ,30,  1937,  current  assets  f“"  "  '  " .  .  .  -  ■  -- 

\\  innipt'K  Electric  A  and  B  nerta  jj^3  1,^^  effect  in  since  Deo.  JTtw  I'apitBl  totalled  $573,344  and  curremt  llabil-  i 

gained-'s  tKlier  price  changes  were  1936.  This  dividend  ts  payable  summarizes  for  the  ex-  jtigg  $82,888  giving  working  capital  I  PAyilflil 

neglig.ble  lii  the  group.  Sept.  30  to  shareholders  of  record  changes  In.  a  few  words:  ‘ETvldence  of  $490,456  which  compares  with  LMWAmA 

In  the  pulp  and  paper  group  Abl-  g,  Arrears  on  this  stock  now  accumulates  that  the  quality  of  the  working  capital  of  $402,880  at  June  PPDMANFMT  MARTISARF 

tihl  profen  t-d  g.iJnod  2  «ud  Inks  St  araolint  to  $15.75  per  share.  market  has  been  serloiisly  affected.  30.  1936.  included  In  current  assets  «-nmHnCW  I  muniUHUE 

:.lohn  moved  up  l.  AbUlW  coin.'.ost-',.  ^  ^  ^  With  much  concern  1  note  the  con-  were  cash  at  $166,142,  receivables  of  CORPORATION 

:  Bathurst  A  .uhI  tliu  B  4;  i  on-  Canada  Tinegars  tinuance  of  narrow.  Illiquid  markets  $200,542  and  Inventories  of  $179,876.  t-unr  un**  1 

I  solidaleii  Faiwi  "s .  Doanaooua  ^  •$  Pnnada  V'inetrarQ  TM  aal.a  -ir.  1  '  which  comparatively  small  preferred  dividend  payment  in  — — — 

land  the  B  I U  ;  Drydeu  ■* ,  Iraser  Canada  Vinegars  Ltd.  sales  are  volumes  of  buying  :imd  selling  create  August  would  reduce  cash  bv  $70-  4. 

j  common  I, .ad  .otinc  irusi  4  and  1  repor-ed  to  be  show  ing  good  Increase  undue  fluctuaUons  In  pricea  ....  258  in  a<ldSon  to  c^rSt  asset*  a 

'respernvoly.  Howard  Smith  14.  oi er  la*;  year  and  net  profit  for  the  That  good  has  resulted  from  govenr- 


dw  of  the  Board,  the  _  above  mentionpil  Bonds  and 

A.  E.  ATISCOTT,  Rpgi.stered  Debenture  .Sfook,  Queliea 

1  Power  Conip.any  will  redeem  all  of 

General  ManagW  outstanding  First  Mortgage  .and 
22nd  July  1937.  Collateral  Trust  .‘'inking  Fund  Cold 

^  Bonds  and  Begisterea  Ilebenture 
SaMI/  nr  TnnnglTft  Stock,  Series  "A",  5%,  on  iho  lust 

SANK  Ur  TORONTO  "f  .‘September  1937.  nt  ONE 

rfr.  lit  wi  UMtfii  w  inixDRED  AVD  THREE  AND 

-  OXE-IIALF  PER  CENT  (U)3J%)  of 

DIVIDEND  NO.  224  thoprincipalsumtherenf.withaecni- 

— -  -  .  ed  interest  on  such  Boncl.s  and  Regis. 

I*  hsraby  e1v«i,  that  a  Dlvldei>a  tered  Debenlnrn  stork  to  the  saiii 
Dll  Ona-Hair  ear  cent,  upon  tbs  first  day  of  September  1937. 

::apital  Sioole  ol  this  Bank  has  i  Holde.ro  of  the  said  Bonds  are  re- 
irea  fo.  ths  cuTsni  ousrier.  and  i  quired  to  present  Iheir  Bonds  on 
WiU  ha  rayshie  at  the  Bank  and !  September  1,  1937  either  .at  the  nrin- 


I  soiuaieu  1  ai.ei  "s  .  j.^ouii.iiuu.1  s 

CeniDITV  VAT  lire  '=''>'1 

I  T /iIiULjIJ  {common  (..ail  .otiiii;  iriisi  and  1  repo 
•  •.•asa.aa  « s«a  nsaa  a  wa  ■.a*  mr  reSpePtl  Vc  I V  .  Howard  Smllll  l‘t,  ®’' 

TVI^Pll  IIP  ^ITAPPI  V  ,  Maclaren  2,  Frl.  e  commoiii  and  pre-  Hsca 
TtLIIL  Ur  ufl/lArLl  .terrod  1-U  .mo  J.  Holland  voting  4.  next 
Varkmi'TII  i\r  *'  l>uwicme  ls»ue.s  4  Shar 

MONTH  OF  JULY!~;i;„;„„„  ...» ,  o. .“™ 

_  11, 2.  wa.s  an  exceptlou  In  an  other-  yenr 

Montreal  Exchanges  Report  Gain  ^i'se  easier  steoi  group 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


hSentciriber  I,  IIM/  rith#>rar  tue  pnn- 
,  cj!  eipal  otfice  of  THE  ROY  .AT.  B.iXK 
Urii  Cl’’  C.AN'AD.L  36.0  St.  .lames  Street 
West,  in  the  City  of  Montreal,  Cans- 
d.i,  or  at  the  rn'neip.al  office  of  the 
B.ANTv  OP  THE  MANHATTAN' 


258.  In  addition  to  current  asaeta  tb* 
compan.v  shows  investment  In 


,  Maclaren  2,  Frl.  e  commoii  and  pre-  fiscal  year  which  ends  .November  30,  ment  supervision  and  regulation  Is  -hares  of  other  comnanlea  at  roat 
,  ferrod  l-U  ai.u  J.  lioiiaiid  voting  4.  “ext.  should  be  above  the  $1.23  per  granted.  However,  the  time  is  here  .$373931  which  show*  no  chanxe 
|,md  the  3  St  14.  W I  Clu  e  Issue.s  4  when  we  should  assess  losses  against  for  the' year,  nxed  asset*  are  car- 

I  each.  l.et  earnings  level  of  gains.  .„j  ,  .,  r;n7  700  ocainst  which 

j  Hamilton  Bridge,  with  a  gain  of  $1.62  per  share  Is  not  expected  this  With  markets  thin  as  they  are  uow.  ,,,  depreciation  reserve  of 


Of  $380,615,198  To 
$8,474, .590,423 

7  CLASSES  INCREASED 


»  44  ♦ 

XatJonal  StiOel  Cnr 


maraeu.  U.  U  wr  vuy  a.euuw,  depreciation  reserve  of 

.Mr.  Gay  declares.  It  someUmes  mkes  the  year  mortgage 

wwks  to  complete  tran^tlixM  outstanding  has  bean  reduced  bv 
which  once  could  havre  betvn  hand  ^  $116,000. 


F.'in.ada  was  i.ff  2;  Can  Vickers  and  .  XatJonal  Steel  Car  which  once  could  have  betvn  handled  jtmmo  to  $116  000 

Pressed  Motal.-*  were  teirti  dowm  14;  c,  W.  Adam,  secretary- treasurer  of  >“  »  matter  of  minutea.  This,  the  income  and  surnlus  account  fol 

and  Dosco  B  .uud  Page  Hersev^  full  National  Steel  Car  Corp.,  advisee  Exchange  president  thinks  Is  a  very  ,owb  fur  fiscal  years  ended  .Tune  .30: 

point;  F.tlrchild  drupped  Domln-  that  his  company  has  had  no  official  unhealthy  situaLon  at  a  tlmo  w'hen  IJST.  ts.ie. 

ion  Bridge  \  and  Fnltcd  Steel  4.  notification  regarding  the  manufao-  “O’”  capital  finiinclng  l.s  due  to  lu-  operatiag  k'rwm  .  .  |17A84R  |ix.i.!iV4 

.Ma-ssev  Jssntr*  btroog  ture  of  airplanes  tor  the  Domlnlan  crease  sharply  and  when  that  trend  ,,  ,k  nns  te 


Montreal  stock  exch.ungo  ,ind  the  implement  and  equipment  group, 

Mont.'veal  curb  nuirket  had  a  total  j  gained  4  on  the  common  .i.'ud  54  M-f  this  time,'  he  staled, 

T'lp.ctrlc  B  made  at  tie  comiiany , 
value  of  $84r4..590.423  as  at  the  enl  on  the  “  HamlPon.  followinc  a  ret 


«  a  **eTCA  on  hca\‘T  liBilXrt'IKl  on  >>€<lnGS<ia>  **«-**  u*  i.  I 

of  July,  193,.  an  Increnso  o,  $3S9.-  ■  Cockshutt  gained  effect  that  the  Domt 

615,198  from  the  previous  month  j  ^  fraction.  Itronzo  lost  2.  .Nl^  intended  to  place  a 

■when  values  totalled  $5,093,975,225.  {  ..^^ar  Wire  11s,  Robt.  .Mitchell  1.  Car  '■e’’  compa; 

Compared  with  tho  end  of  July  a  !  common  V»  and  the  preferred  V^.and  j  '  c«o  of  1-  alrplanoa 

year  ago  the  total  viUuo  rhowod  an  '  National  Steel  Car  j  4^  44 

Increase  of  $787,966,58  la).  There  was  little  action  in  the  1  Huiiiberstot 


buslne.«s  and  tnve.stment  confidence: 


*  *  ¥ 
Huniberstone  $boA 


.a,,.  ^  ‘  -f „  - J  —  -  dealers  -and  rositrlctions  OH  oorpora- 

Sevea  out  of  nine  cl  a  s  sift  m  Li  one  ,  cousiructlon  group.  Uomm  on  i  a  i  |  j;^|ps  ,,f  Humborstone  Shoe  Co.  are  ;  officials  In  purchasling  and  sell- 

registered  Increase.^.  Unlisted  -docks  |  lost  a  potnt  and  F-juudation  and  un.ierstood  to  have  been  well  main-  |  jjjg  serurltlea  of  t-heir  own  oompao- 

on  the  Moatreu!  curb  market  showed  ;  G.vpsum  both  were  off  4^.  while  tar  t^imed  in  the  fiscal  year  which  ended  |  jg, 

a  loss  and  government  bonds  on  the  j  preferred  and  Cement  preferred  both  j^iy  gjjj  jjjp  company  will  prob- 1  _ _ _ 


Montreal  stovJr  exchange  remained  i  gained 
unchanged.  i  Price  chi 


ablv  report  earnings  close  to  the 


Price  changes  to  tne  oil  group  $57/,p8  shown  for  the  previous  year  j  ^ 


An  inv'estor.  in  th*  opinion  of 
Standard  Statistics,  roust  resign  hlro- 


tho  end  of  July  last  year  tb*‘ corre.''- ^  an"!  ’-be  prefen-ed  d"jw-u  2.  Ka-  jjj  view  of  the  adequate  working  | 
ponding  figure  wii,;i  i,",224-  9I2.01S.  i  tioiiiil  Breweries  1,  ABsoclat- 1  XW3S*Tion.  Tho  annual  atAte- j 

'Thgk.  «Lti4%  nf  hrokHTs*  loaQs  T.o  the  ‘  od  and  WAlknnnilo  ^  In  the  food  ment  can  be  einected  within  the  ; 
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Add- 

Net  revejjuo  Don  tia- 

8  list 
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Less— 

to, SSI 

Tl,»7$ 

locoms  ta*  reserve 

20.000 

13.000 

Net  profit . 

$101, s?t 

$  6?.8nc 

Less — 

Profsrrsd  dividends 

5S.R49 

s.«i.>3 

Surplus  for  year  .  . 

$  43,332 

$  5fi.l?7 

Loss — 

Tax  adjustments  .  . 
Bend  redemption 

4S 

1.781 

.  .  .  e 

Add— 

TS2 

2.001 

Profit  on  lornstni- 

sold . 

Insurance  red.  ,  .  . 

t.79S 

Previous  surplus  . . 

247.423 

03.288 

KurpJus  forward  .  . 

$230,317 

$147,128 

Notice  le  beraby  glvea  that 
a  Dividend  of  TWO  PKR 
CENT,  on  tho  paid-up  CnpltiU 
Stock  of  the  C-orporaOor  hae 
been  declared  for  tho  current 
quarter,  and  that  the  eaiuA  will 
be  pavahle 

FRJOAY.  TTTTC  FTTLST  DAT 
OF  (vrrorocB 

next,  to  .Shareholdero  of  record 
at  the  closft  of  tviiainaaa  nn  the 
Fifteenth  day  ol  BopteevlNw. 
19,37. 

By  order  of  the  Board. 
WAIi'TTW  V.  WATKINS. 

Beeretary. 

Toronto,  Augiurt  lAth,  1M7. 


CfiMPAN'Y,  40  W.ali  Street,  in  the 
Borough  of  M.anhattan,  Tho  City  of 
New  York,  United  Slates  of  Americ.a, 
for  redemption  on  the  savd  date.  Bond* 
iDust  he  scc..ampanied  Ivy  the  interest 
coupon*  eppert.aining  thereto  vviiirb 
mature  on  and  after  December  1. 19.1". 

Holders  of  the  said  Regiatered  D.'- 
beature  Stock  arn  required  lo  Rur- 
render  their  Debenture  .Stork  Certifi¬ 
cates  on  September  1,  19.37,  .at  the  prin¬ 
cipal  offiee  of  THE  ROYAL  BAMv 
OF  CANADA,  6  Dithbu.ry,  London, 
E.  C.  2,  England,  for  redemption  of 
such  stock  on  the  said  date. 

In  cn.se  such  Bonihs  and  Debenture 
Stock  Certificates  .are  not  presented 
for  redemption  on  Septenil.er  1.  193", 
at  lljo  rr.spoctivo  places  liereinal.ovo 
deaignatetl,  all  inlere.st  on  Iho  said 
Bonds  and  Rejrj.stered  Del.enturo 
Stock  will  ee.a.se  to  accrue  from  and 
after  the  saiil  date. 

Dated  .at  Montreal  this  ?7i.h  d.av  of 
July,  l»37. 

QUEBEC  POWER  COMPANY 

.T  (.Mica  W  i;  .anv, 

fitrrrl/ini. 


RfNO  GOLD  MINES  I  IMITiiD 


nmi>F,M>  .XttTK.T 


DIVIDEND  NOTirK 


NOTtCK  7.‘3  HFBUnY  GTn7\  Ih.al 

English  Electric  Company  I  Bhar«  ha.a  boon  declared  p.a.vable  to 

.  I  •  la  J  I  ihareholderR  of  the  I'otnp.any  .'f  re- 


of  Canada,  Limited  j  cord  aa  snc.h  on  tho  hooF.a  of  the. 

'■l.4<«  ‘•A-  «UABDa  Poinpany  at  the  r.loso  of  hu';ire,.:s  on 

*"  Friday,  tho  inth  day  of  .‘4e[itrniher_ 

.S'ottee  l«  herehv  pv«n  Uv*l  th«  Board  I  '•937,  and  (hat  the  dividend  will  ho 


AL'ERF.Y  MLtVDV, 

Sevr-tarf. 


SfABAiird  St*«] 


I  Elmployee  Re.la-tlon* — ^Tba  Steel  j 

I  Company  of  Crtimrla .  2  | 

I  NJD.  Pi'war  BrazUlao,  C-N  Powv-  1 


The  ratio  of  brokur.s'  loans  to  the  ed  .and  vv.aikervtue  Nk  in  me  loou  njem  expected  within  the  |  - - — - -  - - — . 

•value  of  all  stocks  iradod  was  .0  6.3.  group  the  only  pU^^^honse  of  Im-  weeks.  I  Eimpiovee  Re.la-tloiu^— The  Steel 

At  tie  and  of  July.  1336.  tho  rauo  pou.vnce  was  In  ^^d»  lackers  #  41  I  . 

wa**0.40  c«vtia  BfAHAwd  Steel  NT),  Pt'wnr  BrazUlao,  CJV  Prvwv- 

fa)  As  all  bonds  on  tr.e  Montreal  Ai^ng  ^  Arreans  on  the  "A"  preferred  of  cr.  Othcj-  Utilititvs . 

curb  market  have  been  removed  irom  p  ^  ,,1.  '  Standard  Steal  ConstruerJoa  have  |  Aberbart  Would  Prevent  Coll ec- 

the  list,  therefore  "IjiKted  Bonds"  cn  Ko>.al  .vac  o  -VS  ,  .  j  been  cut  to  .$3  a  share  \vitb  the  de-  tion  of  Deb's  in  Alberta  .  .  .. 

the  ■Montreal  curb  m:-irket  have  beK-n  Other  pr.ee  changes^  nr.  clartition  of  tlie  regular  quarter  B  B  O'  to  rejruijid  Larger  Share  of 

subtracted  from  the  previou.s  year’s  Steamships  Pr'ifcn.^  up  -ra n  “5  dividend  plus  75  cents  o.n  nr-  Federal  J-unds . 

grand  total  to  permit  comparison  common  up  1  ,.4 .  ro'vn  -orK  a  .  p  payable  October  .  to  share-  Hepburn  and  Rowe  -Line  Up 

- - - 1—  Top  Talinr.s  bath  up  1;  Asbostixs  September  15.  e..t-  Fo.-ces  In  Ontario . 

/'PM  PTPPf  IlfAnrC  1 N  S^Ttember  14  This  pay- j  Rise  in  Freight  Kates  Affect- 

liFN  SiFFi  WARi  S  I™""'  iL"  a  m.  f  bring  to'al  disbursements  I  Ing  BO.  Lumber  Trade  ..  .. 

ULll.  JILLL  IfnULJ  Goodvear  down  lit  ettd  Fh'’to  En- ,  pv  gt^udard  5t.ee!  thi.s  year  to  $6 !  Genera!  Business  Est.imates  at 

Wh.*  CT  a\er!50ffl  i*  K  K...  .v  I  WlcrK  f  "V  a  fl  Y 


THINKS  BROWN  CO. 

PLAN  PREMATURE; GEORGE  weston  limited 


20th  day  of  5ar'''u'l-<'r.  intr 
By  Order  of  tbe  Board 
!  t\'.  A.  51’TTO.N. 

Brr.reierv  rre.a.s’irr 
Varu' otiv^j-.  B.r..  Argiipi  y'lb.  rctr 


[  Other  price  c^ngwe  inr.moea  q.^aneiblBO  to  Deny 

..teamships  pre  en  .  “R  *  'J  7.5  c^nt  dividend  plus  75  cents  o.n  nr-  |  Federal  J’ 

common  iip_li4:^rorvn  Oo.rk  and  Tip  October  1  to  share-  Hepburn  ai 

Top  T^ior.-,  bo  h  up  . ,  s  cs  ot-  record  September  15.  e..t- 1  Forces  tn 


GEN.  STEEL  WARES 
PLAN  iS  APPROVED 


uieLt  brln^  total  dLcbuT'sempnls  I  tug*  BC.  Ltjmber  Tm^le  .. 
bv  <5faoddrd  St.ee!  thi.a  year  to  $6 !  Genera!  Business  Est.lmates  at 

i.f  b  13  has  been  on  arrea.-s  j  Hi.gh  cf  Year  . .  .  . 

rno^liiailoD  of  the  pre.sent  pol'r\  '  -Acadia  Coal  Co.  In  Poor  Position 
indltvi'es  an  eailv  cle-artn?  of  gil  |  to  Raise  Wages . 


,  - Ij  ‘  J  COMMON  DIVIDE, ND  NO  31 

3  i  Cha*.  F.  Adam.3  Advises  Bond-  , notice  is  hereby  given  ti-„i  ,. 

j  holders  To  With-hold  Action  ^vidend  of  Uvemy  c>.nt»  <20r)  oi-t  »har* 

8*»kk  n  *4*  b^en  declared  on  *Ke  common  etr*cU 

I  v/n  t\60rg5llll2AU011  cf  thj^  Compan*. .  pa3'*Hl-i  on  the  l4t  Hav 

j  — .  — — ■  of  October  19  J  7.  to  shareholder*  iif  r* 

»  New  York.  —  Charle.s  Francis  «rd  oi  ih- cf  busme,,  ou  th*  i  ith 

I  .  .  ,  ,  .  a.  September  Iv3  7. 

?  Adams,  chairman  of  a  bondholders  „  irt-a#r. 

1  i  —  .  4  t-  lAA  A  W  H  KEMP. 


Directors  Meet  To  Decide  On.  trom  Jun^l^ut^Dove 

General  Term.®  Of  SeHlement  I  rurawa  _  Tb'-  -unput  --r  cpn'ral 
Prefetred  Arrears  I  df-.r-rir  ^tnrinti?  .luriug  July  amciiit- 

-  _  I  r^\  to  2  IXS.Ooo.ue-'  KlI'^waTt  h’.’urs 

At  a  meeting  held  In  Montreal  i3.-t  r,oTnp.ir'-<l  with  2.2.55,338  21'*'  for  June 
•week  directors  of  General  S'ee;  ■  ?.ujl ,1 47,eAi.  m  j.ji.  v«.ar. 

■Wares  approved  tn  genera!  term.s  s  ;  .Jecrecjc  froj..]  .jun.*  output  was 

plan  to  satisfy  arrear:-  of  dividend  on  '  r.nore  'Iran  '.b-  usual  sec 

the  compsnVs  preferred  stock  up  to  ;  ,5^01 

May  21.  1038  f  ped  froT!i  2".'uS3  fo'.  nme  lo  I'.i.tdV. 

Details  of  the  pla.n  are  tir-w  in  *h.'  rvports  to  'hr  stati-.s  .ov 

hands  cf  the  rompany  iegn!  ad-  from  1.5t.657.i''iin  Kllo'-ut'  nours  fo 
sTserE.  It  wa.=  s’a'ed  nf’er  -he  boa.-d  .  tug?  to  164.''>t3.'"'n(.'  «n.l  .Iciii • 
meeting  and  It  wi!'  'akr  soniy  time  ;  .-.-rond.ara'  power  to  -.le,  r.-i,,  p.-ulef 
before  they  ■will  be  pu'  ‘ri'o  fin.il  derMreel  from  6riri_3.i!,.cni'  \i,_  juue  ' 
form  for  potjficf.tion  .if  share  hold-  ■  ,S]r  45D.0ri'). 

ers.  '  The  ron.surr.ptioti  fur  nnu  powr-i 

Tt  Is  understood  ho»  ei'er,  *hat.  I  jnr.Iud'ng  !o=.--.e,s,  was  l.olu.j'.-l...!.' 


July  Electric  Output  Off  !  indlca'ey  Hji  eailv  cle-aring  of  g!l  |  to  Raise  Wages . 

From  June  But  Above  1936  arrearK  on  th-  compaaVs  j  Price  Reports  Big  Erpanslon  in 

'.A'  preferrt-d  stock  ■which  would  I  'e'  Profits . 

.  ,  leave  'he  v.av  clear  for  pavTuents  t..  1  McCormiick  and  Weston  Merger 

Ottawa  -  The  oinput  of  cerrral  i  Approved . 

cie.r  rir  ^  .i.ioti^  ..iriiig  Jul>  amou.-.  3,.,.  I’Qitpri  fite-el  Co  '  Smelter  Fames  Vot  Harm.^u!  ia 

rd  .0  2  ]XS,05-,.CO..  Kiiov.-Hrr  h'.'urs  ^  y.  ,.  I  ''omp.any  Argument  ■  .. 

rnmparr-fl  with.  .,2.55,3J’<  2110  for  June  Oninion*  *  The  Record  of  Ottawa  om  Dis- 

and  ?.'>e.M.14.  'n  j-jiy  v*^ar.  — .  *  j  /  ’  *  .  ’  .  .  |  allowance  IvegriBlation . 

Tlic  der.re.a=e  from  .June  output  --■a?  The,  Adv.cr,r-.  c,;r-^ees  and  Boan-  -joints  ‘c  Investors’’— Uor  in- 

.sligbtiy  more  'ha'-,  th-  usual  sec-  cia!  coinme.i'a'or.j  are  inclined  this  q.jiring  Subscribers 

.conn!  .and  tb^  Imje.t  i.uiiibm  drop--  week  to  look  tor  ra'her  hesitant  in  Alberta 'and 


-sonfi!  ,ano  the  inue.-i  i.utuPvr  dro 
■  ped  froT!i  2".'cS3  fo'.  nme  lo  I'.i.ttiV. 

rvports  to  tbr  l'tnT,.,t  S'n.ti-.s  .0 
from  1.5t.657.i''iio  k!1o'*-u'.'  'lours  f 


*  I  protective  committee,  has  writteji  tot  As.^ijiant 

j  bondholders  of  the  Brown  Ompanv.  I 

’.paper  ma.itufacturers.  urging  them] _ ' _ _ 

!  to  take  no  action  at  thl.s  time  on  ]  ' 

^  j  the  proposed  reorganization  plan,  for  |  New  York  Curb 

I  the  company  filed  in  the  Federal  i 
^  ;  Court  el  Portland,  Me.,  August  9.  ! 


nearfemi  market  action  Tn  genera!.! 
howf-yer.  basic,  business  factors  are  | 
viewed  fjvourabiv.  i 


Manitoba,  Areas . 

British  Fiand  Useil  to  Control 


UP  to  164  'It!. '■'ho  «n.i  iloilvci-ie^  On  the  other  hand.  Moodv’s  are  cif.^  Ne,.d  Ma.ior  Change  In 

condarv  po-wer  to  -,iv,  '.ri,.  iv-uier-  still  convinced  that  any  PBe  in  bus!-  Automobile  Insurance 
-cMrivl  from  6hh.r,.i!,.cn|.  i,,  juue  ness  acdvttv  this  fa!!  !.=  unl'kely  to  Lap;^  radlllac,  Beattie.  Kerr-Ad- 

r  45D.0hi)  be  more  than  seasonal  A.s  they  be-  dison .  Other  Mines 

The  con.sump'.Hfp  f".'  nnu  powr-/  lieve  that  a  mild  Improvement  of  this  Mining  Prices  Mixed  in  Rather 

r.Iud'ng  !o=.-es.  ■'va-  l,51i.),5v4  Jt'h  i  k!nd  will  be  dlsappoiating  to  many,  '  Spotty  1  radlnK 

'.o'MVX  iioiirs.  ! 'hev  do  not  feel  that  the  interme-  Glenora.  Holilnger,  Kanasuta, 

— - -  ;  dtate  outlook  for  the  market  is  any  other  Mines 


itlsh  Fat’d  Lseil  to  ,>antrol  1  pf  action  until  the  result.^  of  a  sue- ] 

Bullion  Market .  ®  i  vey  now  being  made  are  obtainable,  c'ls-'s'vlirtiiiim.. . ! 


Other  Mines . 

Ra,veu-  ''oloulal.  C  C. 


Tt  is  'jnderstood  ho’.  pvHr,  ‘hat.  Mh'-l'i'''hgJo=.^p.s.  ’vas  i,51i.),5,4  j-,.o  i  kind  will  be  disappointing  to  many.  Spotty  Trading . 

with  app'ovai  of  the  ri  ij*’  notifir.a- !  iioiira.  'hev  do  not  feel  that  the  interme-  Glenora.  H'llilnger,  Icaaiasuta, 

tion  will  go  OUT  'Vithin  the  nert  week  '  ,  -—7 -  I  outlook  for  the  market  is  any  other  Mines . 

emailing  a  .special  mep'mg  of  ehar.  1  Newsprint  E.VporlS  To  U.  S.  I  sa'L=facfory.  Raven-  ''olonUI.  C  C.  Nickel; 

holders  to  vo'.e  upon  the  pMn  I'  is  |  ,  I,,|„  Wr,ei4  «’4  :  41  9  i  .  ^erv'ce  Other  Mines  ..  .  . 

exnectod  tha'  at  !p.as'  6h  di.vs'  r.'-N-'r  ■  fn  Julj  Worili  1  ^  I  believe  that  the  present  corrective  TransacUona  in  the  Over-the- 

of ‘the  meeting  will  he  even  sh-a.-e.  '  ,  "  v  i 's'  merelv  a  temporary  Couinter  Mines  .  . 

vo'de--  'o  ‘n.sure  as  fu'i  ropr®  :  |  "^ndUlcm,  they  suggest  that  the  mar-  Statistical  Summary  of  the  Se- 

sen'^t'en  a-  po.-.s’ble  ' -'i  "f '■'"£’i“"di'.l''c  [  ket  should  be  in  a  healthier  position  curlty  .Markets.  ...  ... 

Accumulated  dividend  arrears  or.  V‘"  , »o  reOect  the  coming  seasonal  revival  Inrestors’  Inde.x 

the  company's  preferred  .sn.rk.  wb.cl;  ;  ™  t  j’  .V  <  Z  underbong  trend  of  recov-  ,  Hue,b,r,.«ne  3. 

is  a  7CZ,  i.c..ut,.  up  to  Mhv  .31,  f  ,1  Hence,  they  are  convinced  that  Acdi,  Apt.  .  3 ,  i.uercoi,  Co.i 

_ .St  _ _ . _ I  Thp-f'  rOTnuj-nlItJ^l*  hi  July  j  tho  r-iiprpnf  rr'rpssion  nrnviHp.c  r»n-  li  L 


Aug,  IP 

A’lg.  2S 

NeP 

1937 

10.87 

Charge 

.AJnmlo-jm  Co.  Amer. 

154 

•I'O 

—  4' 

Dpi.,  prei . 

Asoer.  r>*an8?r)!d  B  . 

121 

318 

3 

.36 '4[ 

354< 

_  U 

Aro^r.  Om  & 

33  H 

—  H 

Ampr.  Laundry  M  . . 

nnij 

Att^r.  Lt.  At  Tr . 

iT»4 

—  Hi 

Aasp?*  Supf!rpcv'$tf. . . 

'  -i 

62  Vi 

U3 

Do.,  1st  prpf . 

.A£»odEt«<l  Gm  a  . .  • , 

S'* 

—  1>4 

Atla*  Corp . 

2 

Caasdfan  Marconi. 

hi 

2 

—  H 

Carrlfor  Corp  .  , 

64 ’3 

65 

- 

CflntraJ  Eloftrle 

iWl 

i.‘t' 

Clt!e»  . .  , 

3 

3 

CitlM  Service,  pp«f.. 

43  34 

4] 

—  214 

Do.,  prf*f.  '  T*" .  .  . 

Kl.  lUnm . 

*2H 

Columbia  Ga*  ^ 
pi’ef  .  . . 

67t£ 

TO 

Com.  Ed f. son . . . 

3!'l 

78'^ 

33 

-k-  IG 

<ron8.  Ga4  Balt . 

-6'4 

—  Ski 

Cord  Corp  .... 

4/t 

-  ki 

Electric  BoLd  X’  Sh, 

18f.< 

17M 

-  IH 

Do.,  pref .  . . 

72 

70 

—  2 

Do.,  5  pref . 

69 

63 

-L  8 

Mill  propp-rtiea  are  in  Canad.a  and 


I  Gcorf!*  Pow.  r,  pret 
G*n.  Tire  &  Rub 
Olcn  Alden  'C  ,  . 


of  the  meeting  will  he  given  sh.are- 
holder.-..  to  ‘.n.sure  as  full  a  repr® 
sen'ation  ar-  po.-.slble 

A.ccurau!ated  dividend  arrear.s  or. 
the  compan.v's  preferred  .stork,  wb.cli 
is  a  7C7,-  i.e^ut..  up  to  Mh,'.  .1!.  lf'"S 
■will  amount  tr>  approxiniately  50 


nth«>r  IP  .  . — -  —  - -  i.icn  Aiaen  .  ..  1!).-* 

oiner  .Mines  ..  .  ..  . .  Hampshire,  with  headquarters  G-pat  a.  i  P.  ut  pM  122M 

ransacuons  In  the  Over-the-  i  in  Portland.  Me.  . 

c ourater  Mines  •  •  •  ^  ,^  ■ .  ■  >2  ^ - otf' 

a.tistlcal  Summary  of  the  Se-  !  .  ..  int.  Hvd.  El.  S..  prat 

curlty  .Markets.  ...  ...  13  RobeK  MitchcU  Results  N»t.  Bciiiia  ums  . .  2 

Inrestors*  Inde.x  !  Better  In  First  Half  Year  N»t.  p"*  pret  mu 


Abitibl 
.Aeadi4  Apt 


made  available  as  to  the  derails  of 
the  plan  proposed,  but  Street  gossip 
ha.s  suggf  s'.ed  that  It  will  invol-e 
sale  of  comra.m  stock  to  prrfe.rre/i 
eharehoi-ders  on  attractive  terius. 


Silver  Prices  Easier 

In  Light  Trading  Period 

FoTir  confra,cr.si  were  dealt  In  on 
the  silver  section  of  the  Canadian 


September.  In  the  preceding  week 
two  contracts  were  dealt  in  I’rlces 
•were  somewhat  easier 

HIGH  A.ND  LOW  TRADING  PRIf  F..S 
to  Au^ru^t  25th.  m.37 


;t  recession  provides  op-  Asbe4io» 
o  use  new  fund*.  ^ 

dvlsorv  Service  also  look  b"'c"'puIp 
ecesslonary  tende.icies  of  B  c  Pow.r 
eck  a*  mere  interruptions  Bratiiinn 

Burni  ft  Co 


Financial  Times  Average 


Dellvenr 
Mnnt-h 
Aug  .  . 
SepL  - 
Oct  •  • 

Nov.  ,  , 

Dec.  .  4 


4'>  25  44  80  44  60  Bl  44  95 
46.95  44  05  44  50  of  44  95 


44  40 

45  75  45.75  44J> 

45.17  45  00  44.30  I 


open  Jan.  1, 

'J4 

23  5 

20  3 

Dec.  High  . , 

29  0 

21  1 

Dec .  Low  .  . 

28  1 

20  1 

C  lose,  193$.  . 

29.9 

21  » 

1934.  High  ,  . 

29.9 

33  3 

1934.  Low  .  . 

23  5 

19  7 

Open  Jan.  2, 

'34 

29  9 

2  1 .9 

'935  High  . . 

30  0 

24  4 

1935  Low  .. 

23  2 

IA.4 

Open.  J«n.  2. 

34 

29  1 

23.2 

1936  High  . 

41  4 

29  7 

19  36  Low 

'4  9  1 

22  8 

Open  Jnn  4, 

'37 

41.2 

30  1 

Nn  High  . 

42  1 

3  1  5 

Jon.  I.ow 

41  2 

30  1 

Feb.  MlgU  . 

42  7 

32  8 

FeL).  Low 

41  A 

30  7 

Mrtrc.h,  High. 

43  7 

3  1  3 

Marcii,  Low. 

42.1 

29  A 

April,  High .  , 

43  2 

29  1 

April.  Low  . 

3S  ') 

26.4 

May,  H  i  h  .  , 

40.3 

2«  1 

May,  Low  .  « 

, , 

39  3 

26  7 

June,  High  • 

4  1  .3 

?7  9 

June.  High  . 

41  7 

27  1 

Aug  n.  .. 

41.4 

28  4 

Au;,^  20  ,  . 

4  1  .1 

28  1 

Aug.  3  1.  .  . 

41.2 

28.4 

Aug.  2.3 .  ,  . 

41.2 

.78.4 

Aug  i4.  .. 

413 

28  2 

Aug.  25. 

41.2 

28  8 

indiiat.  utflui*#  5o  atocka  I  market. 


.  R  Greening  W 

parfQ  i-n  vu^w  of  the  ^ftnArally  promising  Can.  Vine«rtr.<$ 

*J  ouilooB  for  f^xpanslon  of  busine.'ss  ^  ■ 

I  voiunms  and  gradual  earnings  im-  ^ 
j  provmnent  over  the  moaths  ahead  chai.  Curd 
ye  I  F3tch  Investors  Service  believe  there  Cons.  Smeiti.r«  , 
is  Justification  for  maintaining  a  ^3 "J’u  , 

I attitude  toward  the  uosco  '  !  ’ 


Inrestops*  IndM 

1  .  Hurob^rtitdn^  S. 
3  ,  li’tercoi.  Coal 

1  j  L  Sulphltn 

fis  *4  •  L(*$;ar^  . 

7  L.cblavr  . 

.  5  I  McCol!  •  F  rrmt 

r  ^  I  McCorntlckj* 

2  I  M»I.  Power 

I  .11  Monarch  LiFf 

^  W  7  1  .M.  L  IF  fk  r 


j  P«'*'**'  5  profit  afti?r  rovering  all  charges  I  stut^iotor 

7!  V  B  Power  ’ijiiiHl  full  liepreciaLion,  stated  Mr.  i  Tf^ibniroior  .’ 
7!Oni.  St«i'prod  14'Hulland.  aud  the  volume  of  bu.si- I  ^ . 


^  Prior  Bros  4 

10'  Queens  Hotel  7 

Robt.  Mitchell  I  4 

3  .  Steel  of  Cnn  2 

2  ;  Sun  Lite  .  .  .  n 

I  St..r.d.  Steel  i  4 

’  Vt'.  Kootensy  ,  5 

^  I  Weston  .  4,5.7 

14  -  \V1nd40r  Hotel  7 


5 1  uuss  .jn  hand,  together  with 
7  ’  prospective  business  is  most  cn- 
2  fouraglug. 


The  demonstrated  lack,  states  "The  1  J! •  i 
Trader"  tn  Barron’s,  of  a  speculative  I  sied  w"’';  m!  Wmdeor  Hotel 
following,  and  the  quick  retreat  of  Hum  Theatre*,  m 
stocks  that,  formed  the  advance  guard  Mining  and  Oil  Companies 

of  the  two  months  rally  now  put  the  |  Algoid  i2;  Mdr.iyre 

burden  of  proof  back  on  the  expo-’  Anacond,-.  Oii  iii  MeDermoit  g. 
neats  of  a  broad  fall  upswing  j  Anslo  Sudbury  lO:  Mcr)on.ild  M. 


AlgoM  12|  Mclnlyre 

Anncondri  Oil  M  |  McDermoit  f*. 

Anglo  Stidbury  10  j  McDonald  M, 


Oil  Stocks 


Atlgntlr  Hftfirlng,  coto 
BuFk#y«  Pipe  Line .  ,  . . 
Eureka  Pipfj  Tsin« 

Indiana  Pin^  Llni» . 

National  Transit  .  . . 

Northern  Pipe  Line  . .  . 

Ohio  Oil  . 

Southern  P^nn.  Oil 
Southern  Pipe  Line,  . . . 
Standard  Oil  of  Calif 
Standard  fHI  of  Inniana  . 
Standard  Oil  of  N.J. . .  . 
I’nion  Tank  Car,  com. 
Imperial  0<! 
International  Pete  com 
Socony  Vaq^ium  .  . 


A  Co 
Bid 

Ask 

2744 

28 

19 

4ft*  j 

301,4 

33 

9 

ft-  . 

10 '-4 

los 

8 

H\ 

1844 

18‘'4 

,32 

>3 

4*4 

43'-. 

437,, 

4.3'-, 

4.->4, 

86  44 

67 

2ri\ 

.78 

20  >4 

20 '.4 

-3144 

8.-,i, 

21'-, 

2i;» 

I  Be.itlie  16  [  Mjdwal. 

1  B«igfiinac  .10  Moiirta 

I  B  C.  Ntckel  I  2  !  VI#>nctarv  M  . 

I  Ce.'jt.  C'adilUc  Hi  Morj'irch 
1  Chekterville  10,  Old  Didmortd 

mk  Chihniiic  .10'  Okalt.'i  Oils 

ofl  Cochen.  'VillrtHH  12’  P.'^vere 
l9*jl  Colonial  C  .  7,  li!  PicLle  Crow  . 

33  1  Cons.  Chiboug,  .  1  ttaven  River 

9\.j  Flin  Flon  .  lOi  Rahn 

Glenora  .  .  H  ’  Red  l.eke  G  .S. 

8^4  Ciod’.s  Lrtke  I  1  Reward  0»U 

!  Harpers  Mai,  12  ^  Rubec  . 

'*•3 .  1  Jacola  ..111  Si^nshaw 

407V  Kendon  F^orn.  12'  .Shenango 

I  Krtnasuta  .  I  I  ;  Sheep  Creek 

*  j  Kerr- .Addiion  .  10'  Sigi  ta 

28  1  Kootenay  Beile  ,  M  !  SJad^.n 

20^1*  Gapa  Cadillac  *0;  Southern  G 
80’ I  I-ava  Cap  .  I  I  Uchi  Cold  . 

Malftrl.  I...  Shore  12  We'it  .8ule  t  .L. 


i4,cheJI  (.ompaiiy,  togetner  with  tho  ;  do..  urei 

J  J  j  contract  division  and  resale  divi-  |  *  _ _ _ 

■/jslon  of  The  Garth  roinpany  arc  i  ^ 

I  sliowing  marked  operating  improve-  j  ^^tork  t 

J  nieiifs  over  the  previous  .ve*ir  and  1  MlsrolUneoll^ 
n  I  tho  outlook  generally  hs  conslden'd  i  Lnmb 

1:' promising.  , 


Iluilfon  Bav . 

33 

74 

8234 

1  lumhle  Oil 

32 

Int,  Hvd.  El.  S..  pref. 

8144 

Nat.  Bcllaa  Hws.  . . 

2 

1!4 

NaL  Fuel  Gas. 

15.4< 

\h 

Nat.  P  A:  L.  6  pref  . 

7034 

68 

Newmont  Min  . 

103 

Niagara  dr  Hudson 
Power,  n .  . 

Niagara  &  H.P,  Aw.  n. 

1844 

12'4 

IS.lfl 

Penroad  . .  . . 

3H 

834 

Penn.  Water . 

Phoenii  Sec.  ,  . 

9 

prudential  In .  ..... 

!I44 

Pltnev’  BoMTfSi . . . 

Hi 

St.  Kegts  I'aper. . 

81. 

83^ 

Sberwi'i  B  illiams 

1.3ft 

1?71^ 

Standard  f>il  $>(  Kv. 

20H 

Stutz  Motor . 

H 

Technicolor . . . 

HO 

:i0  3, 

Tejoii  0.  74  L . 

iil 

Ti’ans  IvUT  . 

TuhlraChat _ 

2.^ 

1  rited  (iat*  . 

!'!, 

t  uited  L.  A  V.  A..  .  . 

674 

'■’S 

1  *0.,  cv.  prrf . 

4V 

14)’ 

{  nitwl  Shoe  ... 

MH 

I'lilitv  I'  A  . 

Do.,  uref .  ... 

44}'; 

10!  KDMO.NTO’V  LIS  KSTOCK  IlEf  I-:iPTS 

JI'  Ldmonum.  —  l.lv.*  Kto.-!,  r^rr-lpi.. 
,jjnl  tlip  l-Mmonlon  .-.lock  yai-.i,-.  .luring 
.i  III.'  fir.st.  -I'Vcn  nionl.hs  .f  >he  y^nr 
•  fj  ar.i  reported  as  f.'liow^:  ratil,-.  .11.- 
M'.;  h.-a.I,  (vompar.-d  with  jS.S.';u  h-.a'I 
during  lh<i  I'lr.-.t  -»<-\cn  fiiuniji-.  ,)f 
f‘1436):  .r.alvc.s,  rt.437  'S."'’!).  'i.-.g-s, 

,!:H,444  Ml  lias  .  Hheep.  n.TTS  (ft  Sa.i). 
''l  lK.r.40.-i.  337  I'iiS). 


rilf-IIuSK  Ol  Ti-l'T  IM'IlKAsKD 

10 

'0  Qu.'bec.  --  Th*  inak*  of  in 

ii)  Quebec  pr..vin<--‘  thi--  >  .-hi  'r.  dal.- 
10  i  (.-^v.-n  month.-.’,  I.-.  Sl.r.'r*  largci  than 
13  that  of  th*  same  period  of  Ia.-.t  ve.ii 
•i'  «L  lt.032,HS  pounds,  oi.iuparr-d  w.f.i 
10  11.434,000  pound.*  in  ia36. 


!  Winnipeg  Stocks 

1  tftork  traden  in  tkA  at  Aug  23rd 

I  Mls^elfane<lll^  Bid 

[  T^eaver  l,,umher,  pr*»f . 

1  ’o..  Fom  . 

!  Can.  Airwttye  . 

<‘i>rr.  pHpfi  Pot.  rom  .  5.00 

i  Cresrent  CrFamory,  pr#*f . 

Pom  Env.  and  Car,  pi>f  ^6  00 
j  Po..  C’om  .4 

,  Ftflnral  (irain.  prrf .  31  50 

Rplianre  Grain,  pref  . 

1  nIU’d  (iran  (irowers  ....  S  00 

We.-itprn  Brownripj .  1.2.5 

I  WpbtiT''  Gram,  nref 

Wftst.  .sipfI  Prod.,  12  00 

Wings  Lifr  irnd  1  15 

i  iiisiiraiiro  Trii^f  A*  I  omn  •‘tr. 
n*'aver  Firo  In#  . 

I  i’an.  Fire  Ine  T8  00 

I  Canadian  Indemnity  12.3.00 

'  (it.  Wj'nt  Life  -vssnee  .  .‘120.00 

fiftme  Inv.  iV  having,  ,48n.  22.00 

Munarrh  I.ife  10*^;  raid  '25.0‘» 

No-.  Can  Mtg.,  nrtf  3*0 

Vortli  pa.-t  pai  1  .  . 

Northtrn  r-'uiit  8  7.’» 

Sovertign  Life  2.5'’,'  paid..  .  10  OO 

TraucriC  Building  A^in  ....  tOO.OO 
•  Broken  lots. 


)END  NO  31  ^ 

sr.  a'.';V’..;’;!.,:!HoIIinEer  Consolidate!) 
Gold  Mines  Limited 

shareholder*  ..f  r- 

usine.s  on  th*  14th  PTYIDIiNP  NX  'HH'R  •'dC 

W  H  KEMP.  4  rcmi!  11  .Slrtd'.pd  rvf  )r,tx  Imvi, 

As-.lelant-iecretary  flerlai'PJ  by  tl'.o  P>rrrlitr^  nn  -h,* 
aj.T,  Capital  .’s'f'ck  (if  th.'.  rnr-ii.  .-w.  pn-.  . 

. _ ...  —  rbl..  on  the  9th  ncy  r.r  i't'pt.vu'.i.r, 

1917,  to  ah.arcbolicr;;  n;  frrr,]-,l  .-it  <’-* 
k  Curb  I  CiOSP  of  bll.=  inf-.s.-;  ‘-v,  •■'•■  ,'v|-r  r;' 

J.  IR  A-:k.2.S  Net  Augut".  ItSt 

V  HATKU  til:-  19'il  ds-v  r/  A'rt.V.T, 

I  lis  ■—  :i  r')37. 

S.sti  -  <4  T  Mrr.'.'Vi. 

"ii  ....  •t.'S'’!?','. 'J' ■  r  )c,,,r.r  r. 


;  «  SISCOE  GOLD  MINES 

-h.  LIMITED 

Notice  of  DividanrJ  No.  *?2 

Ht?  XOT.TCK  is  hcrftb.v  gn-on  that  a 
"  niLidcnS  of  Fivo  i'pti's  (,'rl  par 

-  V,  Rhara  on  the  issued  Dipil.-tl  Slock  of 
"  Slhcoo  Gold  ’tiinf'.-’  Lipii'.'i)  bus  boon 
1-8  I  doclari’d  PHtaililo  on  Soptembor  1.5, 
^  H  J937.  to  sbiT-ohnldPrs  of  record  at  tho 

‘  r.lor-a  of  b'l.-'ip.cs?  on  th*'  .tirt  dav  "t 

-  25-t  Au,gu.'-t.  19,?7.  Tbo  .stork  transfar 

^  hook.s  O''  th*  romn.’ny  "  in  be  rlosad 

-  2  from  Septemhor  1st  to  Septc-.mbPr 
^  J  ],5fh  Inclu.slvo.  fi-.r  t.bo  purpose  of  the 

p.a.vment  of  iho  said  divideu.l. 

By  order  of  the  Board. 

•  H.  F.  O'lRFN. 

?errpt..u  v-Treasure*, 

■  B  Montroad,  lotb  Augu.st.  l'’."7. 


tJNDKR  THF  MANAGEMENT  0>  ■] 

RyjAEJ?  ri«>wpf>nj4Tio>  or  j 

I  Canada  Noilhsrn  Power 

i  CorporitSon.  limited 

'  PreferreJ  DiiiJ*>n€i  Vo  .5f 

NOTIC’.K  in  herffhv  gi$.r-n  r.hat  « 
DiviJeivI  ol  bring  .ir.  :h«- 

{  rsitf  7'-'rt  por  rtOn'diai  hi*  h'*<‘r, 

!  df*t*lnrrrl  on  thr  CuyiuliJ*  i m/*  pri*. 

;  ferrt-d  Stork  of  CANADA  NOR- 
•  THICPN  F'OWER  CORt.0!? AT H*jN 
1  LIMITED  foi  thr  quarter  emlir.g 
\  Srjttrmhci  .30»h.  1937.  p-i’/.ib’.e  Or»o- 
:  hrr  I.Sfh,  10.^7.  to  shcirrh'tld'-r-.  of 
j  a*  thr  rlo*r  -.'f  on 

,  Septrmhrr  .30th.  19^7. 

I  Hv  nififr  of  Thr  B  »Afd 

L  C  HASKF-M..  Scr**rfan,-- 

1  Mntjt.rrRl  Augu  t  24i,l!.  J937 


78  00  ' 

12.3. 00  j 

320.00  340  00  I 

22.00  *2.3.00' 


Canadian  Wirebound  Boxfs 

LI  Minn 

DIVIDEND  NOTICE 

Fhr  r»i rr'C lor of  th*-  (.fjtiipiinv  ^ 
-lorlMrnH  a  rlivirloncl  »if  L hirt 
and  a  lialt  cents  (37’.-'’>  p^'r  simr.*. 
tin  account  '»f  arr*Mrs  cin  t),**  (  I.^c^ 
’  sliart’b  "f  ‘lie*  Comptiny.  pa5’ahle 
(liricber  I#.!.  1917  lo  shareholders  of 

rrroTtI  Sepl'^niorr  I5il>.  10}  7, 
order  '<f  th**  Boanl. 

.1.  f'  BFRVEY. 

T.-»ronto.  Aiioi'i-.t  ?3r(J,  193* 


